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('Borrower™). This Security Instrument is given 1o
TEMPLE-INLAND MOKXTGLAGE CORPORATION . which is organized and existing
undér the laws of THE STATE OF TEXAS . and whose address is PO BOX 4G,
AUSTIN, TEXAS 78767 (*Lender™).
Borrower owes Lender the principal swa of NINETY SIX THOUSAND AND 00/1C0 = = = = = =
Poll:es ('11.5. 8 96 000,00 1 This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie on - . This Security Instrument
secures 10 Lender: {u)pthc repayment Sf ?hchmar“‘\{'idgn%-dd h]}'fgi?\c?Nn!c. with interest, and all renewals, cx%cnsions and
mudifications of the Note; (h) the paymem of all ther Sums, with interest, advanced under parugraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Bor/ower's covenants and agreenents wnder this Security Instrument
and the Note, #ng thiscpc\; K)sc, Borrower dues hereby mortgapss grant and convey (o Lender the following described prop-

erty lovated in , _ County, Hlinots:
PARCEL 1: UNIT 105 TOGETHER WITH ITS ENDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN PHEASANT CREEK CONXDOMINIUM ASSQOCIATION NUMBER 4
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 24738005, AS AMENDED FROM TiIME TO TIME, IN THE NORTHEAST 1/4
OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 12, ®ARST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR '"HE/BLNEFIT OF PARCEL 1 AS
SET FORTH IN THE PHEASANT CREEK ASSOCIATION DECLARATION OF COVENANTS,
CONDITTONS AND RESTRIC'IONS RECORDED AS DCOCUMENT NUMBER 22648909, AS
SUPPLEMENTLD FROM TIME TO TIME, FOR INGRESS AND EGRES5, IN COOK COUNTY,
ILLINOIS.
TAX ID #04-08-200-031-:005 CREEK DRIVE

vhich has the address of 3085  DPHEASANT ¢RK #105 AZ NORTHBROCK

| //h:, iy}
-

lliinois 60062 (**Property Address™' k.
(21p Code]

TOGETHER WITH ali the improvenents now or herealter erected on the property. and all ensements, uppurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered oy this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ' Praperty,”

BORROWER COVENANTS that Bureower is law fully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aguinst alt chaints nnd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mutionil use and non-uniform covenants with Timited /S)
varintions by jurisdiction to constitute a uniform sccurity instrument covering real property. '
M0 (page 1 of 6 purges
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UNIFORM COVENANTS.  Borrower and Lender covenunt und agree os follows:

1. Payment of Principal and Interest; Prepayment and Late Churges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note anc any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to appticable law or t a writien waver by Lender, Borrower shall
pay to Lender on the day monthly paymenta are due under the Note, until the Note is paid in full, a sum ("*Funds®) for:
(a) yearly taxes and assessments which muy zitait priority aver this Secusity Instrument as n lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yeerly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; {¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower
1o Lender, ir ascordance swith the provistans of paragraph 8, in Jicw of the puyment of wortpsge insurance premiunis, These
items are called "*Eycrow Items.'’ Lender may, at any time, colleet and hold Funds in an amount not 1o exceed the maximum
amount a lender foi a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. § 2601 ¢ seq. {"'RESPA''), unless
another law that applies to the Funds sets a lesser anow*. 1F so, Lender may, at any time, coliect and hold Funds in an
amount not 10 excecd the lasser amount. Lender may esinnate the smount «f Funds due on the basis of current data and
reasouzble estimates of expendityres of future Escrow [temy or atherwise in accordance with applicable law.

