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NBD MORTGAGE COMPANY L | | .
2000 SOUTH NAPERVILLE ROAD w)
WHEATON, ILLINOIS 60187 | ' i

o - IR - E1. 1/ L7 S
- « 1T (<] Y 134
MORTGAGE " T E #-92-B88906
7850092 - 3 " " CO0K COUNTY RECORDER -

1992 . The montguyor is

THIS MORTOAGE ("Secuiity {astrumont”) is given on NCVEMBER 19,
RICHARD A. ZADERAVE '
AND TERRI A. ZADERAKA, KUSBAND AND UIFE . _
« DEPT-01 RECORDIRG ' $31,30
o TESESS  TRAN 2448 18/25/92 14:01500
{"Borrower™), This Secusity Instrument is givento , BB L S
NBD MORTGAGE COMPANY . COOR COUNTY KECORDER
which is organized and existing under the luws of THE STALE OF DELAWARE | , and Whm:,
adddress 1s 900 TOWER DRIVE ‘ . .‘ '
TROY, MICHIGAN 48098 o ¢'Laindor™). Borrower owos Lender the principal sutn of
SEVENTY SEVEN THOUSAND o c R
AND 00/100 vollurs (U.S. $ 77,000.00 ),

This debt is evidenced hy Borrower's note dated the same date as this Jecurily astrument ("Note”), which provides for
monthty payments. with the full debt, if not paid carlier, due and paysble on DFCEMBER 1, 2007 e
This Security Instrument secures to Lender: (a) the repuyment of the debt evidonced by e Wote, with interest, and ali renewals, - k

L ¥

extensions and modifications of the Note; (b) the payment of all other sums, with inturest, advanced under paragraph 7 to
profect the security of this Secunily Instrument; and (¢} the performance of Borrower’s covstanls and agreoments under this
Security Instrurient snd the Note. For this purposs, Borrower does hereby mortgage, grunt and sonvyy to Leader the following®
described Erupert)' tocated in COOK ' County, Jlinois:
LOT 44 IN BENT TREE VILLAGE, BEING A SUBDIVISION OF PART QX THE

EAST 1/2 OF THE WEST 1/2 OF SECTION 7, TOWNSHIP 4. NORTH,

RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (QOK COUNTY,
ILLINCIS.

06-07-123;022 - ‘ ' R 5

which has the sddress of 1045 BLACKHAWK DRIVE, ELGIN; _ Burewt, Chy |,
Bhnois 60120 7 Code ‘ ("Property Address™);
' | oFs f08e
ki Form 3014 9
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payments my no longer be ied N dptiol of Lehdet, B mi el sdveragd (1n the smount and for the penod

that Lender sequires) provided by an insuror approved by Lendor Wgain becdghes avnilablo afid ig obtained. Borcowor shall pay
the prominm roquered to matatain morgige avrance in oifect, or to provide a los reserve, until the requirement for mortguge
insurance ends un accordance with any written ngreement butween Borrower und Lendor or applicable law.

9. linspection. Lender or ity sgont may mako reasonuahle entries upon and inspections of the Propeny. Lendor shali give
Borrower notice at the tine of or prior to i inspection specifying reasonable canse for e inspection.

10, Condemnativn, The proceeds uf any uward or claim for dameges, direct or conwquentil, in connection with aiy
condempution or other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall e paid to Lender, ' '

In the cvent of a total taking of the Properly, the proceeds shall be apphed 1o the sums secured by this Seenrity Instrument,
whethes or not then due, with any sxcows paid to Borcowor, In the event of u partial taking of the Property in which the fuir
market vatue of the Property immediatoly befure the king is cquml to or greater than the umount of the suiis sccured hy this
Security lustrument immedistely bofore the taking, unless Borrower and Lender othorwite agree in writing, the sums sosured by
this Secunity Instrumont shal) be reduced by the amount of the procecds multiplied by the following fraction: (s) the total
snount of the sums secured immediately hefore the taking, divided by (b) the fair markel value of the Property [mmediately
hefore the taking. Zny balance shalt be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of tae Pioperty immediately hefure the tuking is less than the amount of the sums kecured immedintely hefore t
taking, untess Borrawer sad Lendor otitorwiso agres in writing or unless applicable law otherwise pravides, tho proceeds sh
be uppliedt 10 the sums scariel by this Security Instrument whethor or not the sums are ten due.

