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for the periods thet Lender requiros, The insurance ourvier providing tho insursnce shall be choson by Borrowee subject to
Lender's approval which shall not bo unreasonably witibeld. 1f Borrower fails tn maintain coverage described above,
Lender may, at-Lendor's option, oblajn coverage to protoct Lendee's rights in the Property in accordance with paragraph 7,
All insurance policies and renewals shall be acceptable to Lander-and shalt include 2 sndard mortguge clsuse, Lendes
shall have the right to hold-the policies and renewals. If Lender requices, Bisrower: shall prompiy give o Lender all raceipts
of paid premiums and renewal aoticos. In the. event of loss, Bomrower shall-give prompit: potice ko the insurance catrier and
Lender. Londer may make proof of lnss if not made promptly by Borrower,
Unless Leader snd Borrower otherwise agroa in writing, insurancoe procepds shall he spplied 10-restoration of repair of
the. Property damagod, if the restorstion or sepair is coonomically feasiblc sad Lender’s security is not leasened. I the
rastoration or ropair iz not economically feasihle o Lender’s security woukd be: lesscriod, the insurance proceads ahall be
appliod 10 the suma seoured by this Segurity Instrument, whothas o not (bon due, with any cxccss paid- to Borrower, If
Borrower sbandons tha. Property, or does not anewor within: 30 days & notioe from Landor that the insurance caerier has
offered w scttle g claim, then Lender may collect the insurance proceeds, Lendor may use m(mmeuu n p:m' or restore
the Property of to pay sums securcd by thls Security Instrument, whothe: or not then due. The 3C.day: ‘will begin
wheu]homﬂwbzivm. - D o Y N AT S TR R . L
- Unloss Lendorthd Borrowor otherwiss agree in writng, any:appbostion of proceeds 10 principal shall not sxend or
postpone the dus o of the monthly: payments refarred to- in paragraphe |-and 2 or change the amount of the payments. If
under paragraph 21 (ac Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Brepor'y prior w the acquisition shall pase 1o Leader (o the extent of the sums-socured by this Socurity
Instrument immodiately pricr ) the acquisition, - - - o L T e e
6, Occopyncy, Preserveiws; Maintenance and Protection: of e Property; Borrower's Loan: Appliestion;
Leastholds. Borrower shall occuv. establish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Secutiiy Insevment and:shall contioee o oceury the Property as Borrower's principal residencs
for at ioast ons year after the dste ol orcvoancy, unless Lender otherwine agrees in writing, which consent shall not be
unreasonably withheld, or unkess extenuzang rrcumatances oxist which are beyond Botrower's:control: Bomower shali not
destroy, damage or iinpair e Propesty, atiow th Property 1o deéeriotate; -or commit waste on the Property. Borrower ehall
bo in dafaolt if any forfeiore action or prococuiry, whether civil or criming, i begun that in Lander's good faith judgment
could resuit in forfelwre of tho Proporty or ouisrve materially impair the licn cresied by this Securlty Instrument or
Lomder scourity inisest. Bofrower may cuse ruch & 2ifak and roinstaie, ss provided in paragraph 18, by causing the action
or proceeding 1o be-dismissod with & ruling thae, it Lender's good faith doermination, precludes forfelture of the
Bomowar's intarest {n the Property or other malcerial impal men: of the lien created by this Security Instrument or Lender’s
security intorost: Bosrower shall also be in default if Borrows:; during tho loan appilicaion process, gave msterially falsc or
inacourate informution ur sutements o Lender (or fulled w0 s e#ie Londer with any material information) in connection
with the loan ‘evidenced by the Note, including, but not Hmiled to, ~a:2sentations conceralog Borrower's ocoupanoy of the
Property a8 a principai residenco, If this Security instrament i on & lo~c.:\d, Borrower shall comply with ali tho provisions
of the leage. If Bormwer acquites fec tite:to th Property, tha leasohiilc »2d the e titlo shall not merge uniess Lendor
agress [ the merger in writing, A T o T S
7. Protection of Limder’s Righte tn the Property, - If Bomower (ails to -prifiwm the - covenants’ and: sgreemeonts
contained i this Security Instrument, ar there ls # Jegal procesding that may wraificantly affect Lender's righis in the
Property (sich as u proceeding in bankeupicy, probeto, for condemnation or forfesurs o7 m enforce iaws or regulations),
thon Lender may do and pay for whalever i nocessary to prosect the value of lhomty-md'mau'l rights in the
Property. Lender's nctions may include paying any sms sscured by @ lish wivich has privrty cver this Security Instrument,
appuarg In court, paying reasonable ttomeys’ foes and:-satering on the Property 1 make ceppi=2. Although Londer may
take sction uider thifparagraph: 7, Lender does not have todosa, = - ¢ . O o
Avy wriounts disburséd by Lendbr wnder this parsgraph 7 shall become additional debit of bo#ioict secored by this
Seciirity fnstrument. Unless Bortower and Lender agrec w other teems of payment, ticse amounts ¢la?. hear interest from
the due of dishurscinent at the Nowo rate and shall be payable, with interest, opon wotico ‘from Linder 0 Botvower
requesting paynient. " R AT
8; Mortgajge Insurunce. 11 Lender required mongage inswance is a condition of ‘maeking the fian secured by this
Security Instrumient, Borrower shiall pay the premiums cequired t maintain 4ié moegige hstrancs in effect. If, for any
reason, the mongage insurance’ coverage required by Lender lapses or comses to-be in dffect, Botrower shiall pay the
premiums required to oblain caverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent 1o the cost 1o Boriower of the mortgage insurance previously in effect, from 'sn alicrnate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage ks not available, Borrower shall pay in
Londer cach menth & suem equai o one-welith of the vearly mortgage insurance premium being paid by Borrower when the
insorance covernge lapred or cossed W bo in effect. Lender will acoept; use andd retin Shese payments a3 8 joss rescrve (n
licw of morigage insurance. Loss reserve payments may no longer be vajuired, i the option of Londer, if mortgsge
iffurance coverage (i the amoumt ahd for the period that Lender roquires) provided by an: insurer spproved by Lendes
again becoméy available and iy obtainod. Bormower shall pay the pramiums required: to maintain mongage insarance i
effect, or (0 provide a'losy resérve, until the requirement for mor insutanioe ends i accordance with any writien
agiéement between Borrower and Lender or applicable law, S e e e
9, Inspection.  Lénder or its agent may meke reasonable sntries upon and inspections OF the Propesty. Lender shial
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. _
'"'19, Condemnation,  The jiroceeds of any uward or claim for damages; divect ar consequeniial, i conhection with
TEM 1078L3 (920%) Form Mit4 9% (page 3 of 6 pager)
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upplicablo law may apecily fur roinstatement) bofore salo of tho Property pursuant w eny power of ks contained in thla
Security Instrument; or (h) eatry of & judgment onforcing this Security Instrument. Those conditlons tro that Borrower: (4)
pays Lendor all sums which then would be duo under this Securlty Inatrament and tho Nete s if no scceleration had
accurred; (b) curcs any default of any other covensnis or agroements; (c) pays all expenses incurred in enforcing this
Security Inatrumant, including, but not limited 10, reasonable aomeys' foos; and (i) takes such action as Londer may
reasonsbly require (o assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation t pay the sumx secured by this Security Instrument shall continue unchanged. Ufon reinstatement by Borrower,
this Security [nstrument and the obligations secured shall remain fully eoffective as il no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration uhder paragraph 17, :