The Funds sheii e held in an institution whose deposits are tnsured by i federal agency, Instruinentality, or entity
(including Lender, if tesder is such an institwtion) or in any Federal Home Loan Bunk. Lender shall upply the Funds to
pay thie Escrow Items. Laader may not charge Borrower for holding and applying the Funds, annually snulyzing the escrow
account, or verifying the Escrov diems, unless Lender pays Borrower intersst on the Funds and applicable law permits Lender
to make such a charge. However, cender may require Borrawer to pay a one-time charge for an independent real estate
tax reporting service used by Lendz, in connection with this ian, unless applicable law provides otherwise. Unless an agreement
is made or applicable low requires imeres’ te-be paid, Lender shull not be required o pay Borrower any interest or carnings
on the Funds. Borrower and Lender may ugree in writing, fowever, that interesi shall be prid on the Funds. Lender shall
give to Borrower, without charge, an unnual g ccounting of the Funds, showing credits and debits to the Funds and the purpose
for which sach debit to the Funds was made. Tuic Fainds rre pledged as additional security for ail sums secured by this Security
Instrument.

1f the Funds held by Lender exceed the amounuipramitied to be held by applicable law, Lender shall uceount to Botrower
for the excess Funds in accordance with the requiremests of roplicable law. [f the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when dus, Lender may so notify Berrower in writing, and, in such cdse
Borrower shall pay to Lender the amount necessary to nwuke vp the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, ar Lender's sole discierion,

Upon payment in full of all sums secured by this Securny dramimem, Lender shail promptly refund to Borrower
any Funds held by Lender. If, under paragraph 2, Lender shall acquirc od ¢l the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time ~facquisition or sale as 4 credit ugrinst the sums
secured by this Security Instriment.

3. Application of Payments. Urless applicabic luw provides otherwizs, 4l payments received by Lender under
paragrephs | &nd 2 shall be applied: first, to any prepayment charges due under the (Soie: second, to amounts payable vnder
paragraph 2; third, to Interest due; fourth, to principal due; and tast, to any late cnueges due under the Note,

4, Charges; Liens, Borrower shall pay ali taxes, assessments, charges, fines #nd imposltions attributable to the
Property whick riay attain priority over this Security Instrument, and leasehaold payments org:ound rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, ar if not puid in that munner Borrower shull pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices o amounts to be paid
under this paragraph. If Borrower makes thews payments directly, Borrower shall promptly Furnish to Leidrs receipts evidencing
the paymeits.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless 4orrower: (a)
agrees in wriling to the payment of the obligation secured by the lica in & manner acceptahle to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn; or {c) secures from the holder of the licn un agreement satisfactory to Lender subor-
dinating the lien to this Sccurity Insirument If Lender determines thut any part of the Property js subject to a lien which
may aftain priciuy over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or mote of the activas set forth sbove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boarrower shall keep the improvements now existing or hereafter erected on
the Property insured against luss by fire, hazards included within the term *‘extended coverage' and any other hazards,
including floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreaionably withheld. If Borrower fails to maintain coverage described above, Lender
rmay, at Lender's option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.
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All insurance policies nad renewais shall be acceptuble to Lender and shall include o standard mongage clause, Lender
shall have the righi 1o hold the policies arnd renewals. If Lender requires, Bortower shall promptly give ta Lender all receipts
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurunce caerier and
Lender, Lender may make proof of loss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restorstion or repair
of the Proparty damaged, if the restoration or repair is cconumically fessible and Lender’s security is not lessened. IF the
restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall he
applied to the sums secured by this Security Instrument, whether or aot ther due, with any excess paid to Borrower. If Borrower
abandons the Property, or does mat answer within 30 days a notice from Lender that the insurance carrier hay offered 10
settle a claim, then Lender may collect the insurance proceeds. Lender mny use the priscecds to repair or restore the Property
or (o pay sums secured by this Security Instrument, whether ar not then due. The Y-day period will bogin when 1hc notice
is given,

Unless Lender and Boerower otherwise agree in writing, any application af proceeds to principal shall not exiend
or posipone the gue date of the monthly puyments referredd to in paragraphs [ and 2 er changs the amount of the payments.
{f under paragrapi: 21 the Pmpertv is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage o tic "‘Opcrty prior & the acquisition shall pass 1o Leader to the exten of the sums secured by this Sceurity
Instrumem immedistziv prior 10 the acquisition.

