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MORTGAGE 110225656
THIS MORTGAGE ("Sccusity Instrument”) is givenon ~ Wow. 17, 1992 .
The mortgagor is
AXS WIFK

DOMALD P SCHOREN AND PATRICIA A SCHOEN ,
{*Borrower"). This Sccurity Instrument is given o

FIRST FEDRAAS BANK FOR SAVINGEH .
which is oeganized unf =xisting under the laws of THE UNITRED BTATES OF AMERICA « and whoso address is

749 LER ST., LEP FLAINKS, IL. 62016

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED YIFTY STACGSAMND AND NO/100
Dollars {US. § 130, 000.00 ). This debt is evidenced by Borrower's nate dated the same date as this Security

Ipstrument ("Note™), which proviics for monthly payments, with the Full debt, if not paid earlicr, dus and payable on
1, 2007 > This Security Instrument secures 10 Lender: () the repayment of the debt evidenced

Dac.
by the Notg, with interest, and all renewal, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (0 protos:-the security of Lhis Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Secus ity Listrument and the Note. For this pumpose, Borrower docs hiereby morigage,

grant and convey to Lender the following desciibad property located in
cook County, Hipois:

PARCEL 1;: LOT 5 (EXCRPT THE EAST 157.00 FEET, AS MEASURED AT RIGHT ANGLES TO
THE EAST LINE THEREOF, AND EXCEPT THE WEET 2.37 FEBT OF THE KEAST 103.37 FERT,
AS MEASURED AT WRIGET ANGLES TO THE EAST LIJE THERROF, OF THE NORTHK 28.08 FEET,
AS MEASURED AT KRIGHT ANGLES TO THE NORTL . LTINE THEREOF) IN EVERGREEN WOOD PLAT
OF PLANNED UNIT DEVELORPMENT IN THE NORTHWL'S”. 1/4 OF THE NORTHEAST 1/4 OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 11 EAS'' €& THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THERRON RECORDED JULY i/, 1987 AS DOCUMENT 87388770 IN

COOK COUNTY, ILLINOIS.

PARCEDL 2: RASEMENT FOR INGRESS AND EGRESS FOR THE PLolIIT OF PARCEL 1 OVER
OUTLOT A IN AFORESAID EVERGREREN WOOD PLANNED UNIT DAVELO?MENT A3 SET FORTH BY

DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS TFIORDED DECEMBER 29,
1987 AS DOCUMENT 87679217, IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 08~15-202-025~-0000
EStraat] 1 Cityl
Hlinois 600586 (“Property Address”™);
{Zip Codo)

ILLINQIS - Singls Fenily -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 9/90 (pays 1 of 6 pages)
Great Lakes Business Forma, Ine, I
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TOGETHER WITH all the improvemenis now or horcaftor erectadd on the property, and all casemontys, appuricnancos,
and [ixtures now or hercafier a pant of ihe propenty, All replacements and ndditions shall also be covarcd by this Scourity
Instrument. At .{ i torsgoing Is reforred to in this Security Instrument ax ths "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ostatc herchy convoyed and has the right to
mortgago, grant and convey the Proporty and that the Property is unencumbered, oxcept for encumbrances of record.
Borrower warranis and will defend generally the titds w the Property against all clalms and demands, subjoct 1o any
encumbrunces of record.

THIS SECURITY INSTRUMENT combinea uniform covensnts foe national use and non-uniform covenants with
limited variations by jurisdiction w0 constitute 8 uniform security instrument covering real proporty.

UNIFPORM COVENANTS. Borrower and Loader covenant and agree as follows:

f, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shrll prompuy pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and ints chiarges due under the Noto.