If the Property 1s wbundraed by Bortower, or if, witer notice hy Lander t Borrower that the condemnor offors: to make &
award or settle w clam for damages, Borrower fuils o respond o Lender within 30 days sfter the date thy notice is give
Lender is authorized to collect and agpty the proceeds, st its option, either 1o reatorauon or repair of the Property or to the su
secured by this Security {nstrumeni, whether or not then due.

Unless Lender and Borroiwer othersios ugree in wntmg. any application of proceeds to principal shall not extend or
‘pustpone the due dato of the monthly paymentsoferred to in paragraphs | and 2 or change the amount of such paymonts.

11. Borrower Not Releused; Forbesrunce By Lender Not n Waiver, Extension of the time for payment or madification
of smortization of the sums secured by this Security .nstrument granted hy Lender 10 any successor in interest of Boryower shall
not uperate to release the Liability of the ungmai Bolroewrs or Borrnwer’s succexsons in interest. Lender shall not he required to
commence procecdings againkt any successor in intefest or rofuse to extend time for payment or atherwise modify amortization
of tho sums secured by this Security Instrument by reasn ol any demand made by the original Borrower or Bortower's
swcensors in interest. Any forhearance by Lender in exercising opy right or remedy shall not be a waiver of or preclude the
exorcise of any right or remedy. ‘

12. Successors und Assigny Bound; Joint and Several Line’it): Co-signers. The covenants and sgreements of this
Security Tnstrument shall hind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
patagraph 17. Borrower's covensnts and agreements shall be joint and seversl. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (8) is co-signing this Security Inst ument only to mortgage, grant and convey thet
Borower's interest in the Property under the terms of this Security Instrument; (k) is.not personally obligated to pay the sums
secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrowsr izay agree to extend, madify. forbear or
make any accommodations with regard to the terms of this Security Inttrument or the Nedowithout that Borrower’s consent,

13. Loan Charges, [f the loan secured by this Security Insteument is subject to a law swiich sets maximum loun charges,
and that law is finally interpreted so that the interest or other loan churges collected or to be celiceted in connection with the
toan exceed ths permitted limits, then: (a) any such loan charge shall be reduced by the ameunt secsssry to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Fanis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notc or by making & diroct
payment to Borrower, If 4 refund reduces principal, the reduction will be treated as a partial prepiywent without any
prepayment charge under the Note. B

14. Notices. Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires uss of another method. The notice shall be directed 30 the Property Address
or any other address Borrower desigmates by notice to Lender. Any notice to Londer shall be given by first class mail to
Letler's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lend2r when given us provided in this paragraph.

15, Governing Law; Severahility. This Security Instrumeit shall be governed hy federal law and the law of the
jurisdiction in which the Property is located. In the event that uny pmvmm or ¢lause of this Security [nstriunent or the Note
conflicts with applicable law, such conflict shull not affect other proviaions cf this Security fastrunsent or the Note which can be

given effeel without the Lonﬂntmg provision, To this end the provisions of lhn. Security Instrument and the Note ure declared

1o be severahle.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. "
. ‘ S DFs 19
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17, Transler of the W@FF'I‘ )wm'.@ E the Propotty or any interest in il
15 sld o1 transterred (or 1f & Beneticial interowt 10 Borsower is sold Dr trnsierved wd Barrower ix not'd nutusal person) without

Lender's prior written conkent, Lender may, st ils option, requirs immediate payment in full of all sumy secured by thin
Secunity {nwtrumient, However, this aption shall not be oxercised by Lenger if oxercise in prohibited by fedoral lnw uw of tho date
of tus Secunty Instrument. '