6. Occupancy, '/,—:wrvmlon, Maintenance and Protection of the Property; Horrower's Loan Application;
Leascholds, Borrower shail.cccupy, carablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Seceiity Instrument and shali continue to occupy the Praperty as Borrower's principsl residence
for v least one year afer the «d=2¢ of oucupancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extinanting circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property 1itow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or crimiinal, is hegun thut in Lencder's good faith judgment
could result in forfeiure of the Property or ocherrdse matertally impair the lien crented by this Security stroment or Lender's
security interest. Borrower may cure siwsh o aefaels and reinstate, as provided in paragroph F4, by causing the action or
proceeding to be dismissed with a ruiing that, in vesdoe’s good faith determinaiion, precludes forfeiture of the Borrower's
interest in the Property or olher material impairment of the tien ceeated by this Security Instrument or Lendet's seenrity
interest. Borrower shall also be in default if Borrower, dur ng 1 e toan application process, gave materizlly false or inaceurate
information or statements to Lender (or failed to provide Leadcrn with any material information) in connection with the loun
evidenced by the Note, including, but nat fimited to, represeviazons concerning Rorrower's occupaney of the Property as
a principal residence. If this Security Instrutnent is on aleasehold,2iozeawer shall comply with all the provisions of the lease.
If Borrawer acquirey fee title to the Prope-ty, the leaschold and Mool titie shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower Biisto perform the covenants and agreements
contained in this Security Instrument, or thete is a legul proceeding that may significeatly affect Lender’s rights in the Praperty
(such as a proceediag in bankruptey, probatz, for condemnation or forleiture or tacainree taws or eegulutions), then Lender
may do and pay tor whatever is necessary to protect the vidue of the Property and Fendinr®s vights in the Praperty, Lender's
actions may include paying any sums secured by a lien which has priarity aver this Seea ity/dnstrument, appearing it court,
paying reasonable attornieys' fees ond entering on the Property to mtake repairs, Although' Lender may take action under
this paragraph 7, Lender dees not have to do so.

Any amounls disbursed by Lender under this paagraph 7 shall become additionnl debt of Brireower secured by thiy
Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts.ansli bear interest from
the date of disbursement at the Note vate and shall be payable, with interest, upon notice from Lender inderrower requesting
payment.
8, Morigage Insurance. If Lendir required mongage insurance as a candition of meking the losrseeured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiwns
required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at u cost substantinlly
equivalent to the cost to Borrower of the mortgage insurance previously in effect, fronan allernate mortgnge insurer approved
by Lender. If substantially equivalent mortgege insurance coverape is not ivailable, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yeacly mo-tgage insurnnce premivin being paid hy Borrower when the insuranee coverage
lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in liew of mortgage
insurance. LLosy reserve payments may no banger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) pravitled by an insurer approved by Lender sgain becomes available
and is obtained. Borrower shall pay the premiums required to malntain mortgage insurance i eficet, or to provide n loss
reserve, until the requirement for nmngu;u insuranee enus in accordance with nny written agreement between Borrower
and Lender or applmhlc law.

Form 3014 990 (puge 4 of 6 pages)