2. Punds for Taxes and Insurance.  Subject to anplicable law or to a writton walver by Lendor, Borrower shall pay
to Lender on tho day monthly payments are dise under the Nots, until the Noto ls pald in full, 2 sum ("Funds") for: (a) yearly
txes and asncssments which may aiin priority over this Security Instrumcat as a fien on the Property; (h) yearly leaschold

yments or ground rents on the Property, If any; (c) ycarly hazard or propenty insurance premiuma: (d) yearly flood
m-.n'mu:e premiums, if any; (¢) yearly morgage insurance premiums, if any: ond {f) any sums payobie by Borrower w
Lender, in sccordance with the provisions of paragraph 8, in lisu of the payment of mortgags insurance premlums. These
jtems are called "Escrow {iems.” Lender may, a1 any time, coliect and hold Funds in an amount not 10 excoed the maximum
amount a lender 7or A federally related mongage loan may require for Borower's escrow account under the feideral Real
Estaie Settlemon: Frocedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 260! er seq. ("RESPA"), unless
another law that ar:'ics w0 the Funds scts a lesser amount. If so, Lender may, at any Ume, collect and hold Funds in an
amount not 1o excecs the lesser amount. Lender may cstimate the amount of Funds dus on the basis of current data and
reasonable sstimates of o-:nenditures of future Escrow liems or otherwise in accordance with applicable law,

‘Ihe Funds shall b. buld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lend =11 such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funds 1o pay
the Bacrow ltems. Lendes may not charge Bomrower for holding and applying the Funds, snnually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Hov:sver, Lender may require Borrower 1o pay a one-limo charge for an independent real
estate lax reporting service uset-uy Lender in connection with this loan, uniess appiicable law provides otherwise. Unless an
agreement is made or applicable Law reouirns interest to be paid, Lender shall not be required to pay Borrower any inlerest
or carnings on the Funds Borrower wf render may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, widiout charss; e annual accounting of the Funds, showing credits and debits 1o the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If i Funds held by 12nder exceed the wuronuts permitied o be held by applicable law, Lender shall account 1o
Bormrower for the cxcess Funds in accordance wit th raquirements of applicable law. If the amount of the Funds held by
Lender at any time is nos sufficient (o pay the Escroy “=ms when due, Lender may so notify Borrower in writing, and, in
such case Bomower shall pay to Lender the amount nccesenry to make up the deficiency, Borrower shall make up the
deficiency in no more dhan twelve monthly payments, sl Leader’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompdy refund (o Borrower any
Funds held by Lander. If, under paragraph 21, Lender shall z:oquire or seli the Property, Lender, ptior 1o the acquisiton or
salc of the Property, shall apply any Funds held by Leoder ai'v¢ time of acquisition or sale as a credit against the sums
secured by this Security Instrumeny

3. Application of Payments, Uniess applicable lew provides ruborwise, all payments reccived by Lender under

s 1 and 2 shall be applied: first, o any prepayment charges uv v.nder the Note; second, to amounts payable under
2; third, to interest due; fourth, W principal due; and last, 1o any ‘zic charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and inpasitions attributable to the
Property which may attain priority over this Security Instrument, and lcascho @ payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paic-ip thal manner, Borrower shall pay them on
time directly o the person owed payment. Borrower shall promplly furnish to Fanvier all nolices of amounts o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shail einpdy fumish 1o Lender receipts
evidencing the paymeits.

Borroweor shal) prompily discharge any lien which has priority over this Security Inst-um~ai unless Barrower: (a) agrees X
in writing to the payment of the obligation secured by the lien in a manner acceptable to Leower; (b) contesis in good faith 2's)
the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lradler's opinion operate 1o
prevent the enforcement of the fien: or (c) secures from the holder of the lien an agreenient satisfactory to Leader
subordinating the lien to this Security Instrument. If Lender determines thit any part of the Piojer.y is subject 1o a licn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identilyirg tie lien. Borrower

6

88

95}
&L

shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of teurc,
S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or herefies erected on the L=
 insured against inss by fire, hazards inciuded within the term “extended coverage” and any other hieads, including
floods or ilwoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
ITEM SreLie (Ot0N) Form 3014 9/90 (poge 2 of 6 pages}
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject W
's approval which shall not bo unreasonably withheld. If Borrower falls to maintain coverage described abovo,
may, st Lender's option, obtain covarage to protect Lender’s rights In the Propenty in accordanco with paragraph 7.

