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FIRST PEDERAL OF ELQIN, r.g&."
28 NORTH GROVE AVENUE .~
ELGIN, ILLINQIS 60120

| LN # 208221-2 92888068

-f..im For Recording Data]

SRTGAGE

THIS MORTGAGF ("Security Instrument”) s given on QCTOBRR 24 1992 . ‘The morigagor is
ROBERT J. GROYA A'ID CLARE D. GRGYA, HUSBAND AND WIFE ’

BEET-01 RECTIRD ING 0t
L Mgt TRASGTEE 11/20090 Jus 1iiv
("Borrower™). This Security Instram at is given lo . FOET & g N L EL I MR
COOK " COUNTY RED UHD"R
FIRST PEDERAL OF BLGIN, #.8.A.

which is organized and cxisting vrder the lsws 7« \UNITED STATES OF AMERICA . and whose
address is 28 NORTH GROVE AVENUE, BL.GIN, ILLINOIS 60120
(“Lender”). Borrower owes Lender the principal sum of
TWO HUNDRFED FuRTY TWO THOUSAND AnNu 00/100
Dollars (U.S. § 242,000.00 3
This debt is evidenced by Borrower's note dated the samy, datc as this Security Instrument ("Note"), whlch pravides for monthly
paymenis, with the ful! debt, if not paid carlicr, dus and payabk on NOVEMBER 1 2007 . This Sccurity
Instrument sccures 1o Londer: (a) the repayment of the debt evidercad by the Note, with interest, and all rencwals, cxlcnsions and
modifications of the Note; (b) the payment of 11) ather sums, wilh intrcrest, advanced under paragraph 7 o protect the sccurily of
this Security Instrument; and (¢} the performante of Borrowesr's covingiis and agreements under this Sccurity Instrument ond the
Mote. For this purpase, Borrower does hereby mortgage, grant and carscy to Lender the following described property located in
COOK Couty, illnois:

LOT A 1N THE PLAT OF CONSOLIDATION <F THE NORTH 36 PFEEL OF LOT 24 AND ALL OF
LOTS 25 AND 26 IN BLOCK 16 IN LAY AND LYMANS SUBDIVIS1ION CF THE WEST 1/2 OF
THE SOUTHWRST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE ‘s. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NO. 18-04-326-023, VOL. 7¢

which has the address of 405 SOUTH SPRING STREET LA GRANGE {Straet, City),
Ilinois 60528 {"Property Addross™);

(Zip Cods Form 3014 9/80
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insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance:. This insurance shall be mainwined in the amounts and for the periods that Lender
requires. 'The insurance carrier providing the insurance shali be chosen by Borrower subject o Lender's approval which shall not
be unreascnably withheld. If Borrower fails to maintain covernge described above, Lender may, ot Lender's option, obtain
coverage 0 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance nolicies and renewals shall be accepiabie to Lender and shall include a standard mongage clause, Lender shall
have the right © hold the policies and venewals, If Lender requires, Borrower shall promptly give o Lender all recoipts of paid
premiums and renewal notices, In the event of loss, Borrower ghall give promps notice to the insurance carvier and Lender, Lender
may make proof of loss if not made prompily by Bomrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applicd 1o resiovation or repair of the
Property damaged, if the restoration or repair i3 economically feasible and Lender’s security Is not lessened. If the restoration or
repair i3 not economically feasible or Lendor's security would bo lessencd, the insurance proceeds shall be applicd to the sums
secured by this Security Instument, whethir or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a noticc from Lender that the insurance carrier has offcred to seide a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds to repair oc restore the Property or o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notico is given.

Unless Lender and Borrower otherwise sigree in wriling, any application of proceeds o principal shall not extend or posipone
the due date of the monthly paymenis refexred to in paragraphs 1 and 2 or chunge the amount of the paymenis, If under paragraph
21 the Propesty is »uired by Lender, Borrower’s right o any insurance policies and proceeds resulling from damage to the
Propaty prior 10 Use > quisition shall pass to Lender (o the extent of the sums secured by this Sccurity Instrumeat unmcdlnu:ly
prior (© the acquisition.

