~ UNOFFICIAL COPY

" l.‘“. ,” f },‘ln:s
YN ‘,u"lg

- '.) :5‘ P;L, 2: '

2888608

i _5,.

92888508

|Space Above This Line For Recording Dats}

MORTGAGE 262006621 ") 9

THIS MORTCALL (“Security hnstrument”) i iiw.n n . [T MNHBERZU,HQZ ................. . The
morigagor is HILLTAM .1 RUPE AND LAURA A RUPP e BIS WIFE o errreneon e

................................................................................................................................................................................

..............................................................................................................

............................................................................................................................................................................................

which 1 orgenized and existing underthe Baws of L S0 TN R irtedvietied ity teiorrt e S , anct whaose wldress is
............................................... 100K, dorth Bves. (hicade, Iilinois 64635 ...

(“Loader™), Borrower owes Lender the prineisal sum of mnmmm:s})gysﬁéx i r. 81K HINORED., .
JAND. NQ. /108 e, Dollurs (ULS, $ ,.0) This debt is evidenced
by Borrower's note dated the seme duse as this Sevority Instrument (“Note”), which peovides for monthly payments,
with the fult debt, it not paid earlier, due and payabie on RECEMAER. 1, 2042 . ... . ‘This Security Insirumen)
secures to Lender: () the repayment of he debt evidencd by the Note, with interest, and all renewals, extensions and
waedilications of the Note: (b) the payment of ait other susne, with interesi, advanced under paragraph 7 1o protect the
security of this Security Instrument; and {¢) the performance o Borrower's covenants and agreements under this Security.
Instrument and the Note, For this purpose, Bormower does hereby snurigage, grant and convey to Lender the following
described property Jeated it s i QOOE. .. L, County, Hlinois: -

LOT 64 IN (REEXSIDE UNIT 1,A PLANNED UNIT DEVEIOPMENT,BEING
A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEMST 1/4 OF
SECTION 6,TOWNSHIP 36 NORTH,RANGE 12,FAST OF THE TIPS
PR:NCIPAL MERIDIAN,ACCORDING TO THE PLAT HERFOF RECCIFD o
MAY 12,1989 AS DOCUMENT 89216815,IN COOK QOUNTY, ILLINOIS,

PIN 4 27-D6-400-002~0000

which has the sddress of ............ 1‘&2&.&&!&6@3%..0!?1\@ ........... 4 eereer bt eerenenesinn W.PARX ................. .
S inecl ity}
Hlinoss ... 50462 ... {("Property Address™);
(2P Conte)

LUNOIS—Srgle Family—Fannie Mae:Freddie Me; UNFFORM INSTRUMENT 7’" n )EM {pane I of b puges!
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8§, Hazard or Property Insurance. Bonower shafl heep the improvements now existing or heregfler erected oy the
Property insured against loss by fire, basards included wibin the term Vextended coverage” amd any other Bazards, including
tloods or flomding, tor which Lender requires insuranc, This insurance shall be maintained i the amounts and for the
periods thit Lender reguires. The msurance carrier providing the insurance shall be chosen by Borrawer subject to Lender’s
appeoval which shall nat be unreasonubly withheld. I Borrower Liils 10 maintain coverage described shove, Lender iy, o
Leader's option, abtain coverage W proteet Lemder's righss in the Property 1 accontines: with paragraph 7.

Al siranee policies ond renewals shall e ueeeptable fo Lemler und shall aclude a standard mongage chse,
Lender shall have the 1ight to hukd the policies amd renewals. IF Lember reguires, Borrower shall promplly give to Lender all
receipts of pard premivins and resewat notices. Tn the event o loss, Bocrower shalt give prompt notice 10 the insurance
catrier and Lender. Lender may make proal of loss it not made promptly by Borrower.