19, Sule of Note; Ghanga.sf.Loag Sacvices, ... Tha, Nots or & partal inerest in the Note (wz‘clh‘or wilh this Security
Instrument) may be 8 v BV YA Bhel Withot prior notice Lo Borrower. A sale may result in & change in the eatity
(known as the "Loan S g o v ot} pdyments dus under the Note and this Sccurity Instrument. There also

; M (e Shpv et to a salo of the Noto, If there ia a change of the Loan Servicer,
Borrawer will be giver] writien potie§ UF th¥' change in hecordance with par.graph 14 above and applicable law. The notice
will state the nem» nnd mliresa of the now Loan scrvicer and the addeses jo which payments should be mado. The notico
will also contair any other information required by appiicabie law. o

20. Hazardous Sudstances. Borrower shall not cause or permit the presence, uve, disposal, storage, or releaso of eny
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone else to do, anything affocting the
Property that I8 in violation of an}r Environmental Law. The preceding two semtences shail not 2pply to the presence, use, or
storage on (he Property of ¥l quantities of Hazardous Substsnces that are genérally recognized o be sppropriste ©
normal residential uses and to ruairienance of the Property,

Rorowar shall prompily give Londer writien notice of any investigation; claim, demand, lawsuit or other action by say
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Bomower has actual «newiadgs, If Bomower keams, or is notified by any goverpmenial or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take gl necessary remedial act/ons 'n accordance with Environmenta! Law.

