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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ~ OGTOBER 29

19- 92 The morigagor is _
JUSE L, MOREND AND MARIA SANJUANITA MORENQ, RIS WIFE

LOAN #: 1-824085~01

{(*“Borrower™). ‘Fais Security Instrument is given to GMAC MORTGAGE CORPORATION OF PA

which is organized and existing under the laws of PENNSYLVANIA , and whose address is
8360 SLD YOl ROAD, ELKINS PARX, PA 191171590 (“Lender™).

Borrower awes Lenger be principal sum of
e SIXTY THOUSAND. & 00/10D dede dr e Tt e fi S0 30 e e e o e e e e e e o e e v o o e o s i e v e o e e A ke ke el

DoHars (U.S. § £54000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (“INate” 5 which provides for monthiy payments, with the full debt, if not paid carlier, due and payable
on OUVEMBER 01, 2032 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Mote, with inte'za(, and all renowals, extensions nnd modifications of the Note; (b) the payment of all
other sums, with interest, advancec 2sader paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenanis uri agreements under this Security [nstrumert and the Note. For this purpose,

Borrower does hereby mortgage, grant ind ceovey to Lender the following described property located in
: COOK County, Hllinois:

LOT 13 AMD 16 IN BLOCK 2 IN JOHN . OSBORNE“S ADDITION TO HAWTHORN

ii A SUBDIVISION OF BLOZKS 1| AND 2 1':-BALDWIN"S SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 32 NORTH, RANGE 13, EAST QF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINCIS.

PIN #16-33-106-037-0000
#16-3 3‘_-1_06—038—0000

92866142

which has the address of 3128 SOUTH 52ND COURY ‘ CICERO
|5trect| [City)

fitinois 60650 (**Property Address’');
[Zip Covle)

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the propeny. All replacements and additions chail also be covered by this Security
Instrument. All of the foregoiny is referred to in this Security Instrument as the “*Property .’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nationai usc and non-uniform cavenants with limited
variations by jurisdiction to constitut¢: a uniform security instrument covering real property.

ILLINO{S —Singls Famity—Fannis Mas/Fredele Mee UNIFORM INSTRUMENT '@} form 3014 0460 (page / of § pages)
OMAC CIL-M 1/5.C Rev. 2/62 i
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6. Occupuncy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loun Application:
Leaseholds. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instument and shall continue to occupy the Froperty as Rorrawer's principal residence
for at least one year afier tue date of occupancy, unless Lender otherwise agrees in writing, which consent shuall not he
unreasonably withhield, or unless axtenuating circumstances exist which arc beyond Borrower's comtrol. Borrower shall noy
destroy, danage or impair the Property, allow the Praperty to deterivrate, or commit waste on the Property. Borrower shall
be in defaull if ony forteiture action or proceeding, whether ¢ivil or vriminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propeny or otherwise materinlly impair the lien created by this Scecurity Instrument or Lender's
security ihtetest. Borrower may cure such a defuult and reinstate, us provided in paragraph {8, by cnusing the actlon or
proceeding 10 be dismissed with o ruling that, in Lender's good faith determinution, precludes forfeiture of the Borrower's
interest in the Property or other materinl impairment of the lien vreated by this Security [nstirument or Lender’s security
interest. Borrower shall also be in defsult if Borrower, during the loan application process. gave materinlly false or inaccurute
informution or statements to Lender (or failed to provide Lender with any material informuiont in connection with the toan
evidenced by the Note, including. but not limited to, representations concerning Buirower’s ocvupancy of the Property s
a principal residence. IF this Security Instrument is on a leasehold, Borrower shall camply with all the provisions of the lense.
If Barrower gcquires fee title to the Property, the leasehold and the fee title shull not merge unless Lender sgrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenanis end agrecricnts
contained in this Sccurity (nstrument, or there is a legal proceeding that may uignificantly affect Lender's rights in the Property
(such as » procéeding in bankruptcy, probate, for condemnation or foriciture or 1o enforce laws or regulitions), then Lender
may <o and pay for'whatever iz necessary to protect the value of the Property and Lender's rights in the Praperty. Lender's
uctions may include Haying any sums secured by o lien which has priority over this Sccurity Instrument, appearing in court,
paying reasonable attuercys’ fees and entering on the Property to make repairs. Although Lender may ke action under
this paragraph 7, Lenderdz2s not hive to do so.