Untess Lender and Borrower otherwise agree i writing, insurinee proceeds shall be applied 10 restoration or fepain
of the Propenty damaged. it the restorativs o repair s economivally feasible and Lerder's security iv oot lessened. I the
restoation o fepair s not vconomiendly feasible or Lender’s scourity would be lesseied, the insurance proceeds shall be
applicd 10 the st secured by this Security fnstroment. whether or not then die, with iy excess pabd o Horrower 1f
Bortower abandies he Property, or does not answer within 30 thnys w notice from Lender thai the Insurance careier hoy
aftered 1o settle @ cldan, then Lender may collecs i smsirinee procesds, Lender may uae ihe proveeds 1o sepuar or esioe
the Propetty or 1o pay(suis secured by this Security Instrasent, whether o not then due. The 30-duy period will begin when
the natice is given.

Undess Lender and Banower otherwise sgree in writing, any application of proceeds to principal shall not extend or
pustpenie the due dute of theipanbly payments referred to in paragraphs | and 2 or change the amount of the payments. If
ander pasapraph 21 e Property iy seyuired by Lender, Borrower's right to any insusnee pulicies and preceeds resuling
Prom damiage to the Property pries i e acquisition shalf puss 1o Lemler (o the extent of the sums seenred by thiv Security
Instrument unmiediaiely prion 10 the acquizition,

. Occupaney, Preservation, Miietcnuace and Protection of the Properiy; Borrower’s Loan Application;
Eeascholds. Qorrpwer shalt vecupy, establisk, and use the Property as Borrower's principal residence within siaty days after
the excvution of this Security Instrument and shallconiinue to occupy the Property as Borrower's principal residence for at
feast one year ater the date of occupancy, ualoys Bender otherwise agrees in writing, which cousent shall nor be
unreasonably withheld, or unfess extenuating cirt wiasiapes exist which ae beyoad Borrower's control. Borrower shall not
destioy, damige or impain the Property. allow the Progrty to deterionate, or commit waste on the Froperty. Borrower shall
he in defaudt o any forfeitute action or procevding, whethescvid or eriminal, bs began that in Lender's good Tanb judginent
! conld resudt in foricitnre of the Property or otherwise materinlly impair the tien created by this Security Instrunient o
Letder's seenrity interest. Borrower may cure such o defauftandf eipstate, s provided in paragraph BB, by cirsisg the acison
or preceeding b be dismissed with a rubing ihat, m Lender's gomdqair determination, preclwdes torfeiture of the Burrower’s
wterest i the Poperty or other nuterial ispairment of the tien crvated by this Security Initrument or Lender's security
pnterest, Rorrower shadb also be i defaudt it Borsower, during the lans application process, gave malerially false or
indcourate information or stitements to Lender (or failest 16 provide benfer with any material informition} in comection
with the Toan veideneed by the Note, including. b not fimited to, representations poncetnmy, Borrower™s occupaney of the
Properiy s a prinepal residence. 11 his Secanty Tnstrament is ot leasehold, Samaver shalt comply with all the provisions
of the lease. I Barrower acquires tee title to the Property, the feaschold and the fee rite shall not merge unless Leader agrees
1w the mergen mowribing,

7. Pratection of Lender’s Bights in the Property, I Borrower [ails to perfunmahe covenants and agrecinents
conttbaied in this Seeurity Instrument, or there is o legal proceeding that may significantl? wifect Lender’s rights in the
Propenty (such as a proveeding in hankrupley, probate, for condemniation o¢ forfeiture or w enjorce-tuws or regulations), then
Lender may do and pay for whatever is necessary o protect the vidue of the Property and Lenaer®s rights in the Property
Lender's actiens may melude paying any suins secured by a lien which his priority over this Seeunivy sosivatnent, appearin Lo
wn caurt, paving reasonable attorneys’ fees and entering on the Propeny 1o make repairs. Alfiough Loeder may tako actio N
under this paragraph 7. Lender does not hizve 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shalt breome additionnd debt of Borrowe( secured by thikd/ |
Security jnstrument. Unless Borrower and §ender agree to other teams of paymet, these amounts shall beir interest from el
dute 0f dishursement ot the Note rate and shail be payable, with interest, upon notice from Lender (o Borrower requestingdds.

