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MORTGAGE 7130134

ITHIS MORTGAGE ("Securlty (nstrument”) Is given on OTTOEBER LRER
1992 Thomonpagor ISMICHAFL 8. NICKELSON ANOD (BALMAGL J. NICKELSON, K1s

wite RACHEL X[V

This Security ieatrument Is glventd SOURCE ONE MORTOGAGE SERVIECES CORPORAYTIC
which Is orgeilzzd and existing underthe laws of BELAVARE ,
and whose addressls 27855 FAAMINGTON ROAD, FARMINGYON HILLS, M1 48334-3357

("l.ender),

" {"Borrower").

Borrower owes Lanur the principplsumol E1GHTY NINE YTHOUSAND E{GHYT HUNDRED
FIFTY ODOLLARY A4D NO/100 Dollars (U.5.§ 89,850.00
This debt Is evidenced Ly F.orrowes note daled the same daie as this Security Instrument ("Nota"}, which
pravides for monthly payine nta, with the full debt, if not paid eartier, due and payable on
NOVENBER 187, c022.
This Sacurlty instrumant secures vy Lender: (a) the repayment of the debt evidenced by the Note, with Interest,
and all renewals, extensions ard«rodifications of the Note; (b} the paymant of all other sums, with interast,
advanced under paragraph 7 to protert-the security of this Security Instrument; and (c) the performance of
Borrowar's covenants and agreements urder this Sacurlty instrument and the Note. For this purpose, Borrower
doses hersby mortgage, grant and convavin Lender the following described propaerty located in
cooK Caunty, Hiinols:
LOT 25 IN BLOCK 13 IH KOMLREK'S WiIST 22N0 STREET THIRD ADDITION, A SUBDIVISION
OF THE EAST 1/2 OF (HE MORTHWES T */4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE
12, EASY OF THE THIRD PRINCIPAL MERLIDIAN, IN CDOK COUNTY, TLLINOIS.
15-26-128-004, VOL. 184 ) “
‘ v NEPT-01 RECORDING d4 700k
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whichhactheaddressof 2517 S. 3TH AVENVE ,HNORTH RIVEPIIDE
{Srve) oy

Hinols ‘40546 {"Property Addross™:
{Zip Code)

TOGETHER WITH all the Improvemunts now or hergaftaer erected on the proparty, and all easements,
appurtanances, and fixtures now or hercalter a part of the p;g;mﬂy. All replacements and additions shall aiso be .
coverad by this Security insirument . All of the laragoing Is referred to in this Security Instrument as the “Propaerty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Proparty and that the Pruperty Is unencumbared, except for encumbrances
of racord. Borrower warranls and will detend generally the tile to the Property against all claims and demands,
subject to any ancumbrances of record.

IS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants
with limited varlations bg“_}_msdlct!on to conatitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and L.ender covenant and agree as foltows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when
d:.‘sg thahpr}cc:pa! of and Intarest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds tor Taxes and insurance. Subject to applicable law or to a writtan watver by Lender, Borrower shall
pay to Lender on the day monthly paymannts are dus under the Note, untll the Nate is paid In full, a sum ("Funds®)
for: {a) yearly 1axes and aissessments which may attain priority over this Sacurlty Instrument as a lien an the
Property; (b) yearly leasehold payments or ground rents on the Property, if any. (¢} yearly hazard or property
insurance premiums; (d} yaarly flood Insutance premiums, if any; (9) yaardy mortgage Insurance premlums, i any;
and {f} any sums payable by Borrower to Lender, In aceardance with the provisions of paragraph 8, In lieu of the

{LLINOIS-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 9/00  (nage 7 ot 4 pages)
30M8/1L/C/ALLA0000/0291
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% Inspection. Lender of ita agent may maks reasonable entiies upon and inspections of the Property, ender shail give Borrower
notios at the time of or ptlor tc an Inspection 1pecitylng reasonabils cause ior the lnspection.

106. Condemnation. The procoeds of any award or clalm foi damages, ditect or consequential, In connettion with any condemnation
<7 wtner taking of any part of the Propecty, or tor conveyance In Nau of condernnation, are hereby assigned and shall be pald 1o Lender.

in the event of a total \aking of the Proparty, the procseds shall be applisd to the suma sscuted by this Beayrlty Instrument, whether or
not then dus, with &, sxcess pald 1o Borrower, In the event of a partial taking of the Proparty In which thd fair market yalue of the Property
Immaediately bafore the taking Is equal io or greaters than the amount of the sumis ¥soured by this Sacurity instrument immaedialeiy belore the
taking, unless Eorrowar and Lender otherw se agree in wrlling, the sums secured by this Soqurity insirumenighall be reduced by the amount ot
the prooseds multiplied by the following frection: (a) the total amount of the sums seaured Immaoediately baféfs the taking, divided by (b) the falr
market vaiuo of the Proparty Immed!ately butore the taking. Any balanco shall be paid to Borrower. igghe etant of a partisi taking of the
Property In which the fair market vatue of the Property Immadiately befors tha tnking le jesa than the amount of the sums secured Immadiately
before the taking, unless Borrower and Lender otherwise ugres in writing or untess applicable law ciherwise provides, the procesds shall be
applled to the sums secured by this Security iInstrument whether or not the sums are then dus.

