UNOFFICIAL CORY

. State of invis . MORTGAGE ' FHA Casé No.
« PI168921597198

928&';0850 60506060

THIS MORTGAGE ("Security Instrument”) is made on Nervembear 23rd, 19492 - -
Thoe Morigsgor is _ .
LARRY R SCINERT,  AND TANYA 5 REINLRT, |, HIS WIFE

whose address is
el 1065 . BLACKHAWK DR ELSIN, IL [ 17 3 SAR |
] .("Borrower") ‘This Stourity lmtrument in ghrm to
MARGARETTEN & 12OMPANY, [N,

" which ix organized and existing under the laws of the State of Haw larsey , and whose
addrese is Ore Ronson Road, Iselin, Naw Serseay, 048120
: J(*Lender* ) Eorrower owes Lender the princips! sum of

Cine Hundreod Throee Thousand, )'l'r Hundrad Eightean ancd 20/100

Dollars (U.S. § 102,610 00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instrumment ("Notz™), which pmn(’.s for manthly payments, with the full debt, if not paid earlier, due and payable on

Decamber 1st, 2022 7. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and ali renewn!s, axtensions and modifications; (b) the paymunt of all other sums, with interest, advanced
under paragraph 6 to protect the security c.£iais Security Instrument; and (©) the performance of Borrower's covenants and agreements
under thia Security Imstrument and the Note. ~Tor thix purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in :

‘ COuK County, Ilinois:

THE SOUTH 10 FEET OF LOT ONE NMUNDKRED FIFTY THREE (153 LOT ,

ONE JIUNDRED FIFTY FOUR (OCNCLDT THE SOUTH TEM (10) FEET

THEREOF wrmmr v mime e = (164 ) TN FIAIRTH ADBDITION TO BLACKHAWK

MANGR, OFIMNG A RESUHDIVISION O ald. THAT PART OF THE THIRD

ADOITLION TO BLACKHAWIC MANGR, i YIND NORTH OF THE RNORTH L INE

GF FiMA AVENIIC, BMCEPT THE NORTHERLY S0, 0 FEFT THOREOE AND ]

A0 PXOFPTING THAT PART LYING WESTIFRLY OF THE E£EAST 17.0 FEET

QI LOT 422, AND ALL OF LOTS 423 AND aca, IN SECTION 6, TOWN-

ST 41 NORTH, RANGE 9, EAST OF THE THeRD PRINCIPAL MERIMIIAN,

ACCGROING T pPLAED CF SAID FOURTH ADDITIONATO SBLACKHAWK MANOR

CREGISTERFD IN THE OFFICE OF THE REBISTRAR J7 TITLES OF

Coor COouNTY, (LOCINOTSG, N DOTORER §, 1959,0 48 DOTUMENT NUMALR

1”690

PINK 06-06-122-026-0C00 ‘ q2687080

uret--ii S L R YN

BRSO TRAN RAYT 1100 13 18 e

A A A T e T a1y
COGY ' CIUNEY RECONRTH

"t
,-;.0"1
| | Tt
which has the address of : : :

1265 SBLACKHAWK DR ELeIn, Ti so e

TOGETHER WITH ail the improvements now or horeafter srectod on the property, and all oassmonts, rights, appustenances,
-rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter s part of the property.
All teplacements and adclitions shell also be ¢overed by this Security Instrument. Al of the foregoing is referred to in this Security
Instrument #s the "Property.” '

.. BOPRROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Pioperty is unencumbered, except for encumbrances of record. Borrower warrants nnd will
defend generally the title (o the Property against all cluime and demands, mbject to any encumhmnces of record.

s;’
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7. Condemnation. The procexds of any award or claim for durnuges, diroct or consequential, in connection with any
mnation or other tuking of any part of the Property, or for conveyuncs in place of copdeinnation, are hereby assigned and xhalf

"bis paid to Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instniment.

Landor shal) apply such proceeds 1o the reduction of the indebledness under the Note and this Security Instrument, first to any
delinguent amounis applied in the order provided in Paragrzph 3, and then lo prepayment of principal. Any spplication of the
proceeds 1o the principal shall not sxtend or postpone the due dato of the monthly payments, which are referredt 10 in Paragraph 2,
or chunge the amount of such payments. Any excess praceeds over sn amount reguired 1o pay all outstanding indobtedness undor
the Note and this Security (nstrumeont shall be paict o the entity legally entitled thereto. .