As used in this'paragraph 20, “Razarious Svlmiances” aro those substances definod u toxic or hazardous substances by
Environmental Law and the following substances; sasoling, kerosene, other Mlammabie or toxic petrofeum products, toxic
pesticides and herbicides, volatile splvaits, materinls rontaining Ashestos or formieidehyds, and radioactive matesials. S
used in this paragraph 20, "Environmontal Luw” mears foderal laws and laws of the furisdiction where %o Property is
locpted that relate i health, safety or environmental protecti s, S T

NON-UNIFORM COVENANTS, Borrower and Leader furie® covenant and agnie & follows: -

21. Acceleration; Remedies. Leuder shall give notice ty Povrower prior ¢ acceleration following Borrower’s.
breach of any covenant or agreement in this Securfty Instrumezd Gt not prior to scceleration under paragraph 17
unless applicable law provides otherwise). The notice shali specify: (»; ihe default; (b) the action required t0 cure the
defauit; (c) a date, not less than 30 days from the date the notice is gi/2: to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or beéfore the date specifiza ix the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proczeding and sale of the Property. The
notice shall furiher inform Borrower of the right to roinstate aler acceleritivn and the right to amert in the
forectosure proceeding the non-existence of a defsult or amy other defensc a4 Ziorvower to acceleration and
foreclosure. 1f the defuult is not cured om or before the date specified In the notice, s encier at its option may require
immediate payment in full of alf sums secured by this Security Instrument withoy. "wriher demand and may
foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to cuuect 23 expenses incurred la
pursulng the remedies provided in this paragraph 21, incleding, but not limited to, reasorabi: sttorneys’ fees and
costs of title evidence,

7 '32, Release. Upon payment of all sums secured by this' Seewtity Instrument, Londer shall relcste thiy Security
Instrument without chasge W Borrower. Borrower shall pay any recordaiion costs,
23, Waiver of Homestead, Borrower-waives all right of homestead exemption in the Property,
S UT E TR P S B E R O PO T R TR S I LI R U TR IR
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PLUNNED PN O YELOPMEND YIDER

THIS PLANNED UNIT DEVELOPMENT RIDER iz mnde this 13TH day of NOVEMBER, 1992 ,
and Is incorporaled 1010 and shall bo dosmed o amend and supploment the Maorigage, Deed of Trust or Security Dood (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrowes”) to sicure Borrower’s Nolo 0 INDEPENDENCE ONE

MORTGAGE CORPORATION, A MICHIGAN CORPORATION
(the "Leader"}

of the same date and covering the Proparty doscribed in the Sccurity Instrumant and located at:
4639 MORTH SAPPHIRE DRIVE, HOFFMAN ESTATES, IL 6019%

|Property Address)

‘The Property includes, but is not limited 10, a parcel of land improved with a dwelling, wogether with other such parcels and cortain
common areas and facilides, as described in 1the Declaration of Covenants, Conditiona and Restrictions

o Ba? 361

{the “Declaration”). The Property is a part of a planned unit development known as 9

CASTLEFORD

[Name of P d Unit Davelop 1
(thc "PUD"). The Property also includes Bormower's interost in the homeowni!es association or .elgnivalem wﬂl{’owning or managing
the common arcas and facilities of the PUD (the *Owners Association™) and the uses, benefils procewds of Borrower's intorest.

PUD COVE4ANTS. In sddition to the covonants and agreements maile in the Security Instrumont, Borrower and Londer

further covenani and cgreo as (nllows:
A, PUD Obtige®wns. Burrower shall perform all of Barrower's obligaidons under the PUD's Constituent  Bocumonta. The

“Constituent Documenty’ are the: (i) Declaration: (il) articics of incorporation, trust instrument or sny squivalent document which
creates the Owners Assoclutan: and (iil) any by-laws or other rules or ro utations of the Owners Association. Borrowor shal
prompdy ﬁny. when due, ri dr.es and assessmonts imposed pursuant to Constiiueni Documents,

B. Hazard Insurance. .0)long as the Owners Association maintains, vith o generally accepted insurance carrier, 8 "master” or
"blanket” policy insuring the Esopeitv which is satisfactory to Lender and which provides insurance coverage in tho amounts, for the
periods, and against the hazards ~or requires, including fire and huzards inctudod within the term “exiended coverage,” then:

(i) Lender waives the prov gion.in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly premium
installments for hazard insurance or.ic Property; and
(if) Borrower’s obligution under Uniform Covenant S to maintain hazard insurance coverage on the Propenty is doomed
satisfied to the extent that the required coverap: is Fmvidcd by the Owners Association policy.
i Borrower shall give Lender prompt nedice of any lapse in required hazard insurance coverage provided by the master or bianket
policy.