H the Propaerty is abandoned by Borrower, or H. after notice by Lender {c Borrowar that the condemnor offers 1o make an eward or setile a
clahim for darmeges, Borrower fails tc raspoad to Lender within 30 days alier the date the notioe is given, Lenders la nuthorized to colleot and
apply the proceads, at ita option, elther to 1estoration or repair of the Property or to the surma secursd by this Seourlty instrumaent, whether or

not then dus.
Unlsss Landar and Borrower cthanvine agree In wrlling, ary application of procesdas to principal shall not oxtend or pastpone the dus

date of the manthly payments caleerad to int paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Released; Forebearance By Lender Not a Walver.  Extenslion of the time tor paymaent or modifloation of amortization
of the surms secured Ly this Sacutity Instrument granted by Lender to any successor In Interest of Borrowsr shail not cperate Lo relsase the
lability of the otlgi .0l B srrower or Borrowor's succesiors In Inturest, Lender chall nat be required tu sormmence proceadings ugalinst any
succeasor in Interest o infuse to extend time lor payment or othenvise modity amortization of the sums seoured by this Seourlty Instrument by
reason of any demand male by the originil Borrower or Barrower's succossors in interost. Any lorbearance by Londer In exercising any right or
ramedy shall not be & wive of or preciudii the sxercise of any right or ramaedy,

12. Sucoeascrs anu Zavigne Bound] Joint and Several Liabliity; Co-signers. The covenants and agreements af this Security
Instrumant shal: bind and "oz it-the sucoeasors and assigne of Lender and Borrowur, subject to the provisiona of paragraph 17. Borrowsr's
covenants and agreemants sha 11y joint and saveral. Any Borrowsr who co-eigns this Security Instrument but doss not exscute the Note: (a) is
co-aigning this Securlty Instrument Liiv to morigage, grant and cenvey that Borrowar's intarest in \he Proparty under the terms of this Seourlty
Instrument; (b) ls not personally aliipted 1o pay the sums secured by this Securlty Instrumaent; and (o) agraes that Lender and any other
Barrowet may agree (o sxtend, mod.'y, (07ear or make any acsommodations with regard to the terms of thia Seourlly instrumant or the Note

without that Barrowei's consent.

13. Loan Charges. if the loan secy/ed dy this Security instrument is subject to & law which sets maximum josn charges, and that law
is finally interpreted so that the Intarest of ¢ foan charges coliested or 10 be coilected in connsoticn with the loan excead the psrmitted
limits, then. (a) any such loan charge shali be reduce« by the amount necessary 1o recuce the charge 10 the parmitted limit; and (b) any sums
already collected from Borrowet which excreded permited limits will be refunded to Borrowsr. Lender may choose 10 make this refund by
1sducing the principal owsd under the Noto or by thaking a direct payment to Borrowar. H & refund reduces principal, the reduction wil be
treated ax a partial prepayment without any prepayrmie’.« charge undes the Note.

14. Notices. Any notice 1o Bairowir provided 1o ihin Security Instrument shall ba given by delivaring It or by malling It by flrst
olasa mail unieas appiicable law requires uss of anottter m eth o’ The notice shall be directsd to the Property Address or any other adcdtess
Borrowsr designates by notice to Lerder. Any notice 1o Lendz’ =hall be given by tirst class mall 1o Lendar's address stated hereln or any other
address Lentior dosignates by rotics to Borrowsr. Any notice | rovided for in ihis Security Inazument shall be desmed to have baen given to
Borrowar or Lender when given as provided In this paragraph. \

13. Governing Law; Severabliity. Thia Security Instrumen. shall be governed by fedsral (aw and the law of the jurladiction In which
the Property Is located. In the svent that any provision or ciauss of this eourity Instrument ar the Note confllets with appllcable law, suoh
confiici shall not affect other provislons of this Security Instrurnent o the e which can bs given eHest without the oonflicting provision. To
this end the provisions of this Securlly Instiurment and the Note are declar .d ¢ be severable. .

16, Borrewer's Copy. Borrowes shall be given one conformed copy o thi: Nole and of this Securlty Instrument.