All insurance policics and renewals shall be accepuable 1o Lendor and shall inciude a standard mortgagoe clause, Lender
shall have the right to hold the policics and renswals. If Lender requires, Borrower shall prompily give to Londer ull recolpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make prouf of loss if not made promptily by Borrower.

Unless Lender and Borrower otherwise agroe in writing. insurance procoeds shall bo appliod to restoralion of repuir of
the Property dmmaged, if the restoration or ropair is economically feasible and Lender's socurity ls not lessenod. If tho
restorution or repair is not economically feasible or Lender's security would bo lesscned, the insurance ?rweods shall be
applicd to the sums secured by this Security [nstrument, whother or not thon duc, with any oxcoss to Borrower, If
Barrower abandons the Property, or does not answer wilhin 30 daya & notico from Lender that the insuranco carrier hus
offered 10 settlo a claim, then Londer may collect the insurance procosds, Londer may uso the pracoads w ropair or restore
the Property ot 1o pay sums secured by this Security Instrumment, whether or not then due. 30-day o will bogln
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass to Lender o the extont of the sums secured by this Security
Instrument immediabsly prior 10 the acquisition.

6. Occupavsy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Yo wver shall occupy, establish, and use the Property as Borrower's principal residenco within sixty days
afier the executlon ¢ this Security Instrument and shall continuo to occupy the Property ry Borrower's principal residenco
for at lcast one year aner the date of occupancy, unless Londer otherwlsc agrees in wriling, which consent shall not bo
unreasonably withheid, oi-unless extenuating circumstances exist which are boyond Borrower's control. Borrower shall not
destroy, damage or imjair the Property, allow the Property to deteriorate, or commit wasie on the Property, Borrower shodl
he in default if any forfeit s ction of proceeding, whether civit or criminal, is begun that in Lender's goad fuith judgment
could resull in focfeliure of tho Property or otherwise matcrially impair the lien crouted by this Security Instrument or
Lender security tnterest, Borrowir may cure such a default and reinstato, as provided in parograph 18, by causing the action
or proceeding 0 be dismisseq i a ruling that, in Lender's good falth determination, precludes forfelure of the
Boeruwer's intcrest in the Property or ~ther material impairment of the lien created by this Security Instrument or Lender's
sccurity inierese. Borrower shall also (x in ri=fault if Borrower, during the jvan applicaton process, guve materiably false or
insccurale information or statements e Lander (or falled to provide Lender with any materia! informatlon) in connection
with the loan evidenced by the Note, includizg, hut not limiied 1o, representations conceming Borrowor's occupancy of the
Property as & principal residence. If this Seciirity Instrument is on a lcaschold, Borrower shall comply with atl the provisions
of the lcase, IT Borrower acquires foo title W1 Property, tho Seaschold and tho fee tide shall not merge unless Lender
agrees Lo the merger in writing,

7. Protection of Lender’s Rights in the Propert,. ~ If Borrower fails to perform the covenams and agrcoments
coniained in this Security Instrument, or there is o 'o5al proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for.condemnation or forfelture or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary (¢ piolect the value of the Property and Lender's rights in the
Property. Lender's actons may include paying any sums secrmed by a licn which has priority over this Sccurity Instrument,
appearing in court, paying reasonable attomeys’ fees anil enwcring on the Property o make repairs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amcunis disbursed by Lender under this pecagraph 7 siith socomo additional debt of Borrower secured by Lhis
Security Instrument. Unless Borrower and Lender agree Lo other terme of payment, theso amounts shall bear interest from
the date of dishursement &t the Note rate and shall be payeble, wita interest, upon notice from Lender e Borrower
requesling paymentL . i

