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ROBLING MEADOWS, TL 60008

FIRST RRSIDENTIAL MORTGAGE, L.P..
185% ROHLWING ROAD - SUITE E
RULLING MEALOWS, ILLINQIY 60008
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THIS MORTGAGE ("Seenrity ozstrunent”) isl'ivm on NOVEMBER 12, 1992 - The mortgipor is
JANICE H. SCHMIDT ‘ ‘ : ‘ C
AND RICHARD . SCHMLIDT, WIFE-AND HUSBAND. - : :

- G} . DRPT-0) RECORDINGG $31.00

\ W 88 TR“N £540 11/25/9" 0?53'5300
(" Horeower™). This Security Instruntent is given " CDDK COUNTY RE’COROER '
FIRST RESIDENTTAL MORTGAGE, L7, : : : ‘
which i vtganized ard exiating wader the tawe of THE STATE OF ILLIN‘JIS S .mm'whn»c
sddree v LHSE ROHIWING ROAD - SUITE B . . Y . :
ROLLING MEADOWES, ILLINOQIS 60008 - 7 hendert ) Borrower owes Lunder the principal sum o
ONE HUNDRED TWENTY TWO THOUSAND ?IVE HUNT)&”‘ .
AND 007100 : v T llwes (LS 1-24,'500.00 1.

This et v evidonced by Borrower's niste dited the some - daty: as thes Sty lostruiment (“Note"), which provides for
menthily puyiments, with the fill debt, I not puic eaeller, due and puyable on DECEMBER - 1, 2007

This Security Ihstrintient zecuees to Landert (a3 the repayment of the dobit evidenced hy thar Note, with interest, and all rcncwu%-
extensions and woditications of the Note: (W) the puyment of all other sums, with lotseerd, advanced umder paragraph 7 0
protect the security of this Security Instrament, and (¢} the performance of Rocrowes™s covenants and agreements under this
Securily Instrument amd the Note, For this purposoe, Bormwer dies huruhy :mrtgage grau\l and comyey o Lewder the folliwing

doseribed pmpcruy rocated n CO0K ¢ mmty Hinois:

