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THIS MORTGAGE ("Sevarity Instrumont”} is givenon NOVEMBER 5, 1952 . "The morgugor is
MICHAEL A. BROSCTO o ggnig 5 ST T S

o) 5 T . vhhme X1/ FINT L G
AND CATHERINE BXOSCT), HUSEAND AND WIFE - (it ROTESUOE Lid

COOr. COUNTY RECORDER

("Borrawur™), This Security Instrument is given 12

NBD MORTGAGE COMPANY

QuBET
which is organized and existing under the laws of THE STZL OF DELAWARE , anyl whose
gddress is 900 TOWER DRIVE
TROY, MICHIGAN 48098 JLonder”). Borrower owes Londor the principul sum of
SIXTY FIVE THOUSAND
AND 00/100 Doilwra (1.8, § 65,000,000 »,

This debt is evidenced by Borrower's note dated the same dite as this Security Instrument ("Note"), which provides for
monthiy payments, with the full debt, if not paid eurlior, duound payable on  WIUEMBER 1, 2007 :
This Security Instrument secures o Lenler: (a) the repayment of the debt svidenced by the Noto, with interest, and all renswals,
extensions amd modifications of the Nutg; (b) the payment of all other sunik, with inforest, advanced undor parngraph 7 to
protect the security of this Security Inntrument; and () the performance of Borrowor's covenants and wyroements under this
Security [nstrumont and the Note, For this purpose, Borrower does hereby mortgago, grant and convey to Londer the following
described property located in COOK County, Winois;
LOT 9 IN THE RESUBDIVISION OF LOT "A" IN BRICKMAN MANOR, SECOND

ADDITYON UNIT NUMBER 1, BEING A SUBDIVISION OF PART OF THE

NORTHWEST 1/4 OF SECTION 2%, TOWNSHIP 42 NORTH, RANGE 11, EA&T

OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

D

7

03-25-123-041

which hay the address of 1300 PIMA LANE, MOUNT PROSPECT Btrest, Clty |,
tinoi 60056 “Pr -
{{linois 26 Gode {"Propuerty Address™);
DPe 1088
1ILLINOIS-Single Family-Fannia Mas/Freddla Mo UNWORM INSTRUMENT fage L et Form 3014 8/9
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‘ 5. Hazard or MmﬂMNOGEELGJAiImm@QRng ozahfr%agﬂg? vrected on the

Property insured against loss by fire, harards included withih the term "extendéd coberage” and any othor hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the poriods
that Lender requires. The insurance carrier providing the insunance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withhel?. If Borrower fails to maintain coverage described shove, Lender may, at Lander's
option, obtain coverage fo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accoptable to Lender and shall invlude u standard mortgage clavse, Lender
shall have the right tc hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing. instirance proceeds shal! bo applied to restoration or sepair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration o
repair is not economically feasibe or Lencers security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrowoer. [f Barrower abandons the
Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect {he insurance proceeds. Lender tmay use the proceeds to repair or restors the Property or 10 pay sums
secured by this Securisy Instrument, whether or not then due. The 30-day period witl bugin when the notice is given,

Unless Lender und Borrower otherwise agres in wriling, any application of proceeds to principal shull net extend or
postpone the due dute of-ih-monthly payments referced to in pargraphs 1 and 2 or change the amount of the payments. [f
under parugruph 21 the Feopériy is acquired by Lender, Borcawer’s right to any insurance polivies and provecds resulting from
dutnage to the Propesty prior to-ths gaguisition shall pass to Lender to the extent of the sums secured hy this Security [nstrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower'’s Loun Application; Leaseholds.
Borrower shall oceupy. establish, and wse e Zroperty as Borrower's principal residenco within sixty duys aftes the execution of
this Security Instrument and shall continue to vccuny the Property as Bocrower’s principal residence for at least one year after
the date of occupancy, unless Lender othorwise.agres sn writing, which consent shall not be unseasonnbly withheld, or unless
extenualing circumstances sxist which are beyond darrower’s control, Borrower shall not desteoy, dumage or impair the
Property, altow the Property to deteriorate, or comunit waste on the Property, Borrowes shall be in detuult if uny torfeiture
action of proceeding, whether civil or criminal, is bogun that in Lender's good faith judgment conld result in fortelture of the
Property or otherwise materinlly impsir the lien croated hy this Security Instrument or Londer's securlty interest. Borrower may
cure such a default and reinstate, us provided in paragraph I8, by causing the nction or proceeding to be dismissed with  ruling
that, in Lender's good faith determinution, precludes forfoitire 0f the Borrowsr's interost in the Property or other material
impairment of the lien created by this Security Instrument or Lender's tecurity Interest. Borrower shalf also be i default if
Borrower, during the loun application process. gave materially false or inaccarate information or statements to Lendor {or fuiled
t provide Lender with any mateciul information) in connection with the iaan evidenced by the Note, including, but not limited
to, representations converning Borrower’s accupancy of the Property ag 4 princinul residence, 1f this Security Instrnuent is on u
leasehold, Borrower shail comply with all the provisions of the tease, 1f Borrewar aequires fee title 1o the Property, the
teasehold and the fee title shall not merge untess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perfortn the'c sveiiants and agreetients contuined in
this Security Instrument, or thers is a legal proceeding thut may significantly affict Lender's vights in the Property (xuch as u
proceeding in bankruptcy, probats, for condemnstion or forfeiture or 1o enforeo faws or regulativasy, then Lendor muy do and
pay for whatever is necessary to protect the vilue of the Property and Lender's rights in the Pronuity. Lender’s actions muy
include paying uny sums sccured by & lien which has prionty over this Security Instrument, nppaRring in cour, paying
rensonuble attomeys® fees und entering on the Property to make repairs, Although Lundor may take setion uidor this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lenczi under this purngraph 7 shall becomw additional deht of Borrower sectred by this
Security [nstrument. Unless Borrower and Lender agree to other torns of payment, theso tmounts shall bear intorest from the
date of dishursement at the Note tate and shall be payable, with intersst, upon aotice from Lendor to Borrower requesting
puyment. ,