6. Occupancy, Pregcrviation, Maintenance and Protection of the Property; Borrower's Louan Application; Leaseholds.
Rorrower thall occupy, esweDlih, and use the Property as Borrower's principal residence within sixty d2ys afler the execution of
this Security Instrument and co7 4 continue 3 accupy the Preperty as Borrower's principal residence for at least one year alter the
date of occupancy, unless Leader otherwine agrees in writing, which consent sholl not be unreasonably wilhheld, or unless
extenuating circumstances exist whirii are beyond Borrower's control. Borrower shail not destroy, damage or impair the Propenty,
allow the Property 0 deteriorate, or summit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is bogun that in Lender’s good faith judgment could result in [orfeiture of the Property or
otherwise materially impair the lien creatxd /p:(ihis Security Instument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragaph 12 by causing the action or procecding to be dismissed with a ruling that, in
Lender’s good faith determinalion, precludes fo feinre of the Borrower’s interest in the Propeny or other malerial impairment of
the Hen crested by this Security Instrument or Leadei's security intercst. Borrower shali alsa be in default if Barrawer, during the
ioan application process, gave materialiy false or inncromie information or statements to Lender (or {ailed to pravide Lender with
any material information) in connection with the lo(n svidenced by the Note, including, bui not limited 10, representtions
concerning Borrower's occupancy of the Property as a prla-ipal residence, If this Security Instrument is on a icaschold, Borrower
shall comply with all the provisions of the lease. If Borrower aquires fec title w the Praperty, the lcaschold and the fee title shall
not merge unlese Loaaer agrees to the mergnr in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fils to perform the covenants and agreements contained in
this Security Instrument, or there is a legil procesding that may sigrificandy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 2 eriarco laws or regulations), then Lender may do and pay
for whatever is necessary o protect lhe value of the Property and Leauer’s ~ights in the Property, Lender's actions say include
paying any sums secuted by a lien which has priority over this Securily instrument, appearing in court, paying rcasonable
atiormneys® fees and entering on the Properly to make repairs. Although Lender mav take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender uncler this paragraph 7 shall becoine addibaral debt of Borrower sccurcd by this Sccurily
Instrument. Unless Borrower and Lender agree 10 other lerms of payment, these amaaits shall bear interest from the date of
disbursement at the Noto rate and shall be payable, with interesi, upon notice from Lender ¥4 Tinrmower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance sy a4 condition of me'iig the loan secured by this Security
Instrument, Bommower shall pay lhe premiums required o maintain the morigage insurance i effect. If, for any reason, the
maorigage insurance coverage required by Lender lapses or ccases to be in effect, Borrower sna f pay the premiums required o
obtain coverage subsiantially equivaleni to the mortgage insurance previously in effect, at o cost gabstontially equivalent o the
cast o Borrower of the morigage insurance previously in cffect, from an alternate morigage inserer popraved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender eech aonth a sum equ) o
one-twelith of the yearly morigage insuraice premiuin being paid by Borrower when the insurance coverrgeatpsed or ceased o
be in offect. Lender will accept, use and rctain these payments as a loss reserve in licu of mortgage lnsvrarce. Loss reserve

Form 3 /80
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that Lender requires) provided by an insurer approved by Lender again becomes availoble and is obiined. Borrower shall pay the
premiums required to maintain morigage insurance in offect, or o provide a loss reserve, until the requirement for mnorigage
Insurance ends in accordance with any writisn agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ity agenl may make rcasonablo entries upon and inspections of the Properiy. Lender shall give
Bomower notice at the time of or prior o un inspection specifying reasonable cause for the inspection,

10. Coudemusiion. The proceeds o1 sny award or claim for damuges, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total waking of the Property, the proceeds shall be applicd to the sums sccured by this Sccurily Instrument,
whether or not then dus, with any excess paid to Borrower. In tho cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the laking is equal to or greater than the amount of the sums socurcd by this Sceurity
Instrument immeodiately beforc the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Security Instrument shall be reduced by the: amount of the proceeds muliiplied by the fullowing fraction: (a) the towl amount of
the sums secured immediatcly before the uaking, divided by (b) the fair market valuc of the Praperty immediaicly before the
tukring, Any halance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immedintely before the taking is less than the amount of the sums securcd immediawely before the inking, unlcss
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd (o the
sums secured by this Security Instrument wheiher ar not the sums are then due.

If the Property i abandoned by Bomawer, or if, after notice by Lender to Borrower that the condemnor offers to make.an
award or setile aciui<: for damages, Borrower fails 1o respond o Lender within 30 days after the daie the notice is given, Lender
is nuthorized to coller« und apply the proceeds, at ils aption, cither o resiorution or repair of the Property or Lo the sums sccured
by this Security Instrurien ., whether or not then due.