't Lender exercives this option, Lender whall give Borrower notice of acceloration. The notice shall provide a period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secursd by this
Security [nstrumens. 1§ Borrower {ils to pay these sums prios {o the expiration of this period, Lender may invoke any semedies
permitled by this Security Tnstrument without further notice or demand on Borrower,

I8, Borcower’s Right to Reinsuute, it Borrower moels cortain conditions, Borrower shall huvo the right to have
enforcoment ot thiy Secunily Instrument discontinusd #t gny timo prior to the eurlier of: (8) S dayw (o1 such othor pariod ue
spphicible luw may wpecity fur romsiatomiont) bofore sale of the Property pursuant ) any powor of xale contained 10 this
Security Instrumont; or (b) oniry of u judgment enforcing this Security Instritment. Thoss condilions are that Borrowoer: (u) pays
L.ender all sams which then would be due under this Secutity Instrument and the Noie as if no acceleration had occurred; (b)
cuies any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security [nstrument,
including, but not Yimited to, reasonable sttomoys’ fees; and (d) takes such action us Lender may reasonably require to ussure
that the lien of tus Security Instsnment, Lender’s rights in the Property anci Borrower's obligation to pay the sums secrred by
this Secwrily Instruimess, shall continue unchenged. Upon censtutemont by Borrower, this Security [nstrument and the
ubligntions secured heretv shanl remain fully effective as if no accelenttion sad occurred. Hawever, this right lo reinstate shall
not apply in the case of accoraition under paragraph 17.

19, Snle of Note; Chaistc of Loan Servicer. The Note or s partial interest in the Noto (together with this Security
Instrument) miy bo soll one or miors lmes without prior notice to Borrower A sale may result in 4 change in the ontity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Invlrument. Thete slsn may be ono
or more changes of the Losn Servicor unsaliaad to a sale of the Nols, If thero is & chunge of the Loun Servicer, Borrower will bo
given written notico of the chango in sccordance with paragraph 14 abave and wpplicable tew. The notico wiil stale the nume und
addsenn of the new Loan Servicer and the addeess to which puyments shouid be mude. The notice will alwrcontuin any other
infurmation required by applicable law. :

20. Uarardous Substances, Borrower shall not cause or permit the presence, uss, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shult not do, nor allow snyone else to do, anything affecting the
Property that 1s in violation of any Environmentnl Law. The preceding two sentences shall not upply to the presence, use, or
storage on e Property of small quantitios of Huzardous Subrian.ex that are genorally recognized to be appropriate to normal
residentin) uses and to maintenance of the Proporty.

Borrowver shull psomptly give Lendor written notice of any investipation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Propeity ard any Huzardous Substanco or Environmentsi Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notined by any govommental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Fioperty is necessary, Borrower shall promptly take
all necessary remedial actions in uccordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substences by
Cnvironmental Law and the following substances: gusoline, kerusene, other flammat o Or toxic petrolewn products, totic
pestivides ard herbicides, volatile solvents, materials containing asbestos or formaldebyde, &4 mdioactive materials. As osed in
this parngraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whire \e Property is located that
relate to health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat amd agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration folloving Borrawer’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pwiagraph 17 unless
applicable law provides otherwise). The notice shal! specHy: (a) the defuult; (b) the action required to cure the default;
(c) a date, not less than 30 days from (he date the natice is given to Borower, by which the default must be cured; and
{d) thut Failure to cure the default on or before the date specified in the nolice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und saie of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerytion und the right to assert in the foreclosure proceeding the
non-existence of a delault or any other defense of Borrower (o accelerntion and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its oplion, muy require immediate payment in full of ali sums
secured by ihis Security Instrument withput further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendes shall release this Security lnstrument

without charge to Borrower. Borrower shall pay any recordation costs.
DPS 1083

23, Waiver ol Homestead. Borrower waives all night of bomestead umupum in the Property. Form 3014 9
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