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THIS MORTGAGE is madz2 November 19, 1992, between the Mortgagor,
MARGARET GALINDO, ALSO KNOWN AS MARGARET BACKMAN, DIVORCED AND NOT SINCE
REMARRIED (herein "Borrower"),
and the Mcrtgagee, AVONDALE FEDERAL SAVINGS BANK it succeassorz and/or
assigns, a federally chartered savings bank, whose address is 20 North
Clark Street, Chicago, Illinois 60602 (herein “Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of
FORTY-FIVE THOUSAND AND NO/100, Dollars
{ $45000.00 ) ("Maximum Amount"), or sc much of that sum as may be
advanced pursuant 'to the obligaticn of Lender (whichever is lesser), and
evidenced by Borrower’s Note, providing for wonthly payments of principal
and/or interest and, with the balance of the indebtedness, if not sooner
paid, due and payakle on November 18, 1997; {("Maturity Date%) unless
extended pursuant to paragraph 22 hereof. '

TGO SECURE.te Lender the repayment of the indebtedness evidenced by
the ote (Inciwiding, but net limited to, such obligatory future advances
("Future Acivances’™} as are described in paragraph 18 hereof), the payment
of all other sums, with interest thereon, advanced in accordance herewith
to protect the secuviity of this Mortgage, and the performance of the
covenants and agreements of the Borrower herein contained, Borrower does
hereby mortgage, grart and convey to Lender the prfoperty legally described
in the attached Exhibit ™"A" lgcated in the County cf COOK , State of
Illinols, which has the . lidress of $545 MADISON ST, MORTON GROVE,
1L, 60053 S

st ("Property Address").

TOGETHER with all the imgrovements now or hereafter erected on the
property, and all easements, rigpis, appurtenances, rents, royaltles,
mineral, oil and gas rights and grofits, water, water rights and water
astock, and all fixtures now or hersafter attached to the property, all of
which, including replacements and additions thereto, shall .be deemed to be
and remain part of the property covereri by this Mortgage; and all of the
foreqgoing, %ogether with said property/(»r the leasehold estate if this
Mortgage is on a leasehold) are herein Usierred to as "Property'.

Borrower covenants that Borrower is laWwfully seized of the estate
hereby conveyed and has the right tc mortgage,grant and convey the
Property, that the Property is unencumbered wi.th the exception of those
items, if any, listed in a schedule of exceptiurs. to coverage in any title
insurance policy insuring Lender’s interest in toe Property, and that
Borrower will warrant and defend generally the title to the Property
against all claims a2nd demands, subject to any encunbrances, declarations,
easements or restrictions listed in a schedule of exceptions to coverage
in any title insurance policy insuring Lender’s intgrest in.fhe Property. , ..

o TRUDDTU GERH TEDT (1725597 154142100
BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS: 4! _”:“';g:?%gg‘?ﬁ-'yi
. ENCETN Y1 | ] ECORDER

i. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall rnromptly pay
when due without set-off, recoupment, or deduction, the principsl of and
the interest on the indebtedness evidenced by the Note, and late charges
as provided in the Note, including the principal of and interest on anyt,
Future Advances secured by this Mortgage. :g

2. APPLICATION OF PAYMEN1S: All payments received by Lender under ..
the Note and paragraph 1 hereof, shall be applied by lender first in -
payment of interest due on the Note, then to principal of the HNcte,
including any amounts considered as added thereto under the terms herecof.

3. CHARGES, LIENS: Borrower shall promptly vay all obligations
secured by a mortgage or trust deed affecting the Property, taxes,
asgessments znd other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehoid
payments or ground rents, if any, when due. Borrower shall promptly
furnish to Lender all notices of amounts due under this paragraph, and in
the event Boryowar shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidencing such paymerts. Borrower shall
promptly discharge any lien which has priority over this Morigage with
respect teo any sum, including, but not limited to, Future Advances. ég? .

