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LOAN AMERICA FINANCIAL CORP.
B100 OAK LANE '

MIAMI LAKES, FL 33016

LOAN NUMBER: 50~513696-5

- 92868716

Spece Abava This Line larm Data}
MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given on . HOVEMBER 23RD , 1892

The mortgagor is CHRISTINE 8. CARSTENS, DIVORCED AND NOT SINWCE REMARRIRD

] ('Bonouer") This Security Instrument is given 0
MORTGAGE PRI3, LTD. . .
which is organized 7.1 existing under the laws of ILLINOIS T nd whoes sddrees i u
119 NORTH XC&M ROAD, BUITE 204, EIMMURBT, IL 60126
('w-'). B«nmwc owes ululu'ﬂle M- of
SEVENTY THOUSANL T#D HUNDRED AND NO/100

Doliars (U.S. 3 70,2C0.00 )Thhdobtuwldmcedhynmowaamdneddwmdmudﬂskcwhy
Instrument {"Note™), which piavides for monthly payments, with the full debs, if not paid esriios, due and psyshio on
DECEMBER 18T, 2022 . This Security Instrumend accures 0 Lender; (a) the repayment of the dobit evidenced

wummmmmmmh exiensions and modificstions of the Note; (b) she paymant of all other sume, with
inserest, advanced under paragraph 7 bs pcsect the socurity of this Security Enstrumment; and (c) the performance of Bormower's
covenants and agroemonts under this Securtly mmmmmmemew

mmmmwmmmammmm >3
" coox County, Hiinois: P

PERMANENT INDEX NO.: 02-15-111-01°-1065 ‘ 3
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ATTACHED HRERETO AND MADE A PART HERECF
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which has the address of 540 DEER RUN DRIVE . L . FATAT o
R REN PRI et e w ’
Iilinois. 60067 . (Proponty Address™: . ‘
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for the periods that Lender rquires. The insorance cartier providing the insurance shall be choson by Borrower subjoct 10
Lender's spproval which shall not be unrcasonably witkhald. If Borrower falls - mainmin coverage described sbove,
Lendkr may, st Lender's option, obiain coverge 1o protoet Lendar's rights i the Propaity in accardance with paragraph 7.
All insurance policies and renswals shall be acceptabie 10 Landar and shall inclads & sandard mortgage clause. Lender
shall have the right to hold the policies and renewasls, If Lander requires, Barrower shal prompuly give 1o Londer ail recoipls

- Unless Londor and Borrower otharwise agree in , insurance procesds shall be applied 10 restoration or repair of
Property damaged, if the resiomstion or repalr is economically feasible snd Lender's security is not lessoned. I the
restoration or ropalr is not economically feasible ar Lender's scourity would be lostened, the msurance procecds shall be
applicd © the sumg - with sny excoss o Borrower, Iif
.e0dor- thet the carrier hae
. 3 mﬂwlraweedlwpmum
mnmw:r?ymmwmwwhmmgMIcmbmm 30-day will bogin
when the Riven. oo

- Unless Lenzxe nd Bomower otherwise agroe in writing, say spplication of prooteds o principal shall not exwad o

postpane the due d». of the monthly payments referred 10 in pamgraphs | and 2 or chengo the amount of the peymenis«if

i , srance policies and procoods resulting
from damage 10 the Proenly prior 10 the acquisition shall pass 1o Lander 10 the exient of the sums seoured by this Sacurity
Instrument immediately parx b3 the acquigition. o

6. Occupancy, Preserveic, Malntenance and Prolsction of ihe Property; Borrewer's Losa Application;
Leastholds. Borrower shell occvpy, tsiablish, and use the Propesty as Borrower’s. principal residence within sixty deys
atwnhecxocudunolﬂ:h&ecuﬁ&ymmmtlﬂlwnm»mammmnm%wm
for at least one yoar aftes the dale ¢( cucpancy, unicss Lender otherwise agrees bt writing, which consent shall not be
unreasonably withhold, or unless extenuuing circumstances exis which are beyond Elosrower’s control. Borvowor sl not
destroy, damage or impals the Property, allw the Proporty to dotoriorsts, Of commit wasie on the Property. Borrower shall
be in defsult if any forfeiture action or procecdig, whether civil or criminal, is begun thal in Leader’s good faith judgmant
could result ia forfeiture of the Property or OZwlsc makriglly kmpair the lien created by this Security Instrument or
Lender socutity interest. Borrower may cure such & 27t and reinstate, as provided in paragraph 18, by causing the action
or proceeding  be dismiissed with & ruling tha, 'n Lender's good faith dotermination, preciudes forfeitire of the
Bomower's intorest in the Property of other material impa'rment of the lien creatod by this Security Instrument or Lendes’s
sacurity interest. Borvower shall also be in defsukt if Borrowor, during the logn application process, gave maerially false of
inaccurate information or saements 1o Londer {or failed ® provide Lender with any material information) in coanection
with the loan ovidenced by the Noie, including, but not Limited v, ;¢72esentations conceming Bosrower's occupancy of the
Propesty as & principal residance. If this Security Instrument is on 8 ky.:0i4, Bomower shall comply with all the provisions
of the leasa. If Borrower acquires oo titlo to the Property, the lessel.old 2nd the feo tile shall 8ot merge unleas Londey
agrees (0 the merger in writing.

