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REFERENMCE #  S%N1237
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THIS BALLOON RIDER is made this 8th day of October .19 92 | and is incorporated into and shall be
doemed to amend and supplement the Mongagoe, Deed of Trust or Deod 10 Secure Debt (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower™) 10 socure the Borroswer’s Note w

' HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION
(the "Londer") of the same daie and covering the property described in the Security Instrument and

located at 15401 PEMBRIDGE
ORLAND PARK IL 6462
{Propany Address]
The interest rate stated on the Note is called the *Note Rate.” The daie of the Note is catled the "Note Date.” I understand the
Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitied to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant end agree as follows (despits anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the mawrity date of the Notc and Sccurity Instrument (the "Noie Maturity Date”), I will be able 10 exiend the Note
Maturity Daie to =~ Novembert 2022 , (the "Extended Maiurity Date”) and modify the Note Rate to the "Modificd
Nowe Rawn" deter nied in accordance with Section 3 below i all the conditions provided in Sections 2 and 5 below are mel (the
“Conditional Moaiieation and Extension Opuon™). If those conditions are not met, [ undersiand that the Noto Holder is under no
obligation 1o refinzacz-the Note or 1o modify the Note, reset the Note Rate or exiend the Nows Maturity Dato, and that I will have o
repay the Note from m* cwn resources or find a lender wiiling to lend me the maney to repay the Note.

2. CONDITIONS TO OPTICN

1f 1 want W cxercise the Coraitional Mcditication and Extension Option, certain conditions must be met as of the Note
Maturity Date. These conditions ' ¢:.(1) [ must still be the owner and occupan of the property subject (o the Securily
instrument (the "Propctty"l; (2)1.aust be current in my monthly payments and cannot have been more than 30 days laie on any
of the 12 scheduled monthly payments in:medintely preceding Note Mawrity Date; (3) there are no liens, defects, or
encumbrances against the Property, or o%ir. adyerse maiters affecting tite to the Proj (except for taxes and special asgessments
not yei due and payable) arising after the Securily Instrument was recorded: (4) the ified Note Rate cannot be more than 5
percentage points above the Note Rate; and (1) 1 must make a wrilten request 1o the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATF
The Mudified Note Rate will be a fixed rate: of iz e<i cqual to the Federal Home Loan Morigage Corporation's required
net yield for 30-year fixed rale mortgages subject (o a 6/ 1-day mandatory delivery commitment, plus one-half of one percent
{0 S9%), rounded 10 ihe nearest one-¢ighth of ane percent (012> %){the "Madified Note Raw™). The required niet yield shail be
the appiicable net yield in elfect on the dats and time cf day iha: 1 notify the Note Holder of my election to exercisc the Condi-
tional Modification and Exsension Option. If this required necyseit is not available, the Note Holder wiil detesmine the Modi-
fied Nots Rate by uxing comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Rate as calculated in Section 3 above is not (reiter than § percentage polats above the Note Rawe

and all other conditions required in Section 2 above are satisfied, the Not=/i1older will determine the amount of the monthly
payment that will be sufficlent 1o repay in full (a) the unpaid principal, plus (b) acciued but unpaid interest, plus (c) all other
sums T will owe under the Note and Secority Instrument on the Nowo Maturity Dale (ssuming my mummzl payments thon arc
current, a8 reguired under Soction 2 above), over the remaining exiendod term at e 24odified Note Rate in equal monthxe
rﬂ}!mcnlﬂ- The result of this calculution will be the new amount of my principal and( 1~ .crest payment cvery cotith until the Nots
L]

uilly paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Dat-and advise me of the rrinei
accrued but unpaid interest, and all other sums I am cxPecwd 10 owe on the Note Mawirity Date. * he Note Holder also will advise me
that I may exercise the Conditional Modification and Exiension Option if the conditions in Section 2-ab e are met. The Noto
Holder will provide my payment record information, together with the name, title end address of the [er.on represeniing the
Notc Holder that I must notify in order to exercise the Conditionatl Medification and Extension Option. 7 1-meet the conditions
of Section 2 above, | may exercise the Conditional Modification and Extension Option by notilying the Note Holder no eartier
than 60 calendar days and no Inter than 45 calendar days prior 10 the Noie Mamrity Date. The Note Holder :vit) calculate the
fixed Modificd Note Raie based ypon the Federal Home Loan Morgage Corporation’s applicable published voquired net yield
in cifect on the date and time of day notification is received by the Note Holder and as calculated in Scction 3 above. 1 will then

have 30 calendar days to nrovide the Note Holder with accepiable proof of my required owncrship, occupancy and property lien *
stalus. Befor the Note Miturity Date the Note Holder will :{l)vlse me of the new interest rate (the Modified Notwe Rate), new monthly

payment amount and a date, ime and place at which I must ;‘Tpcar 0 slﬁn any documents required 10 completo the required Note Rate
modification and Note Maturity Date extension, T understand the Note Holder will charge me a $250 ing feec and the cosis
associat=d with the exercise of the Conditional Medification and Extension Option, including but not limited 10 the cos of updating
the title insurance policy.

BY SIGNING BELOW, BORROWER accepis and agrees 10 Wrms and covenanis contained in this Balloon Rider.

T L
t g L ﬁ’ﬁ-‘fd &, t (Seal)

) AREDLAU Bortower
o e ‘ ’
ey O (Scal)

CATHERINE L. BREDLAU Borrowor

(Seal)

Boerower

{Sign Original Only)

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Singla Family - Freddie Mac UNIFORM INSTRUMENT Form 3199 {10/90)

Form 703800 (8011) Ocasl Loken Braloess Forme, inc. I To Ovder Calt 1-800-630-0003 [ FAX #18-79%-1131
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