UNOFFICIAL COPY

{sadind g fo p 2¥0d) DRE  FIDE WIO4

[RIRIMU 1 10U S1 JDMOLI0F PUR PILIZJSULIL Y PIOS $1 13M0JJ0Q UL ISAUMUL [RIOLUDQ 1 J1 J0) PILISISURN 10 PLOS ST 18 Ul 1531
Aun ao Auadord ap jo wed Aur Jo ge jj  Jam0dd0g ) 1SS Epauey B 0 Apadodg ayy jo Jojsusay ‘2§
TALNUISG] A3INI3S S1UL Ju pue JN Ayl [0 Ados pawdojuoa auo uaaif aq (rys Jameliog  Adeny s, Jamoxzog ‘9l
'IGRITAI 3 0) PRI AV
JION S} pue JuRURISU] ARINDIG SUP 10 sirstaodd a1 pua s o) Cuorsisosd Jundruod Jp oy 1319 uaall aq ued
UNYM AON A 10 [UALNISU] SIUN23G ST JO suontaond L3I0 12058 ou [IBYS IMu0d Yans ‘me| Jqendde gim simpuod
AON H[) IO WRURIEL] KLNIG K1) (0 2603 2o udstaaid SO 3BYL aad a1 uf paron) st Auadoad ayy yoym ut uondpsunf
AL JO M) DY) PUB B FRIPI) A PAdAOR X (jeys watnaisuy A1noag Sty L AR[IQRIAAG tME] SUlaAc) ')
ydwmaeied sig) w
papiacid Se Uaald udaym FIpUXT 20 1aM0LI0E O UAIS ud 3Py 01 P3P 34 |[UYS WANASL] AIINIAG SIY) Ul 20§ papiaosd
IOV ALY "IZM0Lg 0] 23108 AQ SAIBUTISIN JOPUST SSAPPR OYI0 AUB 0 UTIIN| PAMIS SSAUPPR §, JAPUIT O) [IIU SSMD 54Y
Ag uoa1d aq [Irys LapuaT 0) 09 AUY “32pUT L) N0l AQ SMEUTISAP Jamonog SSAPPR Y0 Aur J0 ssuppy Auaxdoly
AL M PADAIP B [[RUL 2IBOU YT POYIBW ISYKIE Jo a0 vasinbas wep ajgeagdde ssaqun e sseld wiyg £&g n Burjew £q
40 ) Buaalsp g uaaid 4 fpeys uaminnsu] A3 Syl w 10§ papiaadd Jamaniog oy 230U AUy CRIMION ‘Pl
MNoN A Japun adseys wowderdaid Aur
Inoyita wamdedad eiued £se emean aq (a sotanpas oyl jediouiad sanpas punjal v assaliog o wawded Wanp @
Furyeiu £q 10 3op A Japun pase rrdiound agy Facanpas Aq Uy sl AP ) 800D ST J3PUIT JIMOLIOEG OF PIPUNIOL N
1114 SHUR] pOMtWL] PApIXa YIIYM Samollog WOLf pI3jlos APEALR SUINS Aur () pur i) panuuad ag of sleyd aip
20Npa1 01 KIESNI0AU JNOWR ay) £q pazrpos 3 (jeys aB1ey3 uBo| Ydns Aue (B) “uaty: sty pannwssd ) paaaxa o) g ynm
UOTIIBUUOD UE PANIANDI 3 0] 10 PAIIIFI0D $37a4D UBDY Y10 IO 15213101 94 19U 05 parasciatur ey st meg sey) pur ‘safamyo
UROj WINWITKRLL SI38 U3IYM mP] 1 01 1030gns 21 IUtWNGse] AUNDaS i) 4q painaos uen| ap |1 solawy) umep ¢l
JUasULD
B, A9MULIOFL 1BY) INOWIA NON H{} 50 WALALSUT SIL007871yT 10 BN Y1 a1 paniag gilm SUOTIPOWULINIOR UR INRUI JO IW2GI0)
*AJPOIL *PuDIND 01 22180 ABW Jamoliog 100 AUR PUE @PUaT 1eUL S3a8R (2) pur juAwInIISY] £IUNIAK syl £Q PAINIAY swns
i Aud o1 pardiqo Armnosiad jou si () UHLNISUY AN07238) SIg JO S ) 19pun AUadold Ayl UT W3 § 19m04108
HgE A3AU0Y puR wrdd *aFeduow o (U0 Juaumasuy AUnoasspn JunFis-00 51 (r) 0N A NNDINE JOU SIOP INQ IsAUnIISH}
ASnaag sHp sulis-00 oym JDmouIog Auy c[1aAs pre ol 3y s suswaaie pur siwRUAAeS S Jamolsog ‘(| ydeiSvied jo
SUOISIAOID YY) 01 19204NS “IIMOLIOF PUR JIPUX] JO SUBISKT PUB 3108003308 Y 1JIUDQ PUI ikt [[NYS WRURNSU] ARINOAS SIY)
1O SR PUY SIWRUIAI QU SIAUE-07) LANNGRT] (84943 PP 1T tpunog sudisry pue s108s0005 7]