0
IN "ENGLIBH VALLEY® UNIT ONE, SEING A SUSDIVIBION OF PART OF THE EAST HALF OF THE 13'3
ma’r GQUARTER OF SECTION 10, TOWNSNRIP 42 NONTH, RANGE 10, BAST OF THE THIRD L A
PRINCIPAL MERIDIAN, ACCORDING TO MLAT THERROF REQISTEAED IN THE OFFICE OF THE REGISTRAR & -
SF TITLRE OF COOK COUNTY, ILLINCIS, ON JULY 10, 1089, A DOCUMENT NUMBER 2400778, wi o
PIN#02-10~203-027 | ’ | R
which has the uddress of 124 KING GEORGE COURT, SALATINE = - Srwmt, ity o
Wine 60067 0 - (Property Address”y ngaﬂm :
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bt Lot veagiren) provaded byt mvarer approved by Lendir dgan beeotor availile wid i Ghtnided. Horrower shall pay
v |‘.|],|, premims tegusred ke nudntion mortgege msneance in eflect, or o provide o Joss reserve, untid the regquirement for mortgage
‘ At e vids i aecordanee with any written agreement between Borrower and Fender o upplicable liw,
9, luspection, Lender or s agent may make ressanichle antries apon and inspections of the Praperty. Leader shall e ,
Borrower notive ot the time of or prior to an inspection apecitying reisonuble cavise Tor the inspection,
1), Condemnation. Thy proveeds of any award or cleim tor Jdumages, diseot or consegquential, in compeetion with any
vitidwnnation or other taling at any part of the Propenty, or tee umvoyun.» in hew of u)mlmnnut-nm #e hrrrehv umumwl itnil
shali he pd 1o Lendur,
i the event of a total taking of the Property, the proveecds-shall bhe apphml to the sms !iLuIIl\.d by this ’iuutrhy instrument,
whethar of not then duw, with any excess paid to Borrower. In the avent of a partisd taking of the Propurty i which the fair
muarket value of the Property imimediately hefiore the taking is squsi o Or graater than the amount of the suims secured by thix
Secutdy Instrument, immediately botore the taking, unless Horrower and Lender otherwiwe agree in writing, the suing secired by
s Seeurity Instrment shall be reduced by the wmonnt of the proceeds multipliest by the followiny traction: () the total
amount of the sums seouned immedidtely before the tking, divided by (ha tho fair markat vidue of the Property immasdiately
hetore the taking. Aay. balunce shsll be paid 1o Borrower, In: the event of a partial tskimg of the Froperty in which the fur
murket vihis of the Pzoperty nnmediately before the takmg ix less than the amount of the sims secured tnmediately: hefore the
faking, unless Borrover and Lender otherwise ngree in writiug or unless applicable law otherwise pravides, the proveeds shadl
b upphied to the sns sezird! by thig Security Instrument whather or not the sims are then due, :
If the Property is abandosed by Borrower, or i, atior notice by Lender 1o Borrowsr that-the condwmnor oters & make un
pwirs) or seitle & vl tor dumsges, Burmwor fuily to rospond to Lander within 30 days alter the dute e nolivce v given,
Londer o suthorized to colloct andapply fhu proveois, ot ta-option, vither 1 sostorstion or. mpmr ot the Prnpuny ur to the sams
weiirad ny this Security Instrimeni whetber or not then due, - :
Uindesn Lotder aund. Borrower othves v agree in writing, wny apphmtmn ol prisceods to pnnupul shatl not exlumj ar
pustpone the. due date of the monthly payments icrred 1o in prragesphs | and 2 or change the smount of such payments.
11, Rorrower Not Relewsed; Forbearnnoe By Lender Nod-a Waiver, Extansion of the timo for payment or iodifieation
of umortization o the suaw sociired by this Securicy Lirumens granted by Londer 1o uny suceessor i intonsit o Borrower shall
it operate to roleavs the linbality ot the onginal Borvovyr ur Botrowar's wiceessors. in interest. Lender shall not be squited te
cuinence prodeedings aginst uny suaessor m mterent or nefio to oxtend ime for pryment or otherwise modity etorhization.
af tho sums seanred by this Secunty nstrument by reaso of uny dematd made by the onginal Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in uxuruumg any right or remedy. shull not hu " WuEVuf of or pralluh: the
exervise of any right or romedy. : .
12. Successors and Assigns Bound; Joint sad Several Lmbz' ty, f u-siulwn. The covenunts amd agrecmunh. ut thp.
Sevurity [nstriment shall hind and benutit the siccessors snd assigns o Lander and Borrowoer, subjeot o the provisions of
puragraph 17, Boreower's covanants and sgreements shall ho goint ang-vevorn!- Any. Borrawer whir coesigns this Security
Instrinment but does not oxecute the Note: (s} is co-signing thix Security Instrimentonly to montgage, grant and convey that
Botrower's interest in the Property under the terny ef this Security losteament; (b vonol personaily obligated 1o pay the sums
socured by this Security lastrumont; and (¢) agrees thut Lender and any other Borrows: iy agres to extend, modity, farkear or
make #ny accommudations with regand to the teems of this Security Instrument or the Noto miliout that: Burrower's consent.
A3, Loan Charges. (f the loap securedt by this Security Instrument:js subjeet oo law sviich sels maximum Joun- ohgsyes,
nd thit tuw i finalty interproted so thut the interest or other loun churges vollected or to be coliecurd in connection with the
oun exvred the penmittd linuts, then: () any suvh losn charge shiusll be reduoed by the-amount teasisey 1o rodice the charge
1 the periuitied limil; apd ¢ any sums aiready coliected. from Borrower which sxceeded permitted 1ixuis will b refianded to 2
Borrower. Lendor may chooss to make this sefund by redueing. the principal owed wader the Nole o by inuking o direct
paviont to Bortower, 11 a retund reduces principal, the reduction. will be troated as o purtiul pmpw ment without any sy
prepuyment charge under the Note. ‘ ‘-
14, Natices, Any notice to Borrower provided for in this Security Instiument’ ahull ho given by 'Ichvennx itorby muiling '
it iy birst clavs mail unleas applicuble liw requires use of another mothod. The sotice shull be direoted te the Propenty Address: > ©
or nny other wddress Borrowsr dewynotes by notice 1o Lender. Any notice fo Lender shell be given by first cless mail to by
Lender's address stated herein or uny other nddrosn Lender desigrates by notics. to Bovrower, Any notive provided tor in this L
Seenrity Instrumient shabt be decmned to have beon given to Borrawer or Lender when given as provided in this pasagraph. g
I8, Governing Law; Severahility. This Secunty Instrument shall.be povemned by federl law and the law of the
jutisdiction in which the Property is located, In the ovent that any provision or clause ot this Securily Instrarient or the Note ,f.;
cnntllw. wnh dppluuhlc la\\. smh umﬂlu nhall ol Ll“ﬂ.l uther pqumm uf thw Sucnnty Instramant o1 the Note whn.h van-he
-.J

to be sr\mmhle
i6. Borsower’s Copy. Borrowey shull be given one: umlumwd wpy off the Nulu and of this !m.uuty Instrument.
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gl on trasbered for b honeligind mlerend wn Borowor isolif o tnstoraed and Bocrowor Se b nitid person) withont
Lot s price written vonsent, Lo gy, at s option, segnine immedinte: puyawent i (bl of all sims seatired - by :thin
Seenrity limbrament. Howevar, flis hpllua! shahl ol By oxoremad hy ! ciulm |I exervive 18 profichited by fuderal liw as ot the dide
of thas Secuely Tl rament, Lo

[f-Lendur wxercises s option, Lender shall give Borrower natice of seceleration. The notice shall provide a period of not
Jess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security natritment s I Barrower fuils to pay these sums for to the sxpriation of this peniod, Lender muy invoke any remedies
petmitted by this Scourity [netrument without further netice ar dumand on Burrower.