7. Protection of Lender's Rights in (he Property. If Bomower fillk t0 pxform the covenasts and agroomenis
conigined in this Security Instrument, or there is & Jegal proceeding thal. may znificantly affect Lender's rights in the
Property (such a8 8 procesding in bankrupicy, probate, for condemnatios or forisw2 o (o enfores laws or requiations),
then Lender may do #nd pay for whatever is necessury 0 protect the valoe of the T+>prety and Lender's rights in the
Propesty. Lender's actions may include paying any sums secured by u lisn which has proority over this Security Instrument,
appearing in court, paying reasonable atomncys’ fees and entering on the Property 1 make repeirs, Although Lender may
take sction under this paragraph 7, Lander docs not have to do 90,

Any amounts dishursod by Lender under this paragraph 7 slall bocome additional debt ov Zo2trver scoured by this

Security Instrument. Unleas Borrower and Lender agres 10 other eems of payment, these amounty 247 bear inkrent from
the dato of disbursement at the Note rato snd shall be payable, with intercst, upon notice from' Ianler 1o Borrower .

requesting payment

8. Mortgage Insursnce. 1Y Lender required mortgage insurance as a condition of making the loan secured by
Security Instrument, Borrawer shall pay the prensiums required to mainiain the mongage insurance in effect, 1f, for
reason, the mortgage insurance coverage tequired by Lender lapsts or censos to be in effect, Bosrower shall
premiums required (o0 obtain coverage substantially equivalent to the mosigage insurance previously in effect, M &
substantially equivalent to the cost to Barmower of the morigage insucance provioualy in effect, from an shernsie mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage in not svailsble, Bosrower shall pay 0
Lender each month & sum equal 10 one-twalfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 0 be in effect. Lender will accept, use and retain these payments as & loss reserve in
lisu of morigage insurance. Loss resexve paymenis may no konger be requirod, of the option of Lender, if mortgage
insurance coverage {in the amount snd for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay tho premiums requinkl to maintain insurance in
effect, or 0 provide a loss reserve, until the requirement for morigage fnsurance ends in aocordance with any writien
agreement between Boerower and Lender or applicable law, '

9. Inspection.  Lender or its agent may make reasonabie entries upon snd tnipections of the Property. Londer shall
give Borrower rotice st the time of or prior t0 an inspection specifying reasonable caums for the inspection,

10, Condemnation, The proceeds of any sward or claim for damages, direct or consequential, in consiection with
ITEM 174L (810 Form 14 %98 (page ? of 6 pagur)
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spplicable law may specify for relnstatement) befors sale of the Property pursuant 1o any power of sale contained in this
Security Instrament; oc (b) engy of a judgment enforcing this Sccurliy lnstrument. Those conditions are that Borrower: (8)
pays Lendar all sums which then would be duc usder this Security Instramont sad the Note as if no accelaration had
occurred; (b) cures any default of any other covenanis or agreemenis; (c) peys all expenses incurred in enforcing this
Sccurity Instrument, Including, but not limited o, reasonable attomeys’ foes; and (d) lakes such action as Londer may
reasonably require 1o assure that the lien of this Security Insuument, Lender's rights in the Property and Borrowes's
obu;niolmpnylhemmedbythecuritylnmunenmwnwmlnmmhmuud.Uﬁmrdmmhyamowu.
this Security Instrument and the obligations secured shall remair fully effective as if no acceleration had occurred.
However, this right % reinstate shall sot apply in the case of acceleration undes ph 17,

19. Sale of Note; Change of Loan Sevvicer. The Notw or & partiil Intorest uwNm(lot‘dlmwilhlhhSemﬂy
Instrument) may be sold one or more times wikhout prior notice (o Borrower, A vale may result
(known as the "Loan Scrvicer™) thet collece monihly payments due undir the Noie s this Security Instrument. Thess also
may be one or more changes of the Loan Servicer unrelated 1o a sake of the Note. If there is a chango of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 ebove and applicable law. Tho notice
will siaie the nara and addsess of the sow Loan Servicer and the addetss 10 which payments should be made. The notice
will alao contz’a an 7 other information required by applicable law.