8. Mortgage Insurance. I Lender required mortgage insurance as a rondition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. It, for any
reason, the morigage insurance coverage required by Lender lapses or ccases w-he in effect, Borrower shall pay lhe
premiums required to obtain coverage substantially equivalent to the mortgege nstrance previously in offect, at o cost
substantially equivaient to the cost to Borrower of the mortgage inaurance proviously in <tfect, from an aliernnlc mortgage
ingurer approved by Lender. If substantially equivalent mortgage insurance coverage isax eailable, Borrower shall pay to
Lender cach month a sum cqual 1o onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed o ceased 10 be in effect. Lender will accept, use and retain thexe payments as a loss reserve in
licu of morigage insurance. Loss rescrve paymenls may no longer be requinxl, at the oplica «f Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an ivsares_soproved by Londer
again becomes available and is obtained. Borrower shall pay the premiums required W maintain _racTZage insurance in
effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordeacs with any written
agreement between Borrower snd Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonable entrics upon and inspections af the Propariy. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1878L3 (9109) Forw 3014 9/90 (page J of 6 puges)
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any condemaation sr other laking of any part of the Property, or for conveyancs in leu of condemnation, are hereby
ascigned and shatl be paid o Lender,

In the event of & sotal aking of the Property, the procecds shail bs applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid w Borrower. In the event of a partial wking of tho Property in
which the fair market value of the Property immediataly before the waking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the 1king, uniess Borrower and Londer otherwise agreo in wriling,
the sums secured by this Security Instrument shail be reduced by the amount of the proceeds muitiplied by the following
fraction: (8) the toial amount of the sums secured hnmediately before the lking, divided by (b) the fair market value of the
Property immediately belors the taking. Any balance shall be paid to Borrower. In the event of a partial wking of the
Propesty in which the fair markel value of the Property immediatoly before the taking Is Jess than the amount of the sums
secured immedialely hefore the taking, unless Borrower and Lender othorwise agree in writing or unless applicabls law
olhu'wiacm dpmvidm. the proceeds shall be applied (1o the sums socured by this Security Instrument whether or not the sums
are 1118

If the Property Is abandoned by Bomrower, or If, afier notice by Lender to Bosrower that the condemnor effers 1o make
an award or serle » clalm for damages, Borrower fails (o respond 1© Lender within 30 days after the date the naotico is given,
Lender is authorized 1o collect and apply the praceeds, at its option, either ic rostomation or repair of tho Property or o the
sums secured by this Security Instrument, whether of not then due,

Unless Lender and Borrawoer otherwise agree in writing, any application of proceeds (o principal shall not extend or

1ho due date of the monthly paymenis refesred so in paragraphs | and 2 or chango the amount of such payments,

1%, Borrower Not Released; Furbearsoce By Lender Not a Walver, Extension of the iume for payment or
maodification of wnonization of the sums secured by this Securily Insirument granied by Lender to any successor in inleresl
of Bomower zactl ant operelt to release the lability of the original Borrower or Borrower's successors in interest. Lender
shail not be requir:! to commence proceedings against an{ successor in interest or refuse to oxtend tme for payment or
otherwise modify eracrtization of the sums sccured by this Security Instrument by reason of any demand made by the
ociginal Borrower cc Licrrower's successors in interest. Any forbearance by Lender in oxercising any right or remedy shall
not be a waiver of or rec!ide the oxercise of any right or remedy.

12. Successors aud ANy as Bound; Joint and Several Liabllity; Co-sighers. The cavenants and agreements of this
Security Instrument shall Sine and beaefit the successora and assiyns of Lender and Borrower, subject o tho provisions of

b 17. Borrower's coveawnis and agrecnients shull be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execind ‘ne-Note: (a) {8 co-signing this Security Instrument anly to mortgage, grant and convey thin
Borrawer's interest in the Progenty under the lerms of this Security Insrumensy; (b) in not personally obligaed (0 pay the
sums secured by this Sccurity Instru nesit: and (c) agroes that Lender and any other Borrower may ngree to cxtend, muodify,
forbear or make any actommodatioas with regard 1o the torma of this Security Instrument or tho Nole without thatl
Bommower's consent.