8. Fees. Lender may collect fees and charges suthorized by the Secreiary.

9,.Grounds for Acceleration of Debi. .

(a) Default. Lender may, excepl ss yimited by ropulstions issued by the Secretivy in the case of payment defaulis, require
immediste payment in full of all sums scured by this Security Instrument if: ey

(i} Borrowar defaults by Taiing so psy in full any monbly prymont required by this ﬂmﬂ!y Sr’!dm\piqﬂ.t,{kwr to or on
the due dute of the next monthly peyment, or Toalarng v

(it} Borrower defaulis by feiling, for u period of thirty days, to perform “%ﬂ‘}?";‘ﬁ”ﬂf'!*ﬂ!& commined, i 1y, Serppisy
Inatrument. e

() Sale Without Credit Approval, Lender shull, if permitted by spplicuble law snd wmwn' wﬁl of the

Sevretary, require immediste payment in full of ail sums secured by this Secvrity Instrumen _
(1) Al or part of the Property, or n Beneficinl interest im a trust owning all or part of the Property, i sold oy atherwise
trunsferred (other than by devise or descent) by the Borrower, and
{ii) The property is not accupied by the purchaser or granmtoe as his or her principul residonce, or the purchaser vr grantee
does so occury . the Property, but his or her credit hins not been approved in necordance with the roquirements of the
Secrauury.

{¢) No Wui{'er. If Zircumstancer peeur shey would peemit Lender (0 regiire immedinte paytent in full, but Londer does
not require such paymeaiy, Lender does not waive s rights with pespect 10 subsegquent events.

{d} Regulations of HE) Necretary. In many clreumstances regututions issued by the Secretazy will haovit Leader's rights
mn the case of payment dr av'Is ta vequire immediate payment in full and foreclass if not paid. is Security Instrument does
a0t anthorize acceleration or ioveclosure if not permitted by rogulntions ot the Secreiwry. .

(e} Mortgage Not Insurco. Porrower agrees that shoold this Security Inshumen! aind the pote secured thasly ool be
chigible for insurapce under the Naional Housing Act within 80 days from the Jate hareof, Lotwder wiy. ot Wz option and
puiwithatanding snything in Puragroph 9, require immedinte payment in full of all sems secured by s Secunmty
Instrument. A written stutersent s any autharized sgent f I‘w Secretary datesd subsoguent v 60 days fioan the dato heroof,
declining to insure this Security Insirament and the note wevurnd theroby, shall be demed coclusive proof of such
tneligibility. Notwihstanding the foregearg, this ophon vy ot e exeivised by Lendvr when the wiavaiiabitity of
ingurapue 8 sololy due to Leader's Tailure 10 roanit o mosdgape insiranee premmum o the secretdry.

10. Relustatomnent, Borrower has & oght to ke reinstatea il Lemder has negnined inntediate pavineat @ full boesse of
Borrower's fuifure to pay an sinount due under v Plate or this Securily Instrumeid. This vight spphioy even «Blor foreclosure
procasdings are iastituted. To reinvlats the Secunty liatament, Horrower shall towfor t x Dang sum sl amonnls requiredd to bring
Borrower's accaunt current inchuding, to the extent they ale ¢bbgations of Harower under this Secutty Jastrament, foreclosure costs
and reusaaable and customary uttomeys’ fees and expenses proverly msaciated with the Raeclosuee provenbing.  Upon reinstatement
by Burrower, this Security Instrument and the obligations that (1 secnees shaf? veinain i effect as of Lendor had not required immediate
payment in full. However, Lendor i3 not requaired to permit ceus fntement 0 (1) Lamber has aveapted reinatatement after the
commencement of fureclosure proceedings within two years inouediately precediag the commencement of u current foreclosure
proceeding, (it) reinstatoment will precivdy torecloawre an different [rov nds in the fture, or (iil) reinstatemont will advorsely affiet
the priority of the lien created hy thix Sseunty lnstivinent, )