17. Transfer cf the Property or a Bansficial intarest In Borrower, H &l o/ any past of the Proparty or any Intersst in it is sold or
translacrad {or ! & benaficlal interes) in Borrowes is sold or iransferred and Borrower is 10t & natural parscn) without Lendsr's prior written
sonsent, Lender may, at its option, require immediate payment in fuil of all sume=.cured by this Security Instrument. FHowevar, this optlon
shall not be exercised by Lender if exercise la prohibited by federal law as of the date ol ‘nis Jecurity inslrument,

i Lander sxarcises this option, Lendor shall give Borrowsr nolice of accelaration. "he no’ice shall provide a period of not less than 30
days from the date the notice /¢ delivered ¢r malled within which Borrower must pay all suinr ascured by this Seourlty Instrument, 1} Borrower
{ails to pay these sums prior to the expiration of this paricd, Lender may invoke any rernedive o st mitted by this Sscurity Instrument without
furthas notice or dsmand on Borrower. .

18. Borrowsr's Right to Reinstate. If Borrower moets certain conditions, Borrower shall hav :ra right 10 have anforcemsnt of this
Security Instrument discontinued at any time prlor to the easiler of: (a) 5 days (or such other perlod a1 applicable law may speoify for
reinstaternent} befora sale of the Praperty pursuant to any power of sale contalned in this Securlty Instruinent; or (b} entry of a Judgmant
enforcing this Security Instrument. Those condilions are that Botrower: {a} pays Lender all sums which tan would be duse under this Seourity
instrumaent and ths Note us If no acceleration had occurred; (b} cures any default of any cther covenanic os 8 resmenis; (o) pays all expenzos
incurred In enforcing this Security Instrumant, Inciuding, but not limited to, reasonabls atioineys’ taes; and (1) tak 28 such astion as Lender may
reasonably require to assure that the lien o! this Security Instrument, Lender’s rights in the Property and Borrows¢'s atligation 1o pay the sums
secured by this Security instrumant shall continue unchanged. Upon reinstatermiont by Borrower, this Security Insirv et and the obligations
sscured horaby shall remain fully stfective as if no accelecation had occurred. However, this right to teinatate shall ne. soply in the case of
accelaration unuer pamgraph 17, .

19. Sale of Note; Change of Loan liervicer. The Note or a partial interest in the Note (togeihar with this Security " .stiumant) may be
soid 2ne or more times without prlor notice 10 Borrower. A sale may result in a change in the entity (known as the “Loan Jarvicer*) that collacts
monthly paymants due undaer the Note anc' this Security instrument. Thore alac may be one or mcie changes of thes Loan Sarvicer unrelated to
a sale of the Nots. If there is a change of the Loan Servicer, Borrowsr will ba given wrltten notice of the change in acoordance with paragraph
14 above and applicable iaw. The notice wlill state the nama ang address of the new Loan S« .icer and Lhe addrass to which paymaents shoutd
be made. The notice will also contalir any sther Infermation required Ly applicable law.

20. # ok Substar Borrower shall not cause or permit the prasence, use, disposal, sicrage, or releass of any Hezardous
Substances on or in the Property, Borrowsr shall not do, nor aliow anyone sise 10 do, anything atfeoting the Property that Is in violation of any
Environmental Law. The preceding two setences shall not appiy 1o the presence, use, or storage on ths Property of small quantities of
Hazardous Substances that are ganerally nscognized to oe apprapriate to narmal residential uses and 1o malntsnance of the Property.

Borrower shall proraptly give Lendsr written natice of any Investigation, clalm, demand, lawsult or other action by any governmental or
regulatory agency or private party Involving the Property and any Hazardous Subatance or Environmantal Law of which Borrower has actus!
knowisdge. ¥ Borrower learns, of Is notified by any governmental or raguiatory authority, that any removat or other remediation of any
Hazardous Subatance affecting the Propeny is necessary, Borrawer shall prompily take all nacessary remodial actions In accordance with

Environmental Law.
Ag used In this paragraph 20, "Hazanious Substances” aro those substances defined as toxic or hazardous substances by Environmenial

Law and the tollawing substances: gasoilng, kerosone, other flarnmable or 1oxic peirolsum products, toxlo postlcides and herblcides, volatlle
soivents, materials containing asbestos or ‘ormaldehyde, and radioactive materials. As used in this paragrapn 20, "Environmental Law" means
federal laws and laws of ths jurladiction whsre the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrewer and Lander further covenant and agrea as foilows:

21. Acceisration; Remedies. Lendtr shal give notice to Borrower prlor to aoceleration following Borrower's breach of an
eovenant or agresmant in thie Sscurlty Instrumen? {but not pricr to acceloration undor paragraph 17 unless appticable law provides
otherwiss). The notice shall specify: (a) the default; (b) the action required to sure the default; (o) a date, not less than 30 days from the
date the notice |s given 10 Borrower, by vrhich the default must be oured; and (d} that failure to cure the dafault on or before the date
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