Unless Lender and HBrirower otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the montitly-pr.vinents refem:d 10 in paragraphs 1 and 2 or change the amount of such paymenis,

11. Barrower Not Releaz=su: Torbearince By Lender Not a Waiver. Extension of the time for payment or modification
of amarilzation of the sums securrd Sy this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operale to release the Liability o) ¢ original Borrower or Borrower’s successors in intcrest. Lender shall not bo required to
commence proceedings against any Succrs2(r in interest or refuse to oxtend time for payment or otherwisc modify amortization of
the sums secured by this Security Instrumonuy reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in Grercicing any right or remedy shall not be a walver of or preclude the excrcise of any
right or remedy.

12. Successers and Assigns Bound; Joint =0’ -Several Liabllity; Co-signery, The covenants and agreements of  this
Security Instrument shall bind and benefil. the suciez<ors and assigns of Lender and Borrower, subject to the provisions of
paragiaph 17. Borrower’s covenants and agreemciits shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (1) is co-siguing this Sccurity Instrument only (o mortgage, grunt and convey that
Botrower's inicrest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument and (c) agrees that Lender and any other Borrower may agree to oxiend, modily, forbear or
make any accommodations with regard to the terms of this Securily Jnstrument or the Note without that Borrower's consent.

13, Loan Charges. I the loan sccured by this Sccurity Insaament is subject to a8 law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan ciuges collected or W be collected inn connection with the loan
exceed the permitted limits, then: (a) any such loan charge shalk be redvicsi by the amount necessary to reduce the charge o the
permiticd limit; and (b) any sums already ccllected from Bormrower which axieeded permilted limits will be rofunded to Borrower,
Lender may choogo 10 make this refund by reducing Lhe principal owcy unde=.the Note or by making a direct payment to
Bomrower. If & refund reduces principal, the reduction will be treated ns a pa/tial prepayment without any prepayment charge
under the Note,

14. Notices. Any natice to Borrower provided for in this Security Instrument siaY) be given by delivering it or by maiung it
by first class mail unless applicable law requires use of another method. The notice snsil p2 directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall o given by first class mail to Lender's
address sinted herein or any other address Lender designates by notice 1o Borrower. Any nitce provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided i this nuragraph,

15. Governing Law; SeverabRity, Ttis Sccurity Insoument shall be governed by federnl ‘aw and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of Ihis Sveni, Instrument or the Note
conflicta with applicable Iaw, such conflict shall not affect other provisions of this Security Instrumeil ¢ ttic Note which can be
given offect without the conflicting provisicn, To this end the provisions of this Sccurity Instrument and s Note are declared 0

be severable.
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17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of tho Proparty or any interest in it Is
sold or uansferred (or if a benelicial inlen:st in Borrower Is sold or transferred and Borrower is not a natural person) without
Lendes's prior written consent, Lender may, at its ordon. requirc immediate payment In full of all sums secured LK this Security
Instrument. However, this option shall not be exercised by Lender if oxercise is prohibiied by federal law as of the date of this
Security Instrument.

If Londer exercises this t:ggon. Lender shall give Bormower notice of scceleration, The notice shall provide rm‘»criod of not lesy
than 30 days from the date nouce is dolivercd or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower (ails to pay these sums prior 1o the expiration of thiz period, Lender may invoko any remedies permitted
by this Security Instrument without funther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Bomower mects certain conditions, Borrower shall have the right o have
enforcement .of this Security Instrtument discoatinucd at any time prior o the carlier of: {a) 5 days (or such other period as
applicable law may :peclffy or reinstatement) before sale of the Property q_t;]rsunm w any power of safo contained in this Securit
Instrument; or (b) entry ol A judgment enforcing this Security Instrument. Thoso conditons arc that Borrower: (u) pays Lender al
sums which then would be due undzr this Security Instnument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreemenis; (c) pays all expenses incarred in enforcing this Security Instrument, including, but
not limitad 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assurc thai the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccurcd by this Sccurity
Instrument shall conunue unchanged. Upon reinstatcment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully ofll;ccgyivc as if no scceloration had occurred. Howoever, this right to reinstate shall not apply in the cose of

acceleration under pamgmp H

19, Sale of Note; Change of Loan Serviver, The Nois or a partial intcrest in the Note (ogether with this Security
Instrument) may be sold one or more imes without prior notice to Borrower, A sale oy result in a change in the enlity (known
as the "Loan Servi er?) that collects monthly payments duo under the Note and this Security Instrument. Thers also may be one or
more changes of the'ioan Servicer unrelaiad 10 a sale of the Note. If there ig a change of the Loan Servicer, Borrower will be

given written notice 7.4 the change in accordance with pnrnFraph 14 above and uggllcn le law. The nolice will state the name and
address of the new Lran Servicer and the address to which payments should made. Tho notice will also conlain any oiher

information required by S aicablo law,

20. HazarZous Subscarcee, Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazordous Substances on or i he Property, Borrower shall not do, nor atiow anyone else 10 do, anything affecting the Property
that is in viciation of any Envircanzntal Liww. The preceding two seniences shall not rmglg 1o the presence, use, Or storage on the
Froperty of small quantities of Hzzrrdous Substances that are gencrnily recognized to be appropriate w normal residential uses

and 1o maintenance of the Property.