13, Loan Charges. If the ican sccuisd by this Securlly Instrument I8 subject 0 a law which sots maximum loan
charges, and that law is finally intorpreted su-hsi the interost or other inan chargea coliected or o be collected in connection
with the kasn excecd the permitied limits, then: (8] #ny such loan charge shall be reduced by tho amount nocessary o roduce
the charge @ the permitted limit; and (b) any sum's aF ezdy coilocted from Borrower which oxceeded permitted timits will be
refunded w Borrower. Lander may choose 1o make v-i=-sefund by reducing the principal owed under tho Note or by muking
a direct paymiens 1o Borrower, If a refund reduces prinzipal. tho reduction will be treated as & partial propayment without uny
prepayment charge under the Noie.

14, Notices. Any nilice to Borrower provided for (o this Security Instrument shall be given by dellvering it or by
mailing it by first class mail unicss applicable law require; uro of another mothiod, The notice shall be direcied to the

Address or any other address Borrower designutes Uy aotico 10 Lender, Any notice to Lender shall be given by

Property

first clagss mail to Lender's addrusy statod hercin or any other aad-iso Lender designates by notice to Barrower. Any notice
;mn:li;hd for in this Security Instrument shall bo desmes! 10 have been 4iven to Barrower or Lender when glven as provided
18. Goverulz‘ln Lawj] Seversbility. This Sccurity Instrument shail %5 governed by federal law and the low of the
jurisdiction in which the Property is locatod. In the evenl that any proviaton or-viause of this Security Insiument or tho Note
conflicts with licable law, such conflict shall not affect other lﬁ;ovlslom of this Security Instrument or the Note which

can be given effect without the conflicting provision. To this end provisionz-of this Security Instrument and the Nolo are

deciared (o be severable.
16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Notedins® of this Security Instrument,

{7, Transfer of the Property or 8 Beneficial Interest in Borrower. It all or unv nan of the Property or any interest
in it is sold or transferred (or if a beneficlal interest in Borrower is soid or translerrad a6: d Barrower is not a natural person)
without Lender's prior written consent, l_ender may, at its option, require immediaw paymentin full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender If exercise 1n profibited by federal law ay of
the daig of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of accelerntion. The notiee-sbii nrovide a periad of
not less than 30 days from the date the notice is delivered or maifed within which Borrower must/pry Al sums secured by
this Security Instrument. If Bormower fails 1o pay these sums prior to the expiration of this period, Leis’zr may invoke any
remedies permined by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mecls certain condltions, Borrower shatl have (ac right o have
enforcemert of this Security Instrument discontinued gt any time prior 10 the earlicr oft (8) 5 days {or suci other period as
ITEM 187864 (8103; Form 3014 9/90 (page 1 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale containad in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrowes: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenants ar agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inchading, but aot limited to, reasonable atorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc tha: the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation 10 pay the sums secured by this Sccurity Instrument shait continue unchantfed. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if nc acceleration had occurred.
However, this right to reinstare shall not apply in the case of under 17.

19, Sale of Note; Change of Loat Servicer. The Noie or a partial interest in the Note (logether wilh this Security
Instrument) may be sold ane or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and thia Security [nstrument. There also
may be one or more changes of the Laan Servicer unrelated to & sale of the Note. If there is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address ¢ which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, siwrage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, noc allow anyono elss to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding rwo senicnces shall not apply 0 the pressice, use, or
storage on the Propesty of small quantities of Hazardous Substances thal sre gencrally recognized to be appropriato to
normal residential oxss and to maiatenance of the Property.

Borrower shall zcomptly give Lender written notice of any investigation, claim, demand, lawsuit or other acidon by any
governmental or reguintory agency or privaie party involving the Property and any Hazardous Substance or Environmental
Law of whnich Borrcwe: has actual knowledge. If Borrower Jeams, or is notified by any govemmental or regulatory
authority, that any renizvis-or other remediation of any Hazardous Subatance affecting the Property is necessary, Borrower
shall promptly take all ricerssvy remedial actions in accordance with Environmental Law.