“Apawal 2o g3 Lur jo asimiaxs gl apnpaxd Jo jo 1aaem v
94 1ou jirys Apawas o gy Aur Jusoaaxa un Japuay AQ ANBIIAUO] AdY IS UL SIOSSRINS §,IIM0MI0E 10 JanoLiog
{8usB140 2Y) £q OpEW PURLIAP AUR JO dOSER) £ IUAWNDSUT KILNIAG S AQ PAITOSS SUINs MG Jo QONEZTUOWR AJIpoil a81MIAN0
10 jJudwded 0] ) PUATXD O] INJII 10 KA UL a0ssa00ns AuR jsutedn sTuipretard ooumuuwin o1 pasnbal aq wu (eys
JAPUDT IS YT SIOSEIAINS & JIMOL0F S0 Jamedsog [EUTuo ayy o Snpae agiosesiasn) apado 10U [iRYS JAMOLDH JO
1RIANUL W JOsKIINY AUR O} apua) 49 pauesd uawinasu] £35S AQ PAINAIS SIWUNE 4T 10 UOHRTILIOWE {0 UOIEdNjipows
J0 uowidnd Jup 21 A JO UORGNY]  JAAINAL B JON JIPUF] Af JIEBIRIGI0] PREATR JON JImoliog 1]
spuawmAed yans jo sunswe oyl aduegs Ja z pue ) sydmadaeed u) o) pasagas sisatuked Kot ap 1o.amp anp ap auodisod J0
pudixa jou jeys ndiauisd oy spaasead Jo uonemdde fue Funsum ur 22010 im0 Jamosog puR 19pua] sEIfun
NP UAYY JOU 10 JRNBYM IR AIN03S BTl A PeIR3O8 Wwiny A O 10
Auadosgd A Jo neday 1o uonrILSI v JayN3 uondn sit e *spadnoad ay) £)ddi pur 13110I O) PITLIOEAR 81 1IpUFT ‘UoAlR §)
040U A 35EP a1 SRR sKEp (F WHM 12pud] o puodsas o) Spey Jamoltog “soBmURD 10p Wi ¥ 21N IO NIRME U¥ DjRW
01 $123J0 JOULAPUGD Y1 1RY) JIMOXI0G O] JDUT 4G 3an0u JAYR ‘110 CJamolzog Aq panopukqe §) Auadily an )
AP VYD 2R SIUNS I IOU L0 JAP3IYM TUILNISIE ARG SHYY AQ paanods stans at o) patjdde 2q jjeys spaanosd Ay *sapia
-04d sIALAYI0 mry Aqeotidde seajun 10 Runism vl 20a3e Hsimiay  SapUT PUR Jamaniog ssapun Supm g 20)aq Afsreipaw
-ALY PAINSI SIS Y JO JUNOWR AR uryy ssa) s TuDie ot adojag Sjampauuan Suadotd gy §o a0(BA 13N 28] AT Gotm
u1 Luadodd o Fuppm (erued B jo waad ay) ul emouog ot pied aq ([RYs aouRey Auy Surim atp axopeq Kale|paruu
Auadosg Al o onjea et 21w g () A PIPLALP ‘BUryRE 3y) 3niaq A[PIRIPHBILE POINIAS SWNS A Jo 'UROLLIE (W01 3y {3)
wopaey Bumaoqo) A AQ pandninw spaasuad A Jo wnowsz Ayl £g pasapas aq §RYE wamsY] £ILNJAS SIg) AQ PaInads
SWINS 40 ' Juntim 61 23138 JIMINI0 IIPUTT PUR JAAOLIOF S5AUN TUIAM dYI 1a)2q £|UMPILILY JUIWIIIRY] £INDRS S Aq
POINAS SWINS A jo Junow® afy ueys Jarard o o) [anba s uiel ag) aanjaqg ApPieipau) Auadold A1 Ju anjeA JadITL Jie)
A yaym th Kuadosd ay jo Bunyes jaised e Jo JUIAD Su3 U] JaM0LI0G 01 PIRd §520%0 AUB e 1IN U] JOU JO IB[TAYM
"JUAUE] AILNIIG SIY A FUnoas swink o oy patjdde ag [ys spaasosd ) *Kuedaig ap jo Bupmer fno) # Jo 1A A vy
"15pu] ) pred oq |rys pue
pauBisse Agalay ar UONEUNIIPUOD (0 NAY ur 2ouRA2AUND J0) 10 'Aladoag o4 Jo urd Aut jo Rungn JatHo JO YONBUIIAPLOY AuR
Uil uonasuued u Jenuanbasuod 0 wanp 'saleump sop wngd io prema {un jo spaasosd ay) ‘uopsTIpuUe "1
‘uopaadsu o J0] 2sned ajqruosess Furdpoads vonodsur wr o aoud 10 §o Awn oy 1E 2onou Jamouog SA13
freys sapua -Auadold o Jo suonsadsul pur uodn satnua sqeuosea) axew Sew uode syt loaapus]  uepoadsu) g




