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 Loan # 318837-0
MORTGAC’E ~Case ID: B701216-6

THIS MORTGAGE ("Scouriiv Instruinent”) is given an November 20, 1992 . The morigngor Is
MARIA K. GILLYS and JOW 5. GILLIS, HUSRAND AND WIFE &~ R

("Borrower®). This Security Instrument (s given to
- LASALLE TALMAN BANK-<C.B.

A UNITED STATES QORPORATICN

which is organized and cxisting uader the laws of "W, UNITED STATES OF AMERICA , and whose
sduress is 4242 NORTH HARLEM AVENUE, NQRRIDGE, IILIMOIS 60614
{*Lender*). Borrower owes Lander the principal pum of
one hundred farty-four thousand four hundred aid : o
" Dollans (Us. $ 144 400, 00 ).

no/ 100
This debt is evidenced by Borrower's pote dated lhe same dats av his Secrurily Instrumens (*Note”), which provides. for

monthly payments, with the full debt, if not paid eaclies, dus aod paysble on Decsber 1, 2022
This Sesurity Instrument secures to Lender: (&) the repayment of the debt evidenced by the Nate, with interest, and all mncwull
extensions and madifications of the Note; (b) the payment of all other sums, with irtercst, advanced undor paragraph 7 to
protect the sacurity of this Securily lnstrument; wnd {¢) the performance of Barrower’s covenants and yyrevinents under this
Security Instrument and the Note. For this purposs, Barrower does hereby. mortgage, grant and! convoy to Londer the fojlowing
described proporty focated in COOK Couuty, Iilinojs:
1OT 40 IN PASQUINELLI’S QAKWOQ) LANDINGS NORTR SUBDIVISICON OF PAPL OF THE :
SOUTH 1/2 QF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 w
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN AS SHOWN ON PLAT (X" | g
o

zﬁéefi7é§/aé77¥3;

cfQM&éSZ

SUBDIVISION RECURDED AFRIL 8, 1992 AS DOCUMENT 92237310 IN COOK COUNTY,
TLLINOIS. ,
e

e
e

PIN 06-36-402-022 : e '
which has the address of 1855 SEQUOIA DRIVE ) _HANOVER PARK.  (Swwet, Syl
Mlinoin |z|gg§de1 : ( in;r Addrua l. S ‘ . C
ILLINDIS-Single Famify-Fanhis Mae/Freddle Mic UNIFORM INSTRUMENT g Tt d
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§. 1lwzard or PﬂmU!NA@ EEJ:@II-A me@l@R s:rz'g or horeufter orected on the

Property insured aguinst loss by tive, hazurds includled within the-term. "sxtonsled covaruge' unyivthor hazards, including
ftoodn or Houding, for which Lender roquires insurance, This insurunce shall be muinigined in the amounts and for the pedoda
that Lender roguires, The insurance carrive providing the insuranco shall be chosen by Borrawer subject (0 Lunder's approvel
which shull not he unreasonably withheld. If Borrower fails to maintain coversgo described abovs, Londer may, al Lender's
option, obinin coveruge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and resewals shall be acceptably to Lender ind shall include a standard mortguge clause, Lender
shul) have the right to hold the policics and renewals, T Lender requires, Borrower shall promptly give to Lender all roceipts of
paid promiums and renewal notices. In the event of lows, Borrower shall give prompt notice to the { insurance carrisr and Lender,
Landor may make proof of lows if not made promptly by Borrower.

Unless Lender and Borrowor othurwiso agres In writing, insunince procoeds shall he applisd i reatoration or repair of the
Property damaged, if the restoration or sepuir v cconomically feanible snd Lender’s xecurity in not lessened, Tf the restorsticn o
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Boirowor. If Borrower ubandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settio « claim, then
Lender may colfecl the insurance proceeds. Lender may use the proceeds Io repair or restore the Property or 1o pay sums
sueured by this Secuiity Instrument, whether o7 not then due. The 30-day period will begin when the notice is given.