In the cvent of a distribution of hazard inswance proceeds in licu of restoration or repair Iul!owmfl 2 loss 1o the Pro, . OF 10
comenan arcas and facititics of the PUD, any procceus hayable to Borrower are hereby assi and be paid to Londer,
shali apply the proceeds to the sums securcd by the S»onsity Instrument, with any eacess 0 Borrower,

C. Public Liability Insurance. Borrower shall 'ak_ ~ach actions 83 may be regsonable (o insure that the Owners Association
maintains a public liability insurance policy acceptable in 7o, amount, and extent of caverage w Lender.

D. Condemnation. The proceeds of any award or c.aim. 5+ damagos, direct or consequential, payablo o Borrower in
cunnection with any condemnation or other taking of all or an; gm of the Pmpcr‘liy or the common areas and facilitics of the PUD, or
for any conveyance In lieu of condemnation, are hereby assigrivd apd shall be paid t0 Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afier rotire 1o Lender and with Lender’s prior wrilten cousent, either
panition or subdivide the Property or consent to;

(i) the abandonment or iermination of the PUD, except for sbardor.ram or termination required by law in tho case of
subsiantial destruction by fire or other casualty or in the case of a waking by cor.demnation or eminent domain;

(i) any amendment 10 any provision of the "Censtitent Documents” i-.he provision ia for the ex benefit of Lender;

Eii ) termination of professional management and assumption of scii-mans~>ment of the Owners iation; or

(iv) any action which would have the effect of rendering the public liabil ¢y insurance coverage maintained by the
Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower docs not pay PUD ducs and assesamenta when due; v*'ciy Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become sdditional dobt of Bormower securod hy the Security Instrument. Unless
Horrower and Lender agrse 1o other lerma of payment, these amounts shall boar intercst fram e date of disbursemont at the Note rate
and shatl be payable, with interest, upon notice from Lender to0 Borrower requesting paymeat

BY SIGNING BELOW, Borrower accepts and agreos Lo the terms and provisions conlained in th's PUD Rider.

) tﬁ/w ) — =S . .
w%%(m———ﬁ%f ogeal) %%y\s& %& -

o

(Seal} =
«Busrower

SCPY209- 1 1
%’iﬁﬂwﬁ 4 i’!{lfg RIDER- Singls Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT .159231'- 3150 9/%
ITEM 102210 (@112) Qiosl Lakes Businoss Ferme, (ne. B To Order Calt 1-800-020-8383 1 ¥AX 814-TH- 119
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(CONDITIONAL RIGNT TO ARPFINANCE)

THIS BALLOON RIDER is made this  13TH dayof NOVEMBER 19 92 .
and 18 incorporated into and shall be desmed to smend and supplement the Morigage, Deed at Trust or Deed to Secure Dekt (the *Security
Instrument®} of the sams date given by the undersigned {the "Barrower") 1o sscure the Borrower's Noteto  INDEPENDENCE ONE
MORTGAGE CORPORATION, A MICHIGAN CORPORATION
300 GALLERIA OFFICENTRE, SQUTHFIEFLD, MI 48034 {the *Lander")
of the same date and covering the proparty describad in the Security Inatrument and located at:
4639 NORTH SAPPHIRE DRIVE, HQFFMAN ESTATES, IL 601935

[Propertly Address]
The interest rale stated on the Note Is calied the "Note Rate.” The date of the Notw |a called the “Note Date.” | understand the
Lender may transler the Note, Security instrument and this Rider. The Lender or anyona who takes the Nota, the Beaurity Inatrumant and
this Rider by transier and who Is sntitied to reccive paymaents undar the Note ik calied the “Note Holder."