| e

i 4

B | OH

UNdoNobituta RO P Y

THIS CONDOMINIUM RIDER is made this 30TH dayof OCTOBER, 1992 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
v Security Instrimsi’ ') of the same date given by the undersigned (the *'Borrower') to secure Borrower's Note to

TEMPLE-INLAND MORTGAGE CORPORATION {the *'Lender'™)
of the same date and covering the Property desuribed in the Security Instrument and jocated at;

3085 PHEASANT COHH*#105 NORTHBROOK. ILLINOIS 60062
*CREEK DRIVE [Proparty Addres

Rt

"The Property inciudes a unit in, together with an undivided interest in the common elements of, 2 condominiuim project

KNOWNAHEASANT CREEK CONDOMINICM

|Namws ol Condamimum Froject)
(the **Condominium Project™). If the owners association or other entity which ucts for the Condaminium Projeat {the
“Owners Association®') holds title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIGA SIOVENANTS. In aldition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covinunt and agree as fallows:

" A, Condominluit £bligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Praject’s Constituent Docuinernts. The *'Constituent Documeats™ are the: (i) Declaration or any other document witich
creates the Condominivm Projet; (1 by-laws; (i) code of regulutions; gad (iv) other equivalent documents. Borrower shafl
promptly pay. when due, al dues aniassesanents imposed pursuant to the Constituent Documents.

B. Hazard Insgrance. So Iops-as the Owners Associstion maintains, with a generally accepted insurance carrier, o
“masler’’ or “*blanket’” guiicy on the Coadominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, (or the periods, and against the huzards Lender requires, including fire and hazards included within
the term *‘extended coverage,” then:

(i) Lender waives the proviston in Unitosm Covenunt 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for huzard insurance sinthe Property. and

(i1} Botrower's obligntiop umler Uniform Crvenant § 1o maintain hazard insvrance coverage on the Propenty
is deemed satistied 10 the extent thal the required coverage is mvavided by the Owners Association policy,

Borrower shall give Lender prompt notice of any lupss in required hazard insurance coverage. .