DAYCH N
" . Mortgage Insurunce, [T Lender sequired mortgage insurance as & condition of making the loan secared by Ihlm"
| Security Tustrurnent, Borower shall pay the premiums required 1o maintain the morgage insutanee in effect. 10 for aay -«
f reason, the moAgage nsirance coversge required by Lender Tapses o1 ceases 1o be in effect, Borrower shall pay the
preminns reguired (o obtiig coverage sulstantially cquivalenn o the mortgage insarmice previogsly moeffect at a cost
substantially eyuivalent to the cost to Borrower of the mortgage insurance previously in effect, from on altemate mengage
msuret approved by Lender, T subsiantially equivalent mortgage insurance coverage s ot avaitable, Borrower shall pay 1o
Lender each month o suni equal o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance soverage fapsed or ceased 1o be inetlecl, Lender will aceept, use and retain these payments as aloss reserve in liew
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(6. Borrower’s Copy. Borrower shull be given one conformed copy of the Nete and of this Security lnstrimen

17. Transier of the Property or a Bereficial Biterest in Borrower. I all or any it of the Propenty or any interest
in i is sold or trapsferred (or if @ beneficial inlerest in Borrower i sold or transferred and Borrower is not o natural person)
withowt Lender’s prior written consent, Eender may. at ts option, requive immedinie peyment in full of all suins secured by
this Secunty bstrinier However, thiy option shadl nor be exercised by Leader it excrcise is prohitiited by federal Taw s of
the date of this Secarny Tnstrument.

I Lender exercises this aption, Lender shull give Horrower naice ol aceelerntion, "The sotice shull provide o perid
of not fess than 30 days from the date the notice is delivesed or maileit within which Borrower must pey all sums secured by
this Security Instrument. I Bormower Fals 1o oy these sunss prior B the expiration of this period, Lender muy invoke any
remedies permiticd by this Security Tostrument without Turther notice or demand on Borrower,

18. Horrower's Right to Reinstate. If Bomower meets centain conditions, Borrower shall have the right 10 have
etforcement of this Security Instrument discontinoed nn any time prior (o the carlier of G0 5 days (or such othet period as
applicible Jaw miy spectly for remstaternent) before sale of the Property parsiant to any power of sule cunlained in this
Security Instromesa or by entry of i judgmient caforcing Hus Secnrity fnvtrunesd. Those conditions are thigt Borrower: (a)
piys bender all s which then would be due ander this Sccerity Instrument and the Note ax it no seceleration had
oceurred; (b curesZuy delault of any other covenanls or agreements; (1) pays all expenses incurred in enforcing this
Security Instrwment, ineleding, but not hiited to, rensonabte aitorpeys™ Jees; and () takes such avtion as Lender may
reisonatly require to pasue that the tien of this Security Instrament, Lender's rights in the Property and Borrower's
obligation wo pay the s socnred by this Sceurity Insirument shall continge unchanged. Upon reinstatement by Borower,
this Sevurity Instrnmeat and the chligutions secured hereby shalt reinain fully effective as if po acceleration hud oceurred.
However, this eight to remstiste shab nol apply in the case oF accelermion under paragraph 17,

19, Sabe of Note; Chatge of Loan Servicer, The Note or a pastial interest in the Note (together with this Security
lustruments onay be sohl ane oe more tweeswithoal prior aotice W Borrower. A sale may cesult in w change i the entity
thoown as the “Loan Servicer™ that collects manthly payments due utider the Note and this Securily Insitvent, Thewe abo
nray be one or more changes of the Loan Selvicer wrelied 1o a sade of the Note, 1 there 5 a change of the Loan Sewvicer,
Boreower will be given writian notice of the Ciang in accondance with parsgraph 14 sbeve and applicable law. The notice
will stste the name and address of the new Loan Scevicer and the address to which payirents should be msde. The notice will
also cuttain iy other informntion reguived by apphicale baw,

20. Hazardous Substances. Borrower shall nor cavse or permit the presencs, use, disposal, stomge, or retease of
any Huzardous Substanges on or in the Propeny. Borrower shall not do, nor aflow anyone else o do, anything affecliog the
Broperty that is in violation of any Environmental Lawe. The proceding bwo sentences shiall not apply 1o the presenee, use, or
storage o the Propenty of smalt quantities of Hazuedous Subazaces that are generally recognized to he appropriate 1o
normal residential uses and to mnntepance of the Propeny.