Unless Lendei p7d, Borrower otherwise agres in writing, any application of proceeds to priacipal shall not extend or
postpone the due date ot «ivs monthly payments referred to in parugraphs | and 2 os change the amount of the payments. If
under paragraph 21 the Prapenly is acquired by Londer, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property prior i ne acquisition shall pass to Lender fo the exient of the sums secured by lhis Socurity Instrument
immediately prior to the acquisition.

§. Occupancy, Preservation, Mairtenunce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and wes 153 Property as Borrower’s principal residence within sixty days after tho exccution of
this Security Instrument and shall coniinue to-occupy the Property as Borrower's principal residenco for at Jeast one year ufler
the date of occupancy, unless Lender otherwise aprees in wriling, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyonsi Rorrower’s control. Borrower shall not desiroy, damage or impair the
Propecty, aliow the Property to deteriorule, or coineutt 'wasie on the Property. Borrower shall be in default if any forfeiiure
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfelturs of the
Property or otherwise materiufly impair the fien created by this Security fustrument or Lender's securlty interest. Borrower muy
cure such a defunlt and reinstate, as provided in puragraph 18, oy cuusing the action or proceeding to be dismissed with e suling
that, in Lender's gooJ fuith determination, precludes forfeiture of the Borrower's interest in the Property or other materisl
impairment of the lien created by this Security Instrument or Lences’s security interest. Borrower shall also be in default if
Borrower, during the loun application process, gave materially false or (npconrate inforination or statements to Lender (or fuiled =,
to provide Lender with uny materiol information) in connection with the 10an #videnced by the Note, including, but not limited iy
to, representations conceming Borrower's occupancy of the Property as a priveipm cesidence. If this Security Instrument is on '
lewsehold, Bosrower shall comply with alf the provisions of the lease. If Boirwir scquires fee title 10 the Proporty, the
leasehold und the fee tile shail not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property, If Borrower fails to perform tie covenants and agrosments conlained in | *
this Security Instrument, or there is a legal proceeding that may significuntly affect Landez's rights in the Property (such as a .
procecding in bankruptey, probate, for condenmation or forfeiture or to enforce laws or seguirdons), then Lender may do and {5
pay for whatever is necessary to protect the value of the Property and Lender's righits in the Pruplny, Lender’s actions may ny
include paying uny sums secured by u lien which has priority over lhis Security Instrument, zgraaring in court, paying ()
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take sct'on #ader this pasagraph (D
7, Lender does not huve to do so. . ‘ #

Any amounts disbursed by Lender under this paragraph 7 shall bocome wdditional debt of Borrower secured by this =g
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr inierest from the Ly
date of dishursement st the Note rate and shall be payable, with interst, upon nnhce from Lender to Borrower requesting o
payment.

8. Mortguge Insurunce, If Lender required mortgage insurunce as & condition of making the loan secored by this Secunty
Instrument, Bosrower shall pay the promiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses of ceuses to be in effoct, Boriower shall pay the premiums required (o
abtain coverage substantially equivalent to the mortgage insurance previously in affect, at & cost substantially equivalent to the
cost to Borrawer of the mortgage insurancs previously in effect, from an alternale mortgages insurer approved by Lender. if
substantially equivalvnt mortgage insusunce coverage is not available, Borrower shall pay to Lender each month a sum equal to
oane-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will xccept, use and retain thess payments as & losy. reserve in liew of mortgage insurance. Loes re2erve
Form 3014 9/80
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{7, Transfer of the UpN QEHE InQIIiAILI.\VHGOIRﬂM the Property or any intorest in il

it sold or transferred (or if R beneficial inforest in Borrower is sofd or traisferred.and Bnrrowrlts nat & natural person) withowt
Lendar's prior writlen consent, Lender may, at its option, require immediate payment in full of all rums secured by this
Security Instrumon). Howover, this npuun shull not be exercised by Londer if exercise i prohibited by federal law na of the dato
of this Security Instrytoent.