18. Borrawer's Right fo Reinktate. [f Borrower meéts cottnin: conditions, Borrower <hall have the nght o have
enforeenent of this Seturity Insteumsent discontibued ot iny-Time frioe to the asrher oF (1) § days {or sich othor perind o
applicuble Taw may specity for reinstafement) before sale of the Property pursiunt to any power of sale contuined n this
Security Instrument; of (h) entry of w jdgment enforcing this Secerity instrument, Those conditions nre that Burrower: (r) puys
Lendur b sums which then woyld be due ymibse this Scoupity: Instrunteni and the Note as i no gecelorstion hd occurreds (i)
cores iy dedanlt of uny other covemfits or ugreements: (3 pays Wl expenses incorred in enforcing this Security fostrument,
inclding, but pot mited to, reasonghle attosneys® fees; umd (d) takes such nction as Lender may- feimonally néguire to sesuse
that the lien of tas Socarity Instriment, Leader’s rights in the Property wnd Bortower's obligation o pay the sims seiteed by
thin Sevurdy Insresient shal) contnne unchunged. Upon renstatement by Boreower, this Security Insteutnent and the
obligstions secured heteky shall remain fully efective as it no aecolerstion had ocenrred, However, this right to reinstite shadl
not apply in the vase ol acerpezation uader parygeaph 17,

19, Sule of Note; Changzof Loan Seevicer, The Note or o partead interest in the Note (together wilk this Sectirity
Instrisisnt) may he sold one or et times without prior nolice to Borrower. A sale may result in o change in the entily (known
s the “Loat Servicer” ) that collseis monthly payments due under the Note and this Security Instrunent, There alsa nuy be one
ar more changes af the Loan Seevicor varedad ta a sule of the Note, I there is & chinge of the Loan Serviver, Borcower will he
piven written aotice of the change i accoddancewith prragraph 14 above and applicable Taw. The aotice will state the mme und
address of the ew Loan Seeviver and the acdress 1 which payments should e mede, The notice will alke comain any other
ntarmmtion wequired by applicable law.

20. Huzardous Substunces. Horrower sholl Got cpase or permit the presence, use, disposal. stordge, or relese of any
Hazardous Substances on o in the Property. Borrovar shindl not do, nor allow snyone else to do, anything aftecting the
Property that & in violation of any Environmental Law. The preceding two sentences shall not apply fo the presence, use, or
storage on the Property of smutl quantities of Huzardous Substusces thut are generally recognized o be appropnite to normal
restdentiok Uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of sny favesiigation, claem, demand, lawsuit or other action by any
govesnmentul or regubstory agency or private party involving the Proparty and uny Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower tearns, o is notitizd by any governmental or regulatory authoriry; (ha
any removal or other remediation of any Hazardous Substunce atfecting the Propeny is necessary, Borrower shal promptly take
i) mecessiry remedind avtions inacvordunce with Environments! Law.

Aw usedd i this purugraph 20, "Huzardous Substances” are those sihstunces dulipad as toxie or huzirdots substunces by
Bavieonmental Law and the following substances:  gisoling, Kerasone, other flammaree or toxic putrolemn products. “toxie |
pesticides and herbicides, volitile solvents, materinls containing asbestas or formaldehyde, s mdiskctive materinls, As nsed n ":
the. parugraph 20, "Environmental (aw" means fedueral lnws pnd dnwof the mnxdnlmn wherthe Property in lovaled llmt,.,
redate ti heatth, safety or environmentel protection, R

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agrei as follows:

21. Acceheration: Remedies. Lender shall give notice to RBorrower prior to nccelerntion follosazig Borrower’s hmuh
of any covennnl or agreement in this Security Jostrument {(bud not prior te aceelerntion tmder procugraph 17 lmlﬂu"
upplicuble Inw provides otherwise), The notice shull xpeu!y () the default; (b) the uetion required v cure the defaulif;

(¢) a dute, not Jess than 3O days from the duse the notice is given to Borrower, hy which the defunlt must be cored; and

(d) it Lailuey to ewre thie default on ur before the date specitied in the notice way result in aeceleration of the sums
secured by tHis Security Instrument, foreclosure by judicind proceeding and sale of the Property. The natiee shull further
informs Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
nun-existence of # default or any other defesise nf Borrower to aceeleration and foreclosure, I the defauli is not cured in

ur hefore the dute specified in the notice, Lender, sit ity optiin, muy require immedinte puyment in full of ull sums e
secured by this Security Tustrinment without furttier demund sind miy foreclose this’ Security Instrument by judicial Xy
priceeding, Lender shall be entitied to collect ull expenses incurred in pursuing the remedies provided in this paragruph w
21, including, but not limited to, rensonnble attorneys’ fees und costs of title evidence.

22. Releuve. Vlpon puyment of all sums secured by this Security lnstrument, Lender shatl release this Securty [nstronent :».f
without charye to Borrower. Borrower shall pay any recordation costs, sJ

23. Waiver of Humeﬁtend Hurmwu warves all right of hl)mc‘-lv.ld ex emptum " lhe Property. bps ;‘};’ﬁb
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