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Borrower: SAM BUN CHUN 32888888
Permanent Index Number: 144)6-29@5;9(}@—1@5‘ . "lul;",?[ C
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Retwm 10 ACCUBANC MORTOAGE CORPORATION -
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MORTGAGE

THIS MORTOAGE {“Scuunity Inatrument™) is given on the 17ih day of Novomber, 1992,
The morgagot is SAM BUN CHISN MARRIED TO CHANG KOO CHUN {SIGNING SOLELY F'DR ‘THE PURFPOSE
OF WAIVING HOMESTEAD R1IZATS) AND,
Ml RAN CHUN , SINGLE, NEVER JAARRIED C
whose address is 6220 RIDGE AVENLUL 1,107, CHICADD ILLINOIS 60660

Thie Security Instrument is gmn to ACCUBANC MORTGOAGE CORPORATION A CORPORATION which is
organized pnd oxisting under the laws of the Swnts of TEXAS, and wbow :ﬂdreu h ]2377 MFRIT DRIVE, #600, P.O,
BOX 809089, DALLAS, TEXAS 75151
o ("Lendor")

Borrower owes Lender the principal sum of FORTY FIVE THOUSAND ln(l NO/100—-—Dolinrs (U.S $ 45,000.00).

This debt i ovidenced by Borrower’s nota dated the same cate 1S this Security Instrurrent {“Note™), which provides for
monthly paymonts, with the full debt, if not paid earlicr, duc and payabls on Decemnheir £, 2087, This Bzaourity Instrument
sceures to Lender: (a) the repayment of the debt cvidenced by the Note, with intcrest, and all renewals, extensions and
modificatiom; {b) thc paymen! of nll other sums, with interost, advinced under paragraph 6 1o protect the sccurity of Lhis
Security Instrement; and {c) the performance of Borrower's covennris Gnd agreements under this Scourity Instrument and

the Nata, For this purpote, Borrowes does hereby mortgagc. prant and co: Mcy o bcn-icr lhc I‘ollowmg dcacribcd prnpcrly

located in COOK County, IHlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETOQO :AND MALE A "‘RT HEREOF

which has the address of 6220 RIDGE AVENUE. #407,

: " R . o 1

Hlinois ' 606K ' : — (“Pro Addres™y,
ine 20680 (“Property %

T ToOITHER WrIT) ol the improvements now or hercafler erceted on the property, and all casements, rights,
appurtenances, Tents, royalties, mincrnl, oil and gas rights and profits, water righis and‘ﬁmck and ail fixturcs now or
hereaficr a part of the property. All replacements and additions shall nlso be cow:rcd by ‘this ‘Sceurily Instrument. Al
of the foreguing is referred (o in this Security Instrumem as |he “Property.”

BORROWER COVENANTS umaomrswusymwmmwwywwmunmc to mortgage,
grant nnd convey the Property and that the Property i uncicurnbered, except for encumbrances of record.  Borrower
warrants and will delend, gcm.muy the titke to the . Pmpcr:y agaiopt 4l pl.wm and demands, subject 16 any. cmmmbmnq:s
of record.

CAGO,

fe e ot

ILLINOIS FHA MORTGAGE : Box 333 ' e ar/el (page 1 of 4 pages)

("Bomswcr") A
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1t Borrower fails 10 make these paymonts or the payments required by paragraph 2, or fails to perform any other
covennnis und agrcements contained in this Security Instrument, ot there is a legal procecding that may significantly
affect Lender's rights in the Properly (such as a pracecding in bankrupicy, for condemnation or to cnforce laws or
regulations), then Lender may do and pay whalever is necesss?y (o protect the value of the Property and Lender's righis
in the Property, including payment of toxes, hiznrd insurance and other items mentjoned in parngroph 2. )