Borrower shall promptly give Lender written notice of any invastigaion, clainy, demand, wsoit or other action by
any povermmental or regulatory agency or privite parly involving tie-fraperty and any Hazardous Substance or
tonvironmental Law of which Borrower hus actoal knowledge. 1 Bosower leas, or is nofilied by any governmental or
regubittony authority, that any semoval or other remediation of any Hazardous Subsisiee atfecting the Propeny 15 necessary,
Borrower shall promptly take alf necessiiny remedial sctions in accordance with Epaaamental Law.

As wad i this pagagraph 20, Hazardous Suistances™ are those sehstnces Weviriedaas tokic or hazandous suistances
by Environmental Law and the following substances: pasoline, keroseae, other flammabl oz toxic petrofeum products, toxic
pesticides and herbicides, volatde solvents, materials containing nsbestos or formaklshide cond radioactive materials. As
used in this parageaph 20, “Envirenmental Law™ means federal Taws and laws of the juristhction where the Property is
bscateil that relate to healih, safety or envitsnmental protection.

Nos-Unprorm Covivants, Borrower and Lender urther covenant and sgree ss foliows:

21 Acceleration: Hemedies, Leader shall give nutice to Borrower prior 1o acceleration Fadluwing Borrower’s
hreach of uny covennnt or agreement In this Securlly Istrument (bl net prier (o acceleration ander paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqiiee) 1o care the
defielt; (©) o date, net less than M davs from the date the nojice is given (o Bﬂrrower. by which the aefanlt must he
cured: and td) that failure to cure the default on or before the date specified in the notice may resol! o acceleration of
the suus secared by this Sceurity Instrument, foreclosure by Judicial proceeding and sale of the Property. The uotlee
shall further inforim Borrewer of the ripht o reinstate after seceleration and the eight to assert in the foreclosure
proceeding the non-existence of u defanlt or any other defense of Rorrower to acceleration and foreclosure, If the
default Is not cured on or before the dute specificd in the notice, Lender ag its optioa muy reguire immediule pavment
in fubl of alt sums secured by this Security Instroment without further demand and may foreciose this Security
Instrument by judiclat proceeding, Eeader shall be entitled to collect aif expenses ivcucred in pursiing the comedivy
provided in this paragraph 21, including, but not Hiited to, reasonable atterneys® fees amid costs of title evidence,

22 Release. Upon payment of all sums secured by tis Security Insteunient, Lender \hnll release this Seeurity
Instrument without chaege o Bortower. Borrowes shalk pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propesty.

f W4 fpdr §of 6 pager,
Juid Kl
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24. Riders to this Security Instrument, 1f one or mure nders sre executed by Borower und recorded together with
this Security Instrument, the covenants and sgreements of cach such sider shal) be incorpotated into and shall amend und
supplement the covenants and agreements of this Security Instrument as if the riderts) weie a pant of this Secutity
Instrument. {Check applicable box(es)]

R Adjustable Rate Rider

[ Condominiem Rider )14 Famuly Rider
[J Graduated Paymeni Rider [] Planned Unit Development Rider
{3 Balloon Rider

(] Biweekly Pavineni Ridr

] Rute Improvement Rider T seeond Home Rider

(¥ Other(s) [specify] LOAN RIDER

By SioninG Brrow, Borrower accepts and agrees to the terms and covenants contained in this Security instrument
and in any riders) exccuted by Borrower and recorded with it

WILLYAM J RUPP  ~Bomower
Social Security Number 547-5—2‘32&0

........................................... e T e U Sealy
LA RUPP —Borower
Social Security Number 3](9~t¢‘-/~‘}0$) .