ADDITIONAL COVENANTS. in addition ta the covenants and sgroements in the Securlty Instrument, Borrower and Lendar
further covenant and ngres as follows (despite anything to the contrary containad in the Socurity instrument or the Note):

1. CONDITIONAL AIGHY TO REFINANCE
Al the maturity 7ais of the Note and Security Instrument {the "Maturity Date"), | wit be able 1o obtain a new ioan ("Mew Loan®}
with a new Maturity Umicsf DECEMBER 13T 2022 , and with an interest rute equal to the "New Note Rate”
determined ir pooordanc: with Section 3 betow il all the canditions providod in Sections 2 and § below are met (the *"Con-thtional
Astinancing Optien”). If thuse conditions are not met, | understand that ihe Note Holder is under no obligation to relinance or modity the
Note, of {o exiend the Matun Jite, and that | will have to repay the Note from my own rescurces or find a lender willing to lend me the
money to rapay tha Note.
- 6L
2. CONDITIONS TO OPTION 928857
It 1 wani to exercise the Condilicns. Rafinancing Option at maturity. cartaln conditions must be mat as of the Maturity Date. Thess
conditions are: (1) | must still be the cwner and ocoupant of the proparty subject to the Sacurity Inatrument (the “Property”); (2) | must
be curront in my monthly payments and cant ot f.avs baon more than 30 days late on any of the 12 acheduled monthly payments immediately
proceding the Maturity Date; (3) no lien against ¥'.e Froperly (except for taxes and spocial assessments nat yet due and payable) other than
that ot the Security Instrument may exist; (4) the Ne', ri2te Rate sannot ba more than B percontage points above the Note Rate; and (8) | must
make a writtan request to the Note Holder as provic ed in Seotion 6 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of Interest eq. s’ tr the Federal National Mortgagse Association's required net yield tor 30-year

fixod rate mortgages subject to @ 80-day mandatory delivary o nmitment, pius one-half of one percentage point (0.5%), rounded to the nearest
one-eighth of ons-percentage point (0.125%) (the “New Nole Rate*). 1\e required net yle!d shall be the applicable net yleld in affect on the
date and time of the day the Note Holdar receives notice of my eledtion \c exerclse the Conditional Retinancing Option. It this required net
yield is not avaitable, the Note Holder will datermine tha New Note Rai by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 wbove is not grcate,; 1al § percentage points above the Note Rate and aif
ather conditions required ln Seotion 2 above are sallstied, the Note Holder will d~.e’ mina the amount cf the monthly payment that wili ba
suiticiont to repay In full (m) the unpald principal, plus (b) acorusd but unpaid inters =5, plus (c) all other sums | will owe undar the Note and
Security Instrument on the Maturity Dale (sssuming my monthly payments then are oul”snt, as required under Saction 2 abovs), over the
term cf the New Note a! the New Note Rate in equal monthly payments. The result nf this caicilation will be the amount of my new princinsl
and interost paymant avery month uniil the New Nots is fully pald.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wili notily me at least 80 calandar days in advance of the Maturity Date and 2dvise me of the principal, accrued but
unpaid interest, and all ather sums | am expoctad to owe on tha Maturity Date. The Note Holdaer ateo w.l advise me that | may sxercise the
Conditional Ratinancing Qption Il the conditiona In Section 2 above are mat. The Nots Holder will prosvi.e mv nayment record information,
logethar with tho namae, title and address of the parson representing the Note Holder that | must notify in o der o exercise the Conditionat
Refinancing Option. |f | mest the conditions of Saction 2 above, | may exsrolaw the Conditional Refinancing & 48 by notifying the Note
Holter no later than 43 oslandar daye prior to the Malurity Date. The Mote Holder will oatculate the lixed New 2.0'~ Riute based upon the
Fodaral Nutiona) Morigage Association's applicable published roguited net yleld in effect on the date and time of Ze' v otitloation te received
by the Note Holder and as caloulated In Sectlon 3 above. | will than have 30 caisndar days to provide the Note Holler vith socepiable proof
o! my requirod ownership, ocoupancy and property lien status, Before the Maturity Date the Nate Hoider will adviss mv ¢/ the new Intarest rate
(the New Note Rate), new monthly payment amount and a date, tims and place at which | must appsar ic sign any documants raquired to
compiele the required refinancing. | understand the Note Halder wiil charge me & $280 procaessing fse and the costs asscuiated with updating

lhe title \nsurance policy, If any.

BY SIGNING BELOW, Barrowar sccepts and agress 1o the terms and covenants contained in this Balioon Rider, //

3

i //j% /(] ._)%’;f"fl iSnl)‘ﬂ\CL M@G}Eﬂ %«—A Zf (Seal)

WILLIAM D. HAAG d —Somower MARY E. ~Bonuwer
(Serl) {Seai)
~Bofrowet ~Serower
(Sign Original Only}

ULTISTATE BALLOON RIDER - Single Family - Fennle Mus Unlform instrumant Form 3180 12/89 (page | of 1 pags)
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