B. Mortguge Insurance. If Lender required mortgags insurance as & condition of mekig the losn secured by this Security
tnstrament, Bocrower shall puy the premiums required to maintain the mortgego insurance in eftect, I, for uny reason, the
mortgage insurance coverage required by Londur lapses or censes to be in effeet, Borrower shall pay the prowiums ruquired to
obtain coverage substantially exuivilent to the mortgage insurance proviously in eftect, st a cost substuntinily equivalene to the
cost to Borrawer of the mortgage insurance provicusly in effect, from an aliernato mortgage insurer approved by Lender, If
substantialty equivalent mortgage insuranco coverngy is not available, Borrower shall puy to Londor cach month u sumv oquat to
one-twelfth of the yearly mortgage insurance premium being paid by Bocrower when the insumnce coverage lapsed or consed to

be in offect. Lendor will accept, use and rotkin those payments as nloss roserve in licw of mortgage insuranco. Lose reserve
DPS 1094
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of the Froperty or any Inforest i it

is sold or transferred (or if # beneficial interest in Borrower is sold or tlansfarred aind, Borrower i o' s nuturl porson) without
Lender's prior written consent, Lender msy, at its option, requito immedinte payment in full of all sums secured by this
Security Instrument, However, this option shall nat be sxercised by Lendor if exercise i prohibited by fedoral law as of the due
of this Security Inatrumnent,

If Lender exercises this option, Lender shall give Borrower notice of accelomtion. The notive shal! provide w period of naot
less than 30 Jays from the date the notice is deliversd or mailed within which Borrower must puy ull sums secured by this
Security Insteument. [f Borrower fails to pay these sums priot 1o the expiration of this period, Lender may invokos any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower mouts certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument dincontinued at any time prior to the carlier of: {8) 5 days (or such other period as
applicable law may specify for ruinstatem:nt) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) puys
Lender atl sums which then would be due under this Security Instrument and the Note as if no scceleration bad occurred; (b}
cures any default of any other covenants or agreements; (¢) pays all expensos incurred in enforcing this Security Instrument,
including, but nat liziited to, reasonable atiomeys’ fees; and (d) takes such action as Leader iy reasnnably require to ussure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument chall continve unchanged. Upon reinstatoment by Borrower, this Security Instrument und the
obligations secured herevy “all remain fully effective as if no acesleration had occurred, Howsver, this right to reinstate shall
not apply in the case of acceioratinn under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a purtial interest in the Note (together with this Security
Instrument) ay be sold one or mere times without prior notice to Borrower, A sale may resulf in a chunge in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Secunity Instrument. There atso may he one
or more changes of the Loan Servicer unz!itsd to o sate of the Noto, If thore is u change of the Loan Servicer, Borrower will he
given writton notice of the change in accorannce-with paragraph 14 above and applicable law, The notice will state the name and
address of the new Ioan Servicer and the address to which payments should be made. The notice will also contain any other
infornwtion required by applicable law.

20. Hazardous Substances. Borrowor shall not sarse or permit the presence, use, disposa), storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tto proceding two sentences shall not apply to the presence, use, or
storage on the Pronsiiy of small quantities of Hazardous Subsiaces that are generally recognized to be approprigte (o normaj
residential uses and to maintenance of the Froperty,

Borrower shail promptly give Lender written notice of any inveatiyation, cluim, demund, luwsuit or ather action by any
governmental or regulatory egency of privite party involving the Property vad any Huzardous Subslance or Environmental Law
of which Borrower has actual knowledgs. If Borrower lcarns, or is notificd by any govemmental or regulstory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Prcperty is necessary, Borrower shull promptly take
all nucessary remedial actions in accordanco with Environmentsl Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances detineilas toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammalszo¢ toxic petroleum products, toxic
pesticides and herbicides, volaiile solvents, matesials containing asbestos or formaldshyde, ent redioactive materials. As used in
this parugraph 20, “Environmental Law" means federal luws and laws of the jurisdiction whessthe Property is located that
relate to health, safety or environmental postection.

NON-UNISORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21. Acceleration; Remedies, Lendor shall give notice to Borrower prior to nceelerution followviag Borrower’s breach
of any covenant or agreement in this Security Instrument (but not priur to acceleration under purugraph 17 unless
applicable taw provides otherwise). The notice shult specify: (a) the defunlt; (b) the action required to cure the defuult;
(c) a date, not less than 30 days fron: the date the notice is given 1o Borrower, by which the default must he cured; und
(d) that failure to cure the default on ¢r before the dute specified in the notice muy result in uccelerution of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding und sule of the Property, The notice shull further
inform Borrower of the right to reinstate after ucceleration and the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion and foreclosure, 1F the default is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require inmediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Tnstrument by judicinl
proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Lpon payment of all sums secured by this Security [nstrument, Lendor shall relenss this Security Instrument
without churge to Borrower. Borrower shull pay any recordation cosis,

23. Waiver of Homestead, Borrower waives all right of hamestead exemption in the Property. Form 3;’1": E‘?;;
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