Borrower shall promptly give Lendsr wrilten notice of any investigatien, cinim, demand, lawsuit or other action by any
governmental or regulatory agency or [riv.de-party invelving the Property and any Hazardous Substence or Environmental Law
of which Borrower has actual knowledgs. 17 Horrower learng, or is nolificd by uny governimental or regulntory authorily, that nnfr
removal or other remediation of any dovs Jubstance affecting tho Property is necessary, Borrower shall promptly wke all

remexial actions in accordance with Znvi.onmenwul Law,

As used in this paragraph 20, "Hazardous-S:ustances" aro those substances defined as toxic or hazardous subsiances by
Environmenial Law and the following subswances: eusoliio, kcrosene, other flanunable or toxic petroleum producis, toxic

ides and herbicides, volatile solvents, materials conteining asbestos or formaldehyde, and radioactive materinls. As usced in
this paragraph 20, “Environmental Law™ means federsl Vaws and laws of tho jurisdiction where the Property is located that rolato

to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender Lurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (sv’ nst prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (@) it.e Gcfault; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is glven to Boeriwer, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the i:07ic2 may result in receleration of the sums secured
by this Seccurity Instrument, foreclosure by judicial proceeding and saie of %= Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert n the foreclosure proceeding the non-existence
of a default or any other defense of Borruwer to acceleration and foreclosurs. ¢ the default is nat cured on or before the
date specified in the notice, Lender, at it3 option, may require immediate pu/nv.et in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instiurient by judiclal proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in'vais paragraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all suing sccured by this Sccurity Instrument, Lender stzul release this Security Instrument
without charge 10 Borrower, Barmower shall pay any recordation costs.

23, Waiver of Homestead. Borrower vaives all right of humestead excinption in the Property.
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24. Riders to this Security Instrument. If one or more riders are ¢xecuted by Borrower and recorded together with this
J Security Instrument, the covenants and iigreements of cach such rider shall be incorporaled into and shall amend and supplcment
the covenants and rgreements of this Security Instrument as il the rider(s) were a part ol this Sccurity Instrument,
{Check applicable vondes)}

Adjustable Kate Rider ] Condominium Rider ] 1-4 Family Rider
] Greduated Priyrrent Rider [Z]] Planned Unit Development Rider  [_] Blweckly Payment Rider
{__] Balloon Rider {1 Rate Improvement Rider (] sccond Home Rider

{71 Othes(s) tspecity)

BY SIGNING RELOW, Bonrower ao.en.«s and agrees 10 tho terms and covenants contained in this Sccurity Instrument and in

any rider(s) exceuted by Bomrower and recorded ith it

: & ﬂf’b?, d /ém (Scal)
ﬁ‘ /1: ,/4,4_,% ) pecatodo o) noazn'r J GROYH" -Borrower
/ (’ (e e o ‘g/’ 6“{4/4_, (Scal)

- CLARE D GROYA <Bormowor

(Serl) __ (Scal)

-Horrower -Borrower

STATE OF ILLINOIS, Couk  raonty ss:

1, the undersigned . 8 Notary Public in ana tr¢ enid county and state do heseby certify that

Robert J. Groya and Clare N. Groya, Husband and Wife
» personally known to me 1o/ be the same porson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowled:zcd1hat 1 hoy
signed and delivered the said instrument zs their freoand volunwry act, for the uses and purpsscs therein set forth,

Given under my hand nnd:mcial sesl, this 24th daoy of Nctober » 1992
A dod PN 'Z /OCZ- . ¢ . p’ /(\
My Commission Expires: Vi “QFF l(,iAg_ SEA - a Gl LR LR Lt Kot
N ICtorla Kavacauskas &nllry Public
obary Prblg, State of Minoig b

This lnv".amntwnsplcpa&b@' m"”’:‘z:on ~21'es lrl?fgq >

Q-OH{IL) (9109) P-qo sols Form 3014 9/90
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