As used in this paragraj 20, “Hazardous Substances” are those substances defincd as Inxic or hazardous substances by
Environmental Law and the iolowing substances: gasoline, kerogene, other fMammabie or wxic petroleum prodicts, toxic
pesticides and herbicides, volati’s folvents, materials containing asbestos or formaldchyde, and radiosctive materials, As
used in this paragraph 20, "Envir »uncntal Law™ means federal laws and laws of the Jurisdiction where the Properiy is
lacaled that relate to health, safety or en*i~onmental protection.

NON-UNIFORM COVENANTS, 3orrcwer and Lender further covenant and agroe as follows;

21. Acceleration; Remedies. Lenae: shall give notice to Borrower priov to acceleration following Borrower's
breach of any covenant or agreement in tbs Socurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall apecify: (a) the default; (b) the action required to cure the
default; (c) a date, not jess than 30 days from i date the notice Ja given to Borrower, by which the default must be
cured; and (d) that failure to cure the default o= 7 before the date specified in the notice may result In acceleration
of the sums secured by this Security Insirumen., f.riclosure by judicial proceeding und sale of the Property. The
notice shall further Inform Borrower of the righ’ iv reinstate after acceleration and the rvight to assevt in the
foreciosure procecding the non-existence of a defuult o any other defense of Borrower to acceleration und
foreclosure, If the default Is not cured on or before the (ate Upecified in the notice, Lender at its option may require
immediate payment in full of all suma secured by thes- Sicurity Instrument without further demusnd and may
foreclose this Security Instrument by judicial proceeding. Lenuer shall be entitled to collect ali expetises incurred in
pursuing the remedies provided in this paragraph 21, includlsg. dut not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of ail sums securcd by this Security !nstrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation codts,

23. Walver of Homestead. Borrower waives all right of homestead ciemptinn in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants anid agreements of cach such rider shall be incorporated into and shall amend and
supplemzic the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security
Instrument. [Cleeck applicable hox(cs))

D Adjustable Rato Rider [j Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider E] Planncd Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [specify}

BY SIGNING BELOW, Barrower accepts and agroes (o the terms and covenanty containod in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

A )
/ﬁ/ orydd [ ,_Mrﬂ‘(zv" (Scal) £ .
DOMALD P SCHOEN' -Botrowsr pAwRYCIA A SCHORN
Social Security Numbe- | 321-30-5684 Social Security Number _238-92-9188

> (Seal)
-Borcower

Social Security Nurnber Social Security Number

STATE OF ILLINOIS, Cook County s
I, the undersigned , & Notary Public in and for said county and state,
do hereby certify that ponald P. Schoen ond Patricia A. Schoen, his wife
. persorally known o m= 10 be the same person(s) whose name(s) are
subscribed to the foregoing instrument, appeared before me this doy in person, and acknowledged that they  signed

and delivered the said instument as their free um voluntary act, for the uses and purposes therein set

forth,
Given under my hand and official seal, this 17th day of ' November, 1992

e P
" “OFFICIAL SEAL"  § , -
L. RUDOLPH -f

Natary Public, State of Iiinols ’J

My Gommistlon Expires a/?ﬁ : - Notary Public

This instrument was prepared by
First Federal Bank for Savings

{(Name)
749 Lee Street, Des Plaines, Illinois 60016
{Address)
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~ PLAJNED | QHYELOSMENT KIDER
THIS PLANNED UNIT DEVELOPMEINT RIDER ia made this 17¢h dayof HNov. 1992 s

and is incorporated into and shall be deemed i amend and suppiement the Mortgage, Dood of Trust or Security Dood (ihe "Socurity
Instrument™) of tho same dass, given by the unlersigned (the "Bormower™) to socure Borrowor's Noto o

FIRST PRDRRAL BAMK FOR BAVING3
(the "Lender™)

of the sama daie and covering the Property described in the Security Instrument and located s

1045G ARROR CT, MT DROSPECT, I, 60036
{Propenty Address]