Any amounts disbursuid by Lender under this paragraph 7 shall become additionatl debt of Borrower secured by this
Sccurity Instrument. Unless Parriwer and lender ugree to other terms of paymeat, these amounts sholl bear Interest from
the date of dishursement az the Mot rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
puyiment.
8. Mortgage Insurance, 1 conder reuired morigage insurance os o condition of making the loan »ecured by thiy
Security Instrument, Borrower shall poy e premivms required to maintain the mortgage insuvance in effecs, If, for any
reason, the morigage insurance covernge requimd by Lender lupses or censes to be in effect, Borrower shuil pay the premiums
required to obtuin coverage substantally ccuivalent 1o the mortgage insursnce previously in effect, at a cost substantially
equivalent to the cost to Borrower of tie mong:gr-insurance previously in cffect, from un nlternate mortguge insurer approved
by Lender. If substantialiy equivalent morigage (ns.rance covernge is not nvaitable, Borrower shull pay to Lender ench month
a sum equal 1o one-twelfth of the yealy mortgage (nsnirence premium being puid by Borrower when the insurance coverage
lapsed or ccased to be in effect. Lender will acceid, diem und retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve payments muty no longer be required, ut the option of Lender, if mortgage insurance coverage (in
the ymount and for the pericd that Lender requires) pravided by an insurer spproved by Lender again becomes available
and i5 obtained. Borrower shall pay the premiums required to_maintain mortgage insurance in effect, or to provide o loss
reserve, until the requirement for mongage insurance ends in o:cordance with any writion agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or ifs agent may make reasonableCpities upon and inspections of the Property. Lender shalf
give Borrower notice at the time of or prior to an inspection spedifyiniy reasonable cause for the inspection.

10. Cendemnation. The proceeds of any award or claim forde nages, direct or consequential, in connection with
any condemnation or uther laking of any part of the Property, or for conveyance in licu of condemnation, are nereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applies to the'sums secured by this Security Instrument,
whether or not ther: due, with any excess paid to Borrawer. In the event of a Zasdal taking of the Property in which the
fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediat:ly before the taking, unless Borrower and Lendor siherwise ngree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procceds multiptied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the flus mnrket value of the Praperty
immexliately before the taking. Any balsnce shall be paid te Borrower. In the event of a partial_taking of the Property in
which the fair market valuc of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apoliceXle law atherwise pro-
vides, the procesds shall be applied v the sums secured by this Security [nstrument whether or net the vums are then due,

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrawer that tlic Condemnor offers 1o
mabe-an award or scttle a claim for damages, Borrower fails io respond to Lender within 30 days aticc 1he dale the notice
is given, Lender is authorized to cotlect and apply the proceeds, ot its option, either to restoration or repuiv.of the Propeny
or o the suyms secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred (o in parugrapns 1 and 2 or change the amount of such payments,

1Z. Borrower Not Released; Forbearanve By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to eatend time for puyment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in cxercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12. Successors und Assigni Bound; Joint and Severai Liability; Co-signers. The covenunts and agreements of
this Security Instrument shal! bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's vovenanits and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Naote: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowet's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower situy agree o extend, modify,
forbear or rzke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

cohaant.

QMAC C IL-M 3/5.C Rev. 2/%1 d b Form 3014 WM (psge 3 of S pages)
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LOAN #:

Relcase. Upon paymont of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Boirower. Borrower shall pay any recordation costs,
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

1-824085~01
22.

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cuch such rider shali be incorporated into and shall amend
and supplement the covenants and agrecenents of this Security Instruinent as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}}
{:ﬂ Adjusiable Rate Rider 3 condominium Rider E:,K 1--4 Family Ridor

(O] Graduated Payment Rider {1 Pianned Unit Developmert Rider [ Biweckiy Payment Rider
[_] Balloon Rider D Rate Improvement Rider [::I Second Home Rider