Any amounis disbursed by Lender under this paragraph shall beeome ‘an- additional debt ol Borrower nnd be
sezured by this Security Instrument. These emounts shail hear interest from the daie of disbursement at the Note rate,
nnd at the option of Lender shall be immedinicly due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequcntial, in conncction with
any condemaation or other tnking of any part of the Property, ot for conveyance in place of condemnation, are hereby
assigned and shall be puid 1o Lender to the extent of the full amount of the indebtedness that ramains unpaid under the
Note und this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness undor the Note
and this Security Instrument, first (o any delinquent amounts applied in the order pravided in puragraph 3, ond then to
prepayment of principal.  Any application of the procecds to ihe principal shali not extend or posipone the duc date of
the monthly paymenis, which urc referred to in paragraph 2, or change the amount of such paymenis. Any oxcess
proceeds over an amount required to pay all ouistanding indebtedness under the Note and this Sccurity Instrument shall
be paid to the cntity legally entitled thereto.

H, Fees. Lender may collect foes and chargos authorized by the Secreiary.

9. Ground~ for Acceleration of Deht.

() Patunit, Lender may, except ns Hmited by regulaticns issued by the Secrelasy in the ense of payment
defnulia, 72quire immediate payment in full of all sums secured by this Sceurily Instrument if: o
(1) ~sarrower defoults by failing Lo pay in full any monthly payment required by this Security Instrument
priorz sr on the duc date of the next monthly payment, or
(i) Tarrower defaults by failing, for a period of thirty days, 1o perform sany other cbligations contained
in this Sce ity Instrument.
(b) Sule Without ZreZit Approval. Lender shall, if permitted by applicable Inw nnd with the prior approval
of the Sceretary, require immedinte payment in full of all sums sccurcd by this Sccurily Instrument il
(Y  All or pazt/st the Property, or a beneficint [ntercst in o trust owning all or part of the Property,
is sold or otherwise vansferred (other than by devise or descent) by the Borrower, and a -
(i) Thc Property is cot uccupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantec does so-occupy the Property, Bul his or her ¢redit has not been approved in
arcordance with the requircmenis of the Secrelnry.
(c} No Walver, [f circumsiances vorav thal would permit Lender 10 require immedinte payment in Tull, but
Lender does not require such payments tender does nol waive lts rights with respect to subsequont evenis,
(4} Regulntions of 11UD Secretury. (n_.nviny circumsiances regulations ssued by the Secrcinry will limit
Lenders righls in the case of payment d<iaults to require iramediate payment in full and foreclose if not
poil. This Security Instrument does not auhoric acceleration or foreclosure if not permitied by reguiations
of the Sccrelary.
(e) Mortgage Mot Insured. Borrower agrees i chould Lhis Security Instrument and ihe Naic secured
hereby not be eligible for insurance under the Natoral Houting Act within 90 dnys from the duie hereof,
Lender may, al its option and notwithstanding snythios in peragraph 9, roquire immedinto payment in full
+ of all sums sccurcd by this Security Instrument. ‘A writtea s’ atsment of any authorized agent of tho Scerctury
dated subsequent to %0 days from the date hereaf; declining to insurc this Security Instrument and the Note
securcd hereby, shall be deemed conclusive proof of such ireligibility. Moiwithstanding the foregaing, this
opiion may not be excrcised by Lender when the unavailability of insurance is solely due lo Lender'’s frilure
{0 remit a8 mortgage insurance premium to Lthe Sceretary.,

10. Reinstatement. Borrower has a right to be reinstated if Lender bas-required immediate payment in full
beenuse of Borrower's failure to pny nn amount due under the Note or this Secur.ty iostrument.  This right applics cven
after loreclosure proccedings are instituted. Te reinstate the Seeurily Instrument, Burrewer shall teader in a lump sum
all amounts required (o bring Borrower's account current including, to the extent they arc auligations of Borrower under
this Security Instrument, forcclosure casts and reasonnble and customary aitomney’s fecs und (cipenscs properly associnted
with the Farcclosure proceeding.  Upon reinstatomont by Borrower, this Hecurity Instruawn! and the obligations that il
sccures shall remain in effect us if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatemaont if; (i) Lendor has accepied roinstaloment aficr the commencament o4 fo e~sure. procucdings
within iwo vears immediniely preceding the commencement of a current foreclosure procceding, (1) soinataiement will
preciude foreclosure on different grounds in the Tuture, or. (i) reinstatoment will adversely affect Ak riarity of tho Hen
creaicd by this Security Instrument. ‘