[Space Below pi« Line For Acknowledgment]

personatly known 1o me 10 be the same persans) whose name(s)

........................... et i,
subscribed to the foregoing instrument, appeared befoge me this day in person, und scknow/Cdeed that ... he
signed and delivered the instrument as .. :

2888603

S s I free and voluntary act, for she vses aud putpusg:!lwrcin
set forth.
s / Cy
Fop) Given under my hand and official seal, this 21—.{,. e Gty O e AN el fza
/
My Commission expires:

.

HNptery Publc

RAYMOND F SEIFFERT

ST PAUL FEDERAL BANK FOR SAVINGS
6708 W NORTH AV

CHICAGO, IL 6@635
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Form 3014 880 (page & of 6 pages)

261806631

RUPP WILLIAM J
LH



UNOFME RRE )C}O}P‘Y] J

LOAN NO 261886631
DATE NOVEMBER 208, 1962

THIS RIDER is incorporated inlo a certain Secutity Instrument dated of sven dale herewith given by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings (the "Lender”) 1o secure & morigage
indabledness; aaid Security Instrurnent encumners real property commonly described as

14920 CREFK CROSSING DRIVE, ORLAND PARK IL 60462

IPROPERTY ADDRESS)

1.} Borrower gnd Lender agree '™a' notwithstanding anything contained in Unitorm Covenant 21 of the
Security Instrumant, Lander is hereoyaulhonzod 1o charge a reasonable fee for the preparalion and delivery of

f relanse deed.

2.) Borrower and Lender agree thal if the Fecaral National Morignge Association or the Federa! Homs Loan
- Mortgage Corporalion buy all or some of the Le:iser's rights under the Security instrument, this Rider will no
} longer have any forze or effact.

IN WITNESS WHEREOF, BORROWER has executed this RIDEF:

WILLIAN O Rep? Borrower .’}

.Y Y Ve
{7 Borrower

S8O0IRRGZE6
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 20TH day of NOVEMBFR, 1992
and Is Incorporated Into and shall be desmed to amend and supplement the Morigage, Deed of Trust or Security Dead
(the "“Security Instrument") of the same date given by the undersigned (the “"Borrower”) 1o sacure Borrower's Adjustable
Rate Note {the "Note”) to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Leritler”) of the same date and covering the

property described in the Securlty instrumemnt and located at:
14020 CREEK CROSSING DRIVE, ORLAMD PARK

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements madae in the Security Instrument, Borrower
snd Lender further covenant and agree as follows:

The Note provides for an initial intarest rate of  ——7 .80 8~~~~—The Note, as amended, provides far changes
in the adjustable ‘iterest rate and the monthly payments, & fixed rate conversion option and transter provisions as follows:

4. ADJUSTABLE '"N7EREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change \\z.¢2

The adjustable wir7est rate ! will pay may change on the fimt day of ~ DECEMBER 1, 1997
and on that day every 12:h rionth therealter. Each date on which my sdjusiabie interest rate could change ls calied a
“Change Oate.”

(B) The Index

Beginning with the first Chaixyr Tute, my adjustable interest rate will be based on an Index. The “index"” is the
monthly average yield on tUnited States Tressury securities ad|usted o a consiant maturity of one year, as made avallable
by the Board of Governors of the Federa! Retorve System. The mosl: recent Index figure avallable as of the date 48 days
hefore each Change Dale is called the '"Currznt Index.”

if the Index Is no longer avallabie, tiw Mote Hokler will chizose a new Index that is based upon comparable
information. The Note Holder will give me noti:e /% this cholce.

(C) Calculation of Changes

Before each Change Date, the Nots Hotdar will calculate my naw Interest rate by
adding ———=dWO AND THREE QUARTERS— percentage polnts { 2.758 % ) to the Current Index.
The Note Holder will then round the resuit of thia addition: 7. the noarest one-eighth of one percantage poim (0.126
Subject to the limits stated In Section 4(D) below, this rounds pinount will be my new interest rete until the naxt
Daie.