The Property includes, but is not timised (0, a parced of land improved with & dwelling, together with other such parcels and certain
common areas end facilitics, as described in

LOT 8 IN EVERGREEM WOOD PUD

¥W 1/4 OF ME 1/4 OF 815, ™TH 41
(the "Declaration™). The Property is a part of a planned unit development known a8

KVERGREEN WOOD PLANNED UNIT DREVMLOPMENT

Name of Planmad Unit Davelopment)

(the "PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or managing
the common areas an-; facilities of the PUD (ihe "Owners Assockation™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENAYTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and Lender

further covenant and agice as foliows:

A. PUD Obligaticas. Barrower shall perform all of Borrower's obligations under the PUD’s Constituent  Documents, The
"Constituent Documents’ e te: (i} Declaration; (ii) anicles of incorporation, trust instrument or any oquivalent document which
creates the Owners Associz.or, and (lii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
prompily gay. when due, all dus ¢ nd assessmenls imposed pursuant to the Constituent Documents,

B. Hazard losurance, 5o #0457 as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
"blanket” policy insuring the Protgv vrhich is sadsfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the Lzm'ds' de. rquires, including fire and hazards included within the term "cxiended coverage,” then:

(i) Lender waives the provicion in Uniform Covenant 2 {or the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and
(i) Borrower's oblijation under W=if.om Covenant § 10 maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the. required covertds is nravided by the Owners Association palicy.
fic Borrower thalt give Linder prompt notice of a1y lapse in required hazard insurance coverage provided by the master or blanket
policy

In the event of a distribution of hazard insurarce »oceeds in lieu of restoration or repair follcw'i'nj a loss ¢ the Property, of 10
common areas and facilities af the PUD, any proceess pryable to Borrower are hercby assigned and shall be paid 10 Lender. der
shali apply the proceeds to the sums secured by the Sec.rity lastrument, with any excess paid w Borrower.,

C. Public Liability Insurance. Borrower shall taks such actions as may be reasonable (o insure that the Owners Association
maintains a public lisbilily insurance policy acceptable in fo.m, 7aiount, and extent of coverage to Lerder.

D. Condemnation. The proceeds of any award or claim for uamages, direct or consequential, payabie (o Borrower in
connection with any condemnation or other taking of all or any part oi the Property or the common areas and facilitics of the PUD, ar
for any conveyance in liew of condemnation, are by nssigned aid sball be paid to Lender. Such proceeds shalt be applied by
Lender to the sums secured by the Security Instrument as provided in ‘Upiiorm Covenant 10.

E. Lender's Prior Consent. Borrower shall fot, except afier notiré ¢ Lender and with Lender’s prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonmeat or termination required by law in the case of
substantial destruction by fire or other casunity or in the case of a taking by cc.demnation or eminent domuin;
?i) any amendment to any provision of the "Constituent Documents” if th. provision is for the ox ress benefit of Lender;

iii) termination of professional management and assumption of seif-manazemcr. of the Owners igtion; or L
{iv} any acticn which would have the effect of rendering the public liability 1psv-=nce coverage maintained by the s
Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then won.der may pay them. Any amounts %3:

disbursed by Lender under this paragraph F shall become additionai debt of Borrower securel by the Sccurity Instrument Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from (he 2w of disbursement at the Note lﬁ
&

and chzl! be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls asid agrees Lo the terms and provisipns contained in this P, D Nider. o

/‘ 1 .

2 S éf ﬁ v L /Z

; rrid e dlnco (Seal) i y | Wehe ":L‘:j____ (Seal)
DOHALD P SCHOEN -Bovrowoer PATRICTA A SCHOEN -Rorrower
(Seal) (Scal)
-Barrower +Rorrowoer
MULTISTATE FUD RIDER-Single Family - Fasale Maw/Vraddle Mac UNIFORM INSTRUMENT Form 3150 9/%0
Qraei Lakes Dueiness Forma, ing. I Yo Order Catt: 3-800-830-038) TIFAX €18-761-113¢
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