If Lender exercises this option, Lender shall give Barrower notice o sccelestion. The notice shall provide a period of not
less than IO days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by this
‘Security Instrument, It Borrower fails to pay thess syms prior 1o the expiration of thin period, Lender may invoke any remodies
permitied hy this Secusity Instrument without further notice or demand oo Borrowet.

18. Borrawer's Right to Reinswie, If Bofrower meets certuin conditions, Dorrower shall have the right to have
enforcement of this Security Instrument discontinied at any time prioc 10 the earlier ofi () 5 days (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: (x) pays
Lender all sums which then wonld be due under this Security Instnymen:. and the Note as if no scceloration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all exjenses incurred in enforcing this Security [nstrument,
inchuding, but ned limited to, reasonable attorneys’ foes; and (d) takes such action as Lender may reasonably require to assure
that tbe lien of this Security Instrument, Lender's rights in the Property ind Borrower's obligation to pay the sums secured by
this Security Instauricat shatl continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the
ubligations secured heiely shall remain fully effective as if no aceleraticn. hid accurred, However, this right to reinstate shall
not apply in the case of acc-ieration under paragraph 17,

19, Sale of Note; Cirge of Loan Servicer. The Note or a pastial interest in the Note (topether with this Security
Instrument) may be sold one or‘more times withont prior notice to Borrower. A sale may resull in a change in the enlity (known
us the “Loun Servicer”) that coliects monthly payments due under the Note and this Security Instrument. Thore aiso mey be one
or more changes of the Loan Servicer witelaied to a sale of the Note, If thore is a change of the Loan Servicer, Borrowar will be
given written notice of the change in accordesce with puragraph 14 sbove and applicable law. The notice will state the name and
address of the now Loan Servicer and the addrens o which payments should be made, The notice will also conlain any other
information required by spplicrt = law.

20. Huzardous Substances, Borrower shall ns¢ Cause or permit the presence, use, disposal, storage, or roleass of any
Hazardous Substances on or in the Property. Borrower shall ot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. (Che proceding two sentences shall not apply 1o the presence, use, or
storuge on the Property of small quantitics of Huzardous Subatwces that are generally recognized (o be appropriste to normal
residdential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of uny irverlivation, claim, demand, lawsult or other action by any
governmenta) or regulatory agency or private party involving the Proparty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notined by .eny governmental or regulatory authority, that
any removal or other remediation of sny Hazardous Substance affecting the Fropeut; is neceasary, Borrower shall promptly take
all necessary remedial actions in accordanco with Envizonmental Law.

As used in this paregraph 20, "Hazardous Substanoes” wis those substances deliied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseas, other flamnuaiie or toxic petroleum products, toxi
pesticides and herbicides, volatile sulvents, materials containing asbestos or formaldehyide, sl radioactive materials. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whire the Properly is located
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as followa:

21. Aceelerntion; Remedies. Lender shall give notice to Borrower prior to avceleration follovany Borrower’s hmﬂt‘d‘
of any covenant or agreement in this Security Instrument (bui not prior to acceleration under puvagraph 17 unig P
applicable law provides otherwise). The notice shull specify: (a) the defuult; (b) the action required to cure the default; o
{c) u date, not less thun 30 duys from the dale the notice is given to Borrower, by which the default must be cured; and
(d) thot fuifure to cure the defaull ot or before the dute specified in the notice nay resull in acceleration of the sums
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infurm Borrower of the right {o reinstute after acceleration and the right to assert in the foreclosure proceeding the
nos-existense of @ default or uny other defense of Borrower to acceleration and forvclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, a1 its option, may vequire inumediate payment in full of all sins
secured hy this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect al} expenses incurred in pursuing the remedies provided in this pavagraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [netrument
without charge to Borrower. Borrower shall pay any recotdation costs,

23, Waiver of Homestend, Borrower waives sl right of lomestesd vxemplion in the Property. Form 3014
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