Tha Mote Holder wil then determine the amount of the montily payiment that would be sufficient o repay the u
principal | am expected to owe at the Change Date In full on the Matuity Date at my new Interest rate In substantlally
payments. The result of this calculation will be the new amount of iny morthly payment.

{D) Limiis on Interest Rate Changes

The Intersst rate that | am requlred to pay at the first Change Date wX rit be greater than -—9 3860 % 7
or less than 7.258 % " Thereafter, my adjustable interest rate will rovor be Increased or decreased on any
single Change Date by more than THWO- pcrceniage polnt(s) { 2.008 & )

from the rate of interest | have been paying for the preceding 12 morths. So Jong as.i have not exerclsed my Converslon
Option under Section 5 of this Note my interest rate wil never be greater than ——~12,/6/5 8——. which is called the
“Maximum Rate.” Alter the first year of my loan, my Interest rate will never be less than. = 7.258 %+which is called

the “Minimum Rate.”
{E) Efisctive Date of Changes

My new interest rate wiil bacome effectiva on each Ghange Dats. | wili pay the amount of my new monthly payment
beginning on the firsl monthly payiment date after the Change Date untd thy amount of my monthly payment changes again.

(F) Notice of Changes

The Note Hoider will dellvar or mall to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment belore the effective date of any change. The notice will include Information requlred by iaw to be
glven ria and also the title and telsphone number of a person who will anawer any question { may have regarding the

naotice. :
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Ogtion to Convert 10 Fixed Rate

i have & Conversion Option that | can exercise unless J am In Jefault or this Sectlon 5{A) will not permit me to do
s0. The “Conversion Optlon” Is my obtion to convert the interast rate | am required to pay by this Note from an adjusteble
rata with Interest rate limits to the fixad rate calculated under Section 5(B) below.

The conversion can take place at any time during the term of rny loan. The "Conversion Date™ wilt be the first day
of the month after | have satisfiad the conditions below as deterrninod by the Note Holdor.

+
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ng t i must aiso satisly these

National Mortgage Association as a condition to s purcha; ican at the tima of conversion.

conditiona: (i 1 must give the Nate Holder 15 days advance noilce that | want to do so; (i) on the Converslon Date, L.must
not be n default under the Note, or the Security Instrument; (lll} prior to the Conversion Date, | must pay the Note Holder
a conversion fee of US $250,88————— ; (V) | must sign and give the Nole Holder any documents the
Note Holder requires to effact the conversion; and (v} | may have to pay an appraisal fee and prepay a portion of the
principal balance of the loan under tha following circumstances: If at loan origination, the principat amount Is greater than
80% of the stated value of the appraisal report obtained in connection with my loan and private mortgage insuranca from
a company acceptable to St. Pauw! ls not In force In connection with the loan, then a new appraisal of the property securing
the loan may be required. 1 cannot exerclse the Conversion Option unless | pay an amount which s enough to reduce
the amount | owe on the Converslon Date to an amount equal to B0% of the new appraisal's stated value of the property.

(B) Caiculation of Fixed Rate

My new, fixed interest rate will be equal 10 the Federal National Mortgage Assocliation's required net yleld as of a
date and time of day specified by the Note Holder for 30-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commbitments, plus a percentage ranging from five-eighths of one percentage polnt (0.625%}, to one
and one-eighth parcentage points (1.125%), rounded to the nearest ona-elghth of one percentage polnt {0.125%), depend-
ing on the amount of the unpaid principal balance | am expected 1o owe on the Convarsion Date gursuam to the foilowing
schedule: Add: #.625 % for unpaid balances of up to §202,380 .

P.875 % for unpald balances from $2p2,301 0 SEP@, 008 .

for unpaid balances from to
If this required net yie!d cannot be &%&: because the applicable commnmenlsséﬂgﬂgpavallab!e. tﬁﬁ&bqﬁ&der

will determine my inlgeme by using comparable information. My new rate calculated under this Section 5(C) will not
be greater than >~ , which Is the "Fixed Maximum Rate”.