, 11. Rorrower Not Released; Forbearnnce By Lender Not n Wailver. Extension of the time Of payment or
modification of amortization of the sums secured by this Security Instrumeny granled by Lender o any successor in
interest of Borrower shall not operate 1o relcase the linbility of the origina! Borrower or Borrower's successor in interest,
Lender shall not be required 10 commence proceedings ngrinst any successor in interest or sefuse 1o extend time for
payment or otherwise modify amortization of the sums secarcd by this Sceurity Instrument by reason of zny demand made
by the originul Borrower or Borrower's successors in interest,  Any forhearance by Lender in excreising any right or
remedy shall not be a waiver of or prectude the excreise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Signers. The covenants and agreemenis
of this Security Instrument shall bind and beaefit the successors and astigns of Lender and Borrower, subject 1o the
provisions of paragruph 9(b). Borrower's covenanis and ngreemenis shall be joint and several.  Any Borrower who co-
signs this Sceurity Instrument bu{ dnes not execule the Note: {u) is co-sigring this Securily Insirument only lo morigage,
grant and convey thit Borrower's interest in the Property under the terms of this Sceurily Instrument; (b) is not personally
obligatcd 1o pay the sums securcd by this Security Tnstrument; and {¢) agrees thut Lender and any other Barrower may
agree 10 extend, modify, forbear or make any accommodations with regard 1o the terms of this Sccurity Instrument or the
Neote without that Borrower's consent. ) ’

13. Notices. Any notice (o Borrower provided for in this Sceurity Instrument shall be given by defivering it or
by mailing it by first ctass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first closs mall 1o Lender’s address stated hercin or any address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shali be decmed to have been given to Borrower or Lender when given as

provided in this paragraph.

orm {page 3 of ¥ pages)
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o oe L INOFFICIAL:COPY 5 onw:

Borrower: SAM RUN CH
A Cany No,

131:6902203:734 234C

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of November, 1992, and is incorporated into and shall be
decmed 1o amend and supplement the Mortgage, Decd of Trust or Securily Deed ("Security istrument”) of the samo
dale, given by the undersigned (“Borrower”) {o secure Borrower's Note ("Note") to

ACCUBANC MORTGAGE CORPORATION
(*Lender™) of the samo date and covering the Property described in the Security Instrument and located al:

6220 RIDAOE AVENUE #4007,
CHICAGQO, ILLINQIS 60650
{Property Address|

The Property Addr ss includes a unil in, together with an undivided inlerest in the common clements of, 8 copdominium
project known as;

EMERSON PARK CONDOS
[Nama of Condominium Project]
{("Condominium Project™). Il Zov owners associstion or other entity which acts for the Condominlum Project ("Cwniers
Associatinn™) holds title to propesty far the benefit or use of its members or sharcholders, the Propery slso includes
Borrower's interest in the Ownirs arsociation and the uses, proceeds and benefils of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemerts made in the Securily Instrument,
Borrower and Lender further covenant e} parce as follows:

A.  So long ns the Owners Associalion panitains, with a generally accepted insurance carrier, a *master”
or "blanket” policy insuring all properiy subject to the condominium documents, including al
improvements now cxisting or hereane: ciected on the Property, and such policy is salisfaclory to
Lender and provides irsurance coverags i the ampunts. for the perinds, and against the hazards
Lender requires, including fire and other haze.rrs included within the term “extended covorage,” and
loss by flood, 10 the extent required by the Hecrelary, them (i) Lender waives the provision in
paragraph 2 of this Security Instrument for the manihly payment to Lender of one-twelfth of the
yearly premium installmenis for hazard inturnncd on the Property, and (il) Borrower's obligation
under paragraph 4 of this Securily Instrument to raaintain hazard insuranee coverage on the
Property is decemed satislied 1o the exient that the toq0’ved coverage is provided by the Owners
Association palicy. Borrowe: shall give Lender promjy rwtice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard _In the event of a distribution of
hazard insurance proceeds in licu of restoration or repair folloviarg a loss 1o the Property, whether
to the candominium unit or to the common elecments, any procue = sayable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums zecureZ Yy this Security Instrumemn,
with any excess paid 10 the entity legally entitied thereto,

Borrower promises to pay Borrower’s allocated share of the common expomiyes or asscssmenls and
charges imposed by the Owners Associalion, us provided in the condomiviuzi-gacuments.

If Borrowcer docs not pay condominium dues and assessments when due, then Lewder may pay them.
Any amounts dishursed by Lender under this paragraph C shall become additional teby of Borrower
sccured by the Security Instrument, Unless Borrower and Lender agree to other terms £ payment,
these amounis shall bear inlerest from the date of disbursement at the Note rate i nd rhall be
payable, with intcrest, upon aofice from Lender to Barrawer requesting payment.

By SIGNING Bri1.OW, Borrower accepls and agrees 1o the terms and provisions contained in this Conueiminium Rider,

RSN LB S (Senl)

SAM BUN CHUN —8Barower

S Qlidf, e MM ... oA i (Seal)

Chang l(ao Chun signing solely FPVEWY
purposa of waiving homestead rights.

(Seal)
~~Borrower

~(Seal)
~Borrower

MULTISTATE FHA CONDOMINIUM RIDER
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UNOFFICIAL COPY . .

UNIT NUMBER "S'"-407, AS LELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERREP TO AS
PARCEL}:

LOTS 1, 2, 3, 4, AND THE NORTH 20.50 FEET OF LOT 5 IN BLOCK 16 IN
HIGHRIDGE, A SUBDIVISICGN IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF
SECTION 6, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TG DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY CHICAGO TITLE AND TRUST COMPANY AS TRUSTEE UNDER TRUST
NUMBER 46620, RECORDED IN THE OFFICE OF THE RECORDER OF COOK
COUNTY,  ILLINOIS, AS DOCUMENT NUMBER 20447143; TOGETHER WITH AN
UNDIVIDRLD 1.881 PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PAXCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY),
IN COOK COdJrTY, ILLINOIS.

SUBJECT ONLY-TC. IF ANY: COVENANTS, CONDITIONS AND RESTRICTIONS
OF RECORD; TERMS, PROVISIONS AND COVENANTS AND CONDITIONS OF THE
DECLARATION OF ~CGNDOMINIUM AND ALL AMENDMENTS THERETO; PRIVATE,
PUBLIC AND UTILITY EASEMENTS INCLUDING ANY EASEMENTS ESTABLISHED
BY OR IMPLIED FROM. TSE DECLARATION OF CONDOMINIUM OR AMENDMENTS
THERETO; ROADS AND HICHWAYS, PARTY WALL RIGHTS AND AGREEMENTS;
EXISTING LEASES AND TENANCIES; LIMITATIONS AND CONDITIONS IMPOSED
BY THE CONDOMINIUM PRCPILZFTY ACT; SPECIAL TAXES OR ASSESSMENTS FOR
ITMPROVEMENTS NOT YET COMILETED; UNCONFIRMED SPECIAL TAXES OR
ASSESSMENTS; GENERAL TAXLS TOR THE YEAR 1992 AND SUBSEQUENT
YEARS; INSTALLMENTS DUE AF1ErR THE DATE OF CLOSING OF ASSESSMENTS
ESTABLISHED PURSUANT TO THE DLCLARATION OF CONDOMINIUH.\:&
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