20, Hazardov: Substances. Borrower shall not cause or pormit s presence, use, disposel, storage, or reloase of an
Hazardous Substanes on or in the Property. Borrower shatl not do, mr allow snyone else 10 do, anything affecting the
Property that is in vio’ito' ofmy&qvironmu!uw.‘megmedlng ivro sentences shall not apply o the presonce, use, i
storage on the Property f vamall quaniities of Haeardous Substances that am gonurally recognized to be appropriste
normal residentisi uses and (¢ mrintenance of the Property.

Bogrower shall prompily g.w. T.ander writien notioe of sy investigation, claim, demand, lawsuit or other action by sey
governmental or regulatory agency os privaie party involving the Propesty and any Hazasdous Substance or Environmentsl
Law of which Borrower has actua Vo wledge. If Porrowes Jomrns, or i notifiel. by any govemmenial or regulatory
authority, that any removal or other renscdis”~q of any Hazardous Substance affecting the Property is noceasary, Borrower
shatl prompuy take all remedial a:tionJ in accordance with Bnvironmenial Law,

A used in this paragraph 20, ‘Hazardous Subvances” are those substances dofined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kesosone, other flammable or toxic petroleum products, toic
pesticides and besbicudes, volatile solvents, materiaur containing ssbestos or formaldehyde, and rdicactive maserisls. As
used in this paragraph 20, "Bavironmental Law” means f2deral faws and laws of the jurisdiction where the Property is
located that relste to health, safety or environmental protex don.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agnx as follows:

21, Accelcration; Remedies, Lender shall give motice io Srerower prior 12 acceleration followlsg Borrower’s
bmchoruywvmmnrmumththhmnymmtwuot&m o acceleration wuder paragraph 17
unless applicable law provides otherwise). The notice shall specify: 7’ the default; (b) the actios required to cure the
default; {c) a date, not lexs than 30 days from the date the notice ' 5 en 10 Borvower, by which the defaukt must be
cured; and (d) that failure to cure the default on or before the date spec’aed in the notice may resull in
of the sums secured by thie Security Instrument, foreclosure by judich! prvceeding and sale of the Pro
notice shall further inform Borvower of the right to reinstate after nccointion and the right lo
foreclosure procesding he mom-existence of 3 default or auy oither defess o/ Borrower to
foraciogure, If the defauht ls not cured om or before the date specified in the notics, Leader at ity option may
immediate payment in full of all sums secured by this Security Instrument withcu! further demand sod may
foreckise this Security Inastrument by judiciai proceeding. Lender shall be entitied (o Sollers all expsnaes incurred i
pursuing the remedies provided la this paragraph 2}, lecluding, but st imited to, rea ons ke atiorneys’ fees sad
costs of title evidence.

22, Release. Upon payment of ali sums sccured by this Security Instrumens, Lender aheli celasse this Security
Instrument without charge 1o Bormower. Borrower shall pay any recordation costs.

13, Waiver of Slomostead. Borvower waivea all right of homésstoad sneption i the Property,

~g
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UNIT 9-Ai~1 IN DEER RUN CONDOMINIUM, PHASE 2, AS DELINEATED ON A
SURVEY OF CERTAIN LOTS IN VALLEY VIEW, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREO” RECORDED MARCH 15, 1983 AS DOCUMENT NUMBER 26535491, IN
COOK COUMTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO
DECLARATION OF CONDOMINIUM RECORDED JULY 24, 1985 AS DOCUMENT
85116690, TOBETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENT3.

PARCEL 2:

NON-EXCLUSIVE PERPi&fUAL EASEMENT FOR INGRESS AND EGRESS FOR THE
BENEFIT OF PARCEL 1 OVE® OUTLOT "A"™ IN VALLEY VIEW SUBDIVISION
AFORESAID, AS CREATED EY CRANT OF EASEMENT RECORDED JULY 24, 19835

AS DOCUMENT NUMBER 851165495,

PARCEL 3:

THE EXCLUSIVE RIGHT TO USE THE (PPAGI SPACE G-9-Al-1, A LIMITED
COMMON ELEMENT, AS DELINEATEL OX THE SURVEY ATTACHED TO

DECLARATION AFORESAID AS DOCUMENT 8517690,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is inads this 23RD dsy of NOVEMBER, 1992
and is incorporated into and shall be deemed to amend and supplcment the Morigage, Doed of Trust or Security Doed(lhn
“Security Instrumesit™) of the same date given by the undersigned (the "Borrower™) & secure Bormower's Note 1o

MORTGAGE PRO8, LTD.,
(the "Lender™)
of the same date and covering the Property described in the Security Inssrument anei located at:
540 DEER RUN DRIVE, PALATINE, IL 60067
{Propeny Address]
‘The Property includes a unit ix, sogether with an undivided interost in the common ulements of, a condominium project known
&: DEER RUN PHASE II CONDO ASSOC.