] Others) [specify]
By SIGNING BELOW, Borrower sccepts and agrees Lo the terms and covenants contined in this Security Instrument

and In any rider(s) vxecvied by Barrower und recorded with it

Witnesses:
. # /T
n;{LﬁL L - 4 et e, P (Scul)
BT JOSE L. MORENO -Boirawar
&Ef(z:‘a e & e Ai‘éi ,D.a)l'ft‘"'d"- warh (Scﬂl)
MAR [A SANJUANI?A MORENO -Rorrowor
(Seal)
«floreGwear
£ {Scal)
~Borrmwaet
[Space Bedow Thit Ling ror / chanvriedgmend |
STATE OF ILLINOIS, V(}.@L,‘é County su:
Qn this, the TWENTY NINTH day of (OC(DBER , 19392 , hefore me, the

subscriber, the undersigned officer, personally appeared
JOSE L. MORENO AND MARIA SANJUANITA MORENO, HIS V IF:

known to me (or satisfactorily proves} to be the person(s) whose name  AKE

subscribed, iq the within instrument
vxecuted the same lor the purposes herein coriaized. /

and acknowledged that  THRLY
IN WITNESS WHEREOF, | hereunto set my hand and official seal. ;

My Commiasion expires:

i
S {(/ (.7 4
o AR g 2
PR Y. v A AT
R EREAR e ;
P efNe VYV e W i
L e TITLE OF OFFICER
RS EDASMR T
b yLoaa
3 Wi P

e 4

This document was prepared by:
ANDREA SKOPEC For
GMAC Mortgage Corporatiou of PA
5540 WEST 111TH STREET

CAK LAWN » IL 60453

Form 314 990 (page 5 of 5 pages)

GMAC C IL-W 5/3-C Rev. 2/01 @
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LDAN # 1-824085-01

1-4 FAMILY RIDER
Assignment of Rents

THIS }-4 FAMILY RIDER is inade this 79 duy of OCTOBER
19 S92 and s incorporated into and shall be deemed to amend and supplement the Mongege, Deed of Trust or
Security Deed (the “Security Instrument”) of the same dute given by the undersigned (the “Borrower™) to secure

Borrower's Note (o

GHAC HORTGAGE CORPORATION OF PA (the “'Lender”™)
of the same date and covering the Property described in the Sccurity Instrument and located at:
3128 SQUTH 52HD COURT CICERO IL 60650
1Propesty Address)
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower snd Lender further covenayt and ageee as folows.

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition (o the
Property deicribed in the Securiiy Instrument, the following items are added to the Property description, and
shalt also constitte the Property covered by the Security Instrumient: huilding materials, applinnces and goods of
every nature wizaoever now or hereatter focated in, on, or used, o7 intended to be used in connection with the
Property, incluairg, /mut not fimited to, those for the purposes of suppiying or distributing heating, cooling,
electricity, gas, wier, mir and light, fire preveotion nnd extioguishing appnratus, security and access control
apparatus, plumbing, (barn tubs, water heaters, water choscls, sinks, ranges, sioves, reftigerntors, dishwashers,
disposals, washers, dryers, avnings, storm windows, storm doors, screens, blinds, shades, curtning and curlain
rods, attached mirrors, copilcts, panelling nad aitached floor coverings now or hereafter attached to the
Property, all of which, incleiing replacementy and additions thereto, shull be deemed 1o be and ramain u part of
the Property covered by the Secv/ity Instrumeni. Afl of the foregoing together with the Property described in the
Sccurity {nstrument {or the leasetiolu estate if the Security Instrument is on u leasehold) are referred to in this
1-4 Family Rider and the Security Instryamvot us the “Property.”

B, USE OF PROPERTY; COMPLIAMNCE WITH LAW. Borrower shall nat seek, agree 10 or make o
change in the use of the Property or its z0uing classificaiion, uniess Leader has agreed in writing (o the change.
Rocrower shall comply with all laws, ordinanres regulations and requirements of any governmental body
appticable to the Properiy

C. SURBORDINATE LIENS. Except as permitted by Tederal lnw, Borruwer shall ot allow any lien inferior
to the Security Instrument to be pecfected against the Mropeety without Lender’s prior written permission,

D. RENT LOSS INSURANCI. Borrower shall nrintzir/insurance against rent lasz in nddition to the other
hazards for which insurance iy required by Umform Covenane 7.