11, Borrower nut Releused; Forbewrmnce by Lender not o Wairet txtension of the time of payment or modification of
amontization of the sums secured by this Securily Insiroment granted by Tovdes ta spy suecessor in interest of Borrewer shall not
aperits o release the lishifity of the oiginal Dosrower or Borpwer's sucveasoz'mintevest. Lender shall not be required to commenze
procecdings against uny succonsor in interest or refuse o extend e for payrieat or otherwise madity amortization of the sums
secured by this Security Instrument by reason of any Jemand misde By the onginat oorower or Borrower's succedsaors in interost.
Any forbearunce by Lender in exercizing sy vight or remedy shall not o a waiver of or preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; S,uinl aitd Several Liabitity: Co-Signers. “ThE covenants and agreemonts of this Security
Instrument shat} bind and benefit the successors amd assigas of Lemder wnd Borrower, sabinct to the provisions of Paragruph 9(b).
Barrawer's covenants aid agreementx shel! be joint and sovesal. Ay Bovtower whio co-sigriaakis Security Instrument but does not
oxccute the Note: (&) is co-signing this Security Instrunwat onfy & wetgage, grant ang oo ausy that Borrowor's inlerest in the
Property under the terme of thin Security Instrument; (bY s vt perseaitly obligeted to pa; the sums securod by this Security
Instrument; and {c) agrees that Lender arid any other Barpower may agree 1o extend, modify, forbes: or meko nny accormmodations
with regard 1o the tevinn ol this Security Inastrument or the Nowe satheut tha Borrower's consent.

13, Notlees.  Any nutice to Borrower provided fur i thas Sweanty Instrument sholl be given by delivering it or by nwiling it
by first clusa mail unless applicable i requives uwe of wnother methad. The notice shull be directed tothe Troperty Address or any
other address Borrower dasigiaien by notice b Lembor, Ay notiwe 1o Lendsr ghull be.given by fisst ciari pail'to Lender’s address
stated herein or any address Lender designates by nobive e Roitower.  Any nolice provided for in this Secuzit-Instrumant shall be
deemotf to have boen given to Barrower or Lender when given as provided in this {'amgraph.

14, Governing Law; Severahility, This Sccurity Instoaveent shall be poverred by Federal taw and the lav: o) the jurisdiction
in which the Property i Jocatad. 1 the ovent that any provision or cliuse of the Security Instrument or the Note conflicts with
applicable ww, sick conflict ahntl nod affect other pravisions of this Securily Insteunient or the Note which can be given effuct withowt
the caaflicting provision. Tu this et the paovviswive of this Security Instrument and the aote are doctared to be ssvemble,

15, Borrower's Cuopy. Borrower shall b piven ane conformed copy of this Security Instrument.

16, Asmgimmet of Rentx, Bopvwes wawenditionally nssigns and transfees o Leader o] the renis and revenues of the Property.
Borrowoer guthorizes Lender or Londer's ngents 1o collect the reaty and revenues and hereby directs each tenant of the Property to
pay the rents (o Lencler or Lendos's agenis.  However, prior o Lender's notive 1o Borrower of Borrower's breach of any covenant
or agrecment in the Security Tnstiaweni. Bortower shall collect and receive nll rents and revenues of the Property as irustes for the
benefit of Lendetr and Borower.  This assignment of rents constitves un absolute assignment and not an assignment for adeitional
secuvity only. T ‘ o ‘ '

i Lanr gives notice of broach to Borrower: (a) alk rents reccived: by Borrower shall be held by Borrower as trustes for bonofil
ot Londer onfy, w0 by applied (o the sums secured by the Security instrument; (b) Lender shall be entitled to collect and receive all
of the rants of the Prognerty; and () vach tepant of ne Propesty shail pay sll renls due and unpaid to Lender or Lender's agent on
Lender’s writton donwsard to the tenant, _ , o

Borrowsr dax act oxccuted any prior assignment of the rents und bas not and will not perform any act that would prevent Lender
froms exercisityg fix righis under this Pacagraph 16, o . - .

Landor dhall mest b pequired 10 enter upon, tike control of or maintait the Property before or after giving notice of breach to
Borrower.  However, Lumder or a jodicknily oppromted receiver mav ds so it any time there is a biesth.  Any application of renits
alialt net cure or waive any dofault or invalidate ny other right wr einedy of Londer.  This assignment of.rents of the Proparty shwil

tarainale when Ui detd sevured by the Security Instrument o paad i ),

ILLINOIS FIIA MORTHALGE
MAR-1201 PAGE 3 OF 4 {Hey 7/491)
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