In the event of a distribution of hazaed insurance proceeds i leu of restoration or repair following a loss to the
Property, whether 1o the unit or to common eleents, any proceeds(puyuble to Borrower ure fiereby assigned and shall be
paid to Lender for apptication to the sums secured by the Security Insiwent, with any excess paid to Borrower. '

C. Public Liability Insurance. Borrower shall take such actions as/may be reasonable to insure that the Owners
Assuciation maintains 2 public linbility insurance policy acceptuble in fortir, wmoust, and extent of coverage lo Lender.

D. Condemnation. The procecds of uny award or ¢laim for damages, dilect orcensequential, payable 1o Borrower
in connection with any condemaation or other taking of all or any pant of the Property, s«hether of the unit or of the common
elements, or for any conveyanee in lieu of cordemnation, are hereby assigned and shall ke raid to Leader, Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrument as provided it Uniform Covenant 10,

E. Lends+’s Prior Consent. Botrower shall not, excepl after notice o Leader and vith Lender’s prior written
consent, either pantition or subdivide the Property or consent fo:

(i) the abandonment or termination of the Condominiwm Project, except for shandapraent of termination
required by faw in the case of substantial destruction by fire or other casunity or in the case of a ki oy condemnation
or eminent domain,

(i) any amendment to ary provision of the Constiluent Docuntents it the provision is for the ¢xprsss berefi
of Lender;

(i#) termination of professionud management and assumption of self-munagement of the Owners Association;
or
(iv) a2y action which would nave the effect of rendering the public linbility insurance coveruge maintained by
the Owners Association unacceptable 1o Lender,

F. Remedies. IT Borrower does not pay condominiumn dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sectired hy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these wmounts shail bear interest feom the date
of dishursement ot the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymient,

BY SIGNING BELOW, Borrower accepts and aprees 1o the lerms and provisions contuined in this Condominitm Rider.

‘:0%-‘4'-&“-0!-----QO(Sca” -o------o-u--ouootonocouvco.oo(ﬁcun

DAMIEL § GLASS -Borrower Boiipwat

cal)

1000OBI‘IIl..'In...*llll.!.."l‘gﬁggiz '.Ill'i"l.II...G.II..I‘O..Iil rowel
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BALLOON RIDER
(CONDITIONAL RIGHT TQ REFIN/.NCE)

THIS BALLOON RIDER is made this ....... 307H day of OCTOBER 19..949....,
and is incotporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Deed to Secure Debt

(the *'Sccurity instrument'’) of the sume date given by the undersigned (the **Borrower™') ta secure the Borrower's Nole

TEMPLE = . (the “*Lender'")
of the same d*md covc?irﬁ'g lh%lgk)%g
7 3085 PHEASANT CRK/+#105
*CREEK DRIVE  {Propenty Address

R

The interest rate stated on the Note is called the **Note Rate.” The date of the Note is ealled the **Note Date.”" 1 understand
the Lender mav trinster the Note, Sccurity Instrument and this Rider, The Lender or anyone who takes the Note, the Seeurity
tnstrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Hofder. ™

. ADDITIONAL COVENANTS. In addition to the covenants and agrecments in the Security Instrumer, Borrower and Lender
further covenar: und agrec as follows (despite naything to the contrury contained in the Security Instrument or the Note):

1. CONDITIONZL RIGHT TO REFINANCE
At the maturity da‘e of the Note and Sccurilé Instrment ghc “Maturity Date’), 1 will he able to obtain a new loan
{"*New Loan'') with a ricv’ Maturity Date of NOVEMBER 01 ,20....€2.. , and with an interest rate equal to the

“‘New Note Rate'* deiveiinnd in accordance with Section 3 helow if alt the conditions provided in Scetions 2 i 5 below
are met (the *Conditional Redinancing; Option®’). 1f those conditions are not nwet. T understand thiat the Note Holder is uiider
no obligation 10 refinance or/moedify the Note, or to exiend the Matrity Date, and that | will have to repay the Note from
my own resources or find a ldndzr_willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to cxercise the Conditivna! Relinancing Option al maturity, certain conditions must be met as of the Maturity