E. "BORROWER'S RIGHT 1O REINSTATE"” DELETED. Laiform Covenant 18 is deleted.

F. RORROWER'S OCCUPANCY. Unless Lender nnd Borszwer otherwise ngree in writing, the first
sentence in Uniform Covenant 6 concerning Barrower's occupancy of the) Property is deleted. Al remaining
covenants und agreements sct forth in Uniform Covenant 6 shull remain o effret.

G. ASSIGNMENT OF LEASGES, Upnn Lender's request, Borrower shothessign to Lender ol leases of the
Property and alf sccurity depasits made in connection wiih leases of the Properly, Yipun the sssignment, Lender
shall have che right to modify, extend or lerminate the existing leases and to execsts cw leases, in Lender’s sole
discrelion. As used in this paragriph G, the word *lease™ shalf mean “sublease™ if the Sevnrity fustrument is on &
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OR RECEIVER: LENDER IN POSSF3SION. Borrower
absolutely and unconditionally ussigns and transfers to Lender all the rents and revendes (Taents”™) of the
Property, regardless of 10 whom the Reats of the Property nre payable. Borrower authorizes Londor ov Lender’s
agents 1o collcct the Rencs, and ngrees that each tenant of the Property shall pay the Rents to Lender uz Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower natice of defadn nursuant
to paragraph 21 of the Sccurity fastrumenl snd (ii) Lender has given aotice 1o the fepant(s) that the Rents are to
be paid to Lender ar Londer's 1gent. This assignment of Rents constitukes an absolute assignment and not an
assignment for additional securily only,

II Lender gives notice of bresch 10 Rorrewer: (1) all Rents received by Borrower shall be held by Borrower as
trustee for the benelil of Lender only, ta be applied to the sums sccured by the Security Instrument; (i) Lender
ahall be entitted to collect and reveive all of the Kents of the Property: (i) Borrower ggrees that cuch tenunt of
the Property shail pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s writien demand (o
the tenant; (iv) unless applicabile law provides otherwise, all Rents coliected by Lender or Lender’s agents shall
be applied first to the costs of king control of and managing the Property and collecling the Rents, including,
but not limited o, attorney’s fres, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insarance premiums, taxes, ass:ssments and other charges on the Property, and then to the sums secured by the
Security Instrument; {(v) Lender, Lender's agents or any judicinliy appointed receiver shall be liable 10 account
for only those Renis actually received; and (vi) Lender shall be entitied to have a receiver uppointed 1o jake
possession of and manage the Property undd collect the Rents and profits derived {rom the Property without any

showing ax < ihe inadequacy of the Property as security.
3

MULTISTATE 1.4 FAMILY RIDER—~Fannle Mae/Freddie Kac Uniiorm Insirument - FormJITC  9/9C (page ! of 2 pagrs)
GMAG C MU-MIR 1/2.C Rev, 2784 "
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e 1-824085~01

If the Rents of the Property are not sulficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shatl bocome indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warran:a that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from cxercising its rights under this paragraph.

Lender, or Lender’s agents or a judically appointed receiver, shalt not be required to enter upon, take control
of or maintain the Property belore or after giving notice of default to Borrower. However, Lender, or Lender’s
agents.or a judically appointed receiver, may do so at any {ime when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents
of the Property shall ierminate when all the sums secured by the Security Instrument are paid in foll,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the

remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this 1-4 Family
Rider.

Wit : i -
itnesses K/[{i‘ e ;7?&_-—.1;3 {Seal)

JOSE L. HORE'I:IO -Borrower

@)' AT EIP x : ; L Ees {Seal)

MARTA SANJUANI MORENO -Borrowar

(Seal)

-Barrowe!

(Secal}
-Borrower

B
GMAG C MU MFR 2/2-C Mav. 2/9) e Form 3170 #/90 (puge 2 0f ) pager)
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ADJUSTABLE RATE RIDLER
(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ARDJUSTABLE RATE RIDER is madye this 29TH day
of OCTOBER Ly 92 and is incorporated into und shall be decmed o amend and spplement
the Mertgage,  Deed of Trust or Security Deed (the “Security Instrument’’) of the same dale given by the
undersigned (the " Borrower™ ) to secure Barrowei's Adjustable Rate Note (the "Note'') 1o

GMAC MORTGAGE CORPORATION OF PA tthe “Lender'™) of the same daie and covering
the property described in the Security Instrument and located al:

3128 SOUTH S2ND COURT ,» CICEROQ . IL 60650
troperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST FAY. THE NOTE ALSO CONTAINS THE CPTION TO CONVERT THE ADJUSTABLE RATE TO

A FIXED RATE.
ADMHTIGNAL COVENANTS. In addition 10 the covenunts and agreements made in the Security Instrument,
Barrower and/cender further covenant and agree as follows:

A. ADJUSTABL L QATE AND MONTHLY PAYMENT CHANGES
The Note provides For ap initial interest riste of 4. 500%. The Note provides for changes in the adjustuble

interest rate and the munthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A} Change Dates

The adjustabie interest rate U will pay mayv change on the first day of NOVEMBER .19 93
and on that day every 12th mon’hshereafter. Each date on which my adjustable interest rate could change is
called a “"Change Date.™

{B) The index

Beginning with the first Change Dute.my adjustable interest rute will be based on an Index. The “ladex” is
the weekly average yield on United States, Treasury securities adjusted o a constant maturity of | yeuar, as made
available by the Federal Reserve Hoard, THe rieat recent Index figure availuble as of the date 45 days before cach
Change Daie is called the “Current lndex

If the ndex is no longer available, the Note Helder will choose o new index which is based upon comparable
information. The Note Holder will give me noticd of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculaiziny new interest rate by adding TWO AND 625/1000
percentage points { 2.625%) to the Current Index. The 8nte Holder wiil then round the result of this addition to
the nearest one-eighth of one percentage point {0.125%). Subjict 20,the limits siated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder witl then determine the amount of the mithly piyment that would be sufficient to repay
the unpaid principad that 1 am expected to owe at the Change Date ia full on the maturity date ut my new interest
rate in substantially equal puyments. The result of this culculation will li¢ the new armount of my monthly pay-

ment.
(D) Limits ore Interest Rate Changes
The interest rate 1 am required tc pay at the first Change Date will not be 7izater than 6.500 % or less
than 2.500 % Thereafter, my adjustable interest rate will never be increased or decreased on any singte Change
Date by more thap TWO AND 00/100 pereentage points { 2.000%) from the rate of interest § have
been paying for the preceding 12 months. My interest rate will never be greater than 10, 500 %, which is called

the “Maximum Rate*'.

{E) Effective Date of Changes

My new interest rale will become sffective on each Change Date. [ will pay the amount of m; =ow manthly payment
begin'nins on the first monthly paymeat date after the Change Date until the umount of my moathiy-payment changes
again.
# (F) Notiic of Changes

The Nonte Holder will defiver or mail 1o me o notice of any changes in my adjustable interest rate nnd the
amount of my monthly payment befure the effective date of any change. The notice will include jnformation
required by luw to be given me and ubso the title and telephone number of o person who will answer finy question
| I may have regarding the notice. w2

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower’s option to convert from an adjustable interest rate with interest e
p d ¥

limits to a fixed interest rate, as follows: or
5. FIXED INTEREST RATE CONVERSION OPTION :i .

(A} Option ta Convert to Fined Rate “n

I'have u Conversion Option that | ean exervise unless Tam in defauh or this Section S{A ) will not permit me 1o do :'t;;
The "Conversion Optior™ is my option 10 convert the interest rate | am required to pay by this Note from un adjustable
rate with interest rate limits to the tixed rate caleulated under Section S(B) below.

The conversion canonly take place an a dite(s) specihed by the Nate Holder during the period beginning on the first
Change Date and ending on the 1ifth Chanae Daie. Each date an which my adjustable interest rate ean convert (o the new

' fixed rate is colled the “Caonversion Date”
| MULTISTATE CONVEATIBLE ADJUSTABLE RATE RIDEH—Single Farity—$ Yaar Treasiry Inden~Fonnie Mae Untiorm Instrument Form 3118 1/89

GMAL C MU- LACKY R 172.C Rev. 3/89 jtr
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H 1 want 1o exercie the Conversion Optian, § sast fiest meet certain conditions, Those conditions wre trat: (i)
must give the Nate Holder notice thit 1 want w dasop (i) on the Corversion Pate, 1 must not be in defuuit under the
Note or the Security [nstrument: Lt} by a date specibed by thie Note Hlofder, T must pay the Note Hlolder a conversion
feceof US. $ 250.00 cand Giv) 1 must sign and give the Noate Holder any documents the Naote ilolder
reguires to effect the conversion.