[Nams of Condominizm Project)

the "Condominium Pro ')lhhcommmocnﬁmuromumﬁtywhkhm&ﬂhem&omﬁﬂnm?mjea(m "Ownen

iatio Yolds to property for the benofit use of ils mombers or ldau‘ Proporty ludes
Borrowet:;{ lhc ?:uonnnd 1ug:s. mdbmeﬁuclammwu- e Mao fnc

COND7- AINIUM COVENANTS, In addition to covenants and agraoments made In the Security Instrument,
Bormwerlmsl./ nler further covenant and agree as follows:

A. Condoruinium Obligstions. Borrower shall perform all of Bmowm s obligations under the Condominium
Project’s Constitue it )Jocuments. The “"Constiluent Documents” arc the: (i) laration or any oiher document which creaies
the Condominiuia Faoxct; én) by-laws; (ili) code of regulations; snd (iv) other equivalent documents. Borrowor shall
pmmpull pﬂy whcn die, uuessmems impoaed pursuant 1o the Constituent Eucummls.

azs Associstion mainiains, wimaEenanuy insursce carrics, 8

. 2

Insurr.oc,
“mastzr” or "blankcl policy on t.he Eondominium Project which is satisfacwory provides insurance ?
gmgeh\uwnmounu fos ths and against the hazards Lender requires, including fh’emdhmdah!cludedwnhin .
erm axluldedcoveng - then:

)Lmda'wuvastl'ap'ovuioninumothovamlz for the monthly payment to Londer of ono-twelfth of the
ywlypmmi wmn installments for ho—4r . insurance on the ; and

Fﬁ) Borrower's obligaton vrer Uml'mn Covenant % (0 maintain haurd insurance coveruge on the Property is

wdtoﬂwexwltdm&wm{uh\dcovemgeupmvidedby the Owncrs Association policy.

Bormwashall ive Lender prom; n.onceof any lapse in required hazard insurance coverage.
In the event of a distribution o inmmwocﬁshlﬁmofruumkm Mgnbfolbwhgabulom

Pro whcumtouwumtonocommon*‘r“nu any proceeds payable to Borvower are and shall be paid

to Lender for application to the sums secured Ly Vs ..acumy Instrument, with any excess paid mBamwer
C. Public Liabllity Insurance. Borrowuc <hall 1ake such actions as may be reasonablo 0 insure that the Owners

Assocmuonnmnmmsapub lic Hability insurance p¢ AhcyacuMhinronn.mmtmdexmtofmvmelowm
D. Condemnation. The proceeds of sy awarr’. o1 <! fi damﬁ:a of consequential able 10 Borrower in
connecmnmmanycondunnawnmoﬁwrukmgolmum pmof hopc:? wheaha-ofthc t or of the common
elemenu.orfoc conveyance in lieu of condemnauz be paid o Lender, Such
hedbyzmdammemmm'edbym.%cmv fmnmtumvxdedinUmrmnCovennnt 0.
nder’s?riorConnm.anwa zhall not, co.cp® after notice o Lender and with Lender’s priov writlon
comem.either mnotmhdxv the or consent !
(i} The abandonment or term of the Cordordrium Project, except for sbandonmont or trmination
requlredbylnwlnllwcaseof wdem:ﬁmbyﬁremcwzmhyainmemooflwngbymlmar

(u)mymmdmmllomyprovuionofﬂw(:omdm wocumaats il the provision is for the sxpross benefit of

zglzrmmmnof ofessional manag mmnpwn ement of the Owners Association; or
iv nnyacuonwhmbwonldha::uweﬂeaofmdcmg pool"'linb insurance coverage maintained by

the Owners Association unaccep
F. Remedies. 1If Borrower does notpay condominimn ducs snd assessne.i3 when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F become additiona! ~aht of Borrower secured mcgecuﬂty

Instrument. Unhuamu{umwuhmumoummofplylmuMantuwmbwmwﬁmﬁd

.1\‘

disbursement at the Noie rate and shall be payable, with interest, upon notice from Leades wy Borrower requesting pa
and agrees 10 the lexms and provisions contaiv.d in this Condominium By

J e 4
_ (Seal) X, —-(Seal) ‘l
(sw) - — (Soal)
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