{C) New Payment A.no.nt and Effective Date

if | choose to exerclse the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would ba sulficient to repay the unpaid principal | am expected to owe on the Conversion Datw In full on the Malturity
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning-wwith my first monthly payment aftar the Conversion Dale, | will pay the new amoun
as my monthly payment until the Maturity Data.

12. UNIFORM SECURED NOTE

In addition to the protections given io the Nota Holder under this Note, a Mortgage, Deed of Trust or Security Daad
(the "Security Instrument”}, dated the same date 7.s this Note, profecis the Nota Holder from possible lossas that might
result ¥ ) do not keep the promises that | make iritis Note. That Security Instrument describes how and under t
conditions | may be required to make immediate pavren in tuil of all amounts | owe under this Note. Some of those
conditlons are dascribed as follows:

{A) Untll | exercise my Conversion Option under the conditions stated In Saction 5 of this Adjustable Reia Note,
niform Covenant 17 of the Security Instrument Is described! ar-‘ollows:

L Transfer of the Property or 8 Beneficlal interest In Borrower. If all or any part of the Property or any Interast In
8 sold or transferred (or if a beneficlal interest in Borrower i8 sox! o/ translerted and Borrower Is not a natural person)
hout Lender’s prior written consent, Lender may. at its option, requl e immaediate payment in full of all sums secured
this Security Instrument. However, this option shalf not be exercised ov Lender if the exarcise Is prohibited by teceral

as of tha dale of this Sacurity Instrument. Lender also shall not exercise this option : (a) Borrower causes to be
itted to Lender information required by the Lender to evaluate the intenc's! transferee as f a new loan were being
made 1o the transferee; and sb) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement In this Seciuity Instrument is acceplabie to Lender.

To the extent m;mltted by applicable law, Lender may charge a reasonable fge2s.a condition to Lender's consant
to the loan assumption. Lender also may require the transferee 10 sign an assumpiior, agresment that Is accepiable to
Lender and thal obligates the transferee to keep all the promises and agreements mad2 i the Note and In this Security
instrument. Borrower will continue to be obligated under the Note and this Security tnsirument unless Lender releases
Borrower In writing.

i Lender exerclses the option to rectuire immaediate payment in full, Lander shall give Borrowe. «.otice of acceleration.
The notice shall provide a period of not less than 30 days from the dala tha notice Is delivered o1 Tailed within which
Baorrower must pay all sums secured by this Security instrument. If Borrower tails to pay these sume prior to the expiration
of tgls period, Lender may invoke any remedies permitted by this Security Instrument without furthe’ nistice of demand
on Borrower.

(B) If | exercisa my Canvarsion Option under the conditions siated in Section 5 of this Adjustable Rate Note, Uniform
Covenant 17 of the Security Instrument described In Section 12{A) above shall then cease 10 be In effect, and Uniform
Covenant 17 of the Security instrument shall Instead be descri as follows:

. Transter of the Property or a Beneficial Interast in Borrower. If all or any parnt of the Property or any intersst in
it is sold or transferred (or ¥ a beneficlal interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’'s prior written consent, Lernder may, at fts option, require immediate payment in tull of all sums secured
by this Security Instrument. Howaver, this option ! not be exercised by Lender if exercise is prohibited by federal law
as of the date of thia Security Instrument.

if Lender axercises this aption, Lender shall ?Ive Borrower notlce of acceleration. The notice shall provide a pariod of not
lass than 30 days from the date the notice s deliveraed or mailed within which Borrower must y all sums secured by
this Securlty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke any
remedies permitted by this Security Instrument withaut further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained In this Adjustable Rate Rider.

_Amg v /Z'ﬁ (Seat) Kaccr R & »Loa (Seal)

WILLIAM J RUPP 7 Borrower LAURA A RUPP

09868826