(B Calculation of Fixed Rate

My new, fixed interest rate will be equal to 1he Federal National Mortgage Associalion's required net yield as of
a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one
petcentage point (0.625%), rounded to the nearest one-gighth of one percentage point (0,125%), or (if) if the original
term of this Note is 15 years or less, }5-year fixed rate morigages covered by applicable 60-day mandutory delivery
cominitments, plus five-eighths of one percentage poin: (0.623%), rounded to the nearest one-cighth of one percentage
point 0. 125%). If this required net yield cannot be determined because the applicable commitments are not uvailable,
the Note Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section S(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) Ner Payment Amount und EfTective Date

If ) ¢hoene to esergine the Conversion Option, e Note Hohler will deterpune the amounit of the monthly
payment that would be sufficient to repay the unpaid principad 1 am expected to owe on the Conversion Date in
full on the matur.y date at my pew ibaed mterest rate in substanuaily equal payments. The result of this caleu-
lation will be the now amount of iy manthly payment, Beginmng with my first monthly payment afler the
Conversion Date, 7 a0l pay the wew amount as my monthty paymen?d until the maturity dute,

C. TRANSFER OF THe "ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Horrower exeesises the Conversion Option under the conditions staded in Section B of this Adjust-
able Rate Ridzy, vuniform Coveaant |7 of the Sccurity {astrument is amended 1o read as toliows:

Transfer of the Property-or a Beneficial Interest In Borrower. If ail or any part of the Property or sny
interest in it is sold or tvansferred (or T a benciicial interest in Borrower is sold or transferred and Borrower is not »
natural person) without Lender’s pricr written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrament. However, this option shaii not be exercised by Lender if exercise is
prohibited by federnl law as of the date ¢5¢’is, Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submitted to Lender inforination required by Lender 1o evaluate the intended transferee as if a
new loan were being made 1o the transferee; anc: (b) Lender reasonably determines that Lendes's security will not be
impaired by the loan assumption asnd that the risk ¢f o breach of any covenant or agreement in this Sccurity
Instrizment is acceptable to Lender.

To the extent permitted by applicable law, Lende: may charge a reasonable fec as a condition to Lender's
consent 1o the loan assumption. Lender also may require (be transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep sl the promises and agreements made in the Note and
in this Security Instrument. Boreower will continue 10 be obligatod under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the oplion to require immedinte payment ‘a tll. Lender shall give Borrower notice of
acceleration. The notice shall provide a pesiod of not less than 30 daysdrom the dite the notice is delivered or
mailed within which Borrower must pay dl sums secured by this Secwiay Instrument. 1f Borrower Feils 1o pay
these sums prior to the expiration of this period. Lender may mvoke any cemedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option wader the conditions stuted-in Section B of this Adjustable
Rate Rider, the amendment 1o Uaiform Covenant 17 of the Security Instrumer contained in Saction O 1 above
shatl then cease to be in effert, and the provisions of Uniform Covenant 17 of the Security Instrument shall
instead Le in effect, as follows:

Transfer of the Praperty or » Beneficial Interest in Borvower, 1 all or any part of 1he !'m,n.ny or any interest
in it is sold or transterred (oi if a beneficial interest in Borrower is sold or transferred ana Borrower is not a
tatural person) without Lendor’s prioy written consent, Lender may, al its optlion, require imoradiate payment in
full of all sums securcd by this Security Instrument. However, this option shall not be exeicived by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of nat fess than 3 days from the date the nonice is delivered or mailed within which Borrower must pay
all sums secured by this Sccurity Instrument. It Barrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedics permitted by this Security Instrmment without further notice or demand
on Burrower.

By SIGNING BELOW. Barrawer accepls amnd agrees to the terms and covenants contained in this Adjustable

Rate Rider. 2
/{
‘ Nw*d b (Senl)i’»}

-Borrower, {0

7
= : ' ¥ (sean%’
M VAN MARIA SANJUANITA MORENO -Borrowar
= . (SeallS,
Witness -Borrowsr”’
(Seal}

Borrower

Witness
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