Dste. These conditians are: (13 1 puststill Sz the owner and vccupant of the property subject to the Sccurity Instrumend
(the **Property™); (2) | must be current in(my tonthly payments amd cannot have beens more than 30 days Jate on any of
the 12 scheduled monthly payments immediately-preceding the Maturity Date; (3) no lien ngainst the Property (except for
taxes and special nssessments ned yet duel vid. payable) otber than shat of the Sccurity lnstrument may cxisi
(4} the New Note Rate eannat be more thun § perdentipe points above the Note Rate: and (5) 1 must muke o written reguest
to the Note Holder a2s provided in Scction § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal = the Federal Nationa! Morigage Association's required net

yickd for 30-year fixed rate morigages subject W a 60-day malda ory delivery commitment, plus onc-half of one percentage
point (1.3%), rounded to the ncarest one -cighth of one percentoge point (0.125%) (the “*New Note Rate™'). The reguired
nct yicld shall be the applicable net yicld in elfect on the date atel Fais of day that the Note Holder receives notice of my
clection to gxercise the Conditional Refinancing Option, I this requirerd @5t yicld is aot gvailable, the Nole Holder will deter-

inine the New Note Rate by using comparable information.
YLESLO1L

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided 1h» Mew Nole Rale as caleulnted in Section 3 above is not groater 2ian 5 percentage points above the Note
Rate and all other conditions required in Scction 2 above are satisfied, the NowZ Malder will determine the amount of the
momhly pryment that will be sufficient o vepay in full () the unpaid principal, plus by aceruesd but unpaidd interest, plos
(c) atl other sums 1 will owe under the Note and Seenrity Instrument on the Maturity Oeie (assiiing my monthly paymenis
then are current, as required under Section 2 above), over the tern of the New Note at'the New Note Rt in equal manthly

payments, The result of this calcudation will be the amount of my new principsl and inlercst payment cvery wonth untit the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holder will notify me at least 60 caicndur dnys in advance of the Maturity Date and ndviscooie of the prineipal,
sccrued but unpaid interest, and all other sums { am expected 10 owe on the Maturity Date. The Nute dizidar alsa will advise
me that 1 may excrcise the Conditional Refinancing Option i the conditions in Section 2 abuve are meg. vhe Note Haolder
will provide my payment record information, together with the name, titde and address of the person reproseyting the Note
Holder that ! must notify in order *o excrcise the Conditional Refinancing Option, IT 1 meet the conditions of Section 2 above,
I may exercise the Conditional Refinancing Option by aotifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Halder will calculate the fixed New Noate Rate based upon the Federal Nationnl Mertgage Associa-
tion's applicahle published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Scclion 3 above. [ wil} then have 30 calendar days to provide the Note Holder with accepiable proesd
of my required ownership, occupancy ard property lien status. Before the Maunrrity Date the Note Holder will advise me
of the new interest rate (the New Nofe Rate), new manthly payment amount and a diie, time and place ot which 1 must
appear 1o sign any documents required to complete the required refinancing. 1 understmud the Note Holder will charge ine
a §250 processing fee and the costs ussociated with updating the title insurance palicy, if any,

BY SIGNING BELOW, Borrower acccpts and agrees to the lerms and covenants contained in this Balloon Rider.

————r—
...... Crevriereeieenneeaen. (Seal) B PSPPSR POIPRPRRPIN (1111}
Hosrawer

-~
IR Fatsasrnse s

DANIEL S GLASS Rorrower

(Seal)

Horrower JSign Original Cinly)

MULTISTATE BALLOON RIDER--Single Family—Facnle Mag Undlorm Insliumant Form 3180 12/ug page { of I pager
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