4. HAZARD INSURANCE: Borrower shall keep the improvements now
existing or hareafter erected on the Property insured against loss by
fire, hazards included within the term “extended coverage’, and such other




UNOFFICIAL COPY




¥

hagards as LendeUNE&I—_uic‘ i Aiﬁ_asou@cEchr such periods as
Lender may requi P ujre jthat the

amount of such coverage exceed that amount of coverage requ;rad to pay the
sums secured by this Mortgage and all other mortgages and trust deeds with
respect to the Property.

The insurance carrier providing the insurance shi:ll be chosen by
Borrower subject to approval by Lender; provided, that such approval shall
net be unrzasonable withheld. All premiums on insurance policies shall be
paid by Borrower when due.

All insurance policies and renewals thereof shall be in form
acceptable to lender and shall include a standard mortgage clause in favor
of and in form acceptable to Lender. Lender shall have the right to hola
the pollcies and renewals thereof, and Borrower shall promptly furnish to
Lender all renewal notices and all receipts of paid premiums. In the
event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lander may make proof of loss if not made promptly by
Borrower. :

Unless  iender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property
damaged, provicfaed such restoration or repair is economically feasible or
if the securily of this Mortgage would be impaired, the insurance proceeds
shall be apslied to the sums secured by this Mortgage, with the excess, if
any, paid to Borrover. If the Property is abandoned Ly Borrower, or if
Barrower fails to-respond to Lender within 30 days frcm the date notice is
mailed by lender to/Borrower that the insurance carrvier offers to settle a
claim for insurance b<nefits, Lender is authorized to coilect and apply
the insurance proceeds abt Lender’s option either to restoration or repair
ot the Praoperty or to the sums secured by this Mortgage.

Unless Lender and Borlrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the monthly installmernts referred to in paragraph 1 hereof or
change the amount of such installments. If under paragraph 16 hereof the
Property is acquired by Lender, “all right, title and interest of Borrower
in and to any insuranca policies arnd\in to the proceeds thereof resulting
from damage to the Property prior Lo the sale or acguisition shall pass to
Lender to the extent of the sums secared by this Mortgage immediately
pricr to such sale or acgquisition.

5. PRESERVATION AND MAINTENANCE OF /¢l OPERTY, LEASEHOLDS,
CONDOMINIUMSE, PLANNED UNIT DEVELOPMENTS: 3corrower shall keep the Property
in goocd repair and shall not commit waste or rermit impairment or
deterioraticn of the Property and shall comply with the provisions of any
lease if this Mortgage is on a leasehold. If-tliis Mortgage is on a unit
in a cendominium cor a planned unit development, | 3arrower shall perform all
of Borrower’s obligations under the declaration os Covenants creating or
govarning the condominium or planned unit develorwent, the bylaws and
regulations cf the condominium or planned unit develcpment, and
constituent documents. If a Condominium or Planned ¢nit. Development Rider
is executed by Borrower and recorded together with this Mortgage, the
covenants and agreements of such Rider shall be incorporatail into and
shall amend and suppliement the covenants and agreements of thls Mortgage
as if the Rider were a part hereof.

6. PROTECTION OF LENDER’'’S SECURITY: If Borrower fails +t0 perform
the covenants and agreements contained in this Mortgage, or any mortgage
or trust deed affecting the property, or if any action or proceeding is
commenced which materially affects Lender’s interest in the property, >
including, but not limited to, eminent domain, insolvency, code .
enforcement, or arrangements or proceedings involving a bankrupt or '
decedent, then Lender at Lender’s option, upon notice to Borrower, may
make such appearances,disburse such sums and take such action as is
necessary to protect Lender’s interest, including, but not limited to,
disbursement of reasonable attorneys’ fees and entry upon the Propesrty to
make repairs.
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Any amounts disbursed by Lender pursuant to this paragraph 6 with
interest thereon, shall become additional indebtedness of Borrower secured
by this Mortgage. Unles= Borrower and Lender agree to other terms of
payment, sucnh amounts shall be considered as so much additional principal
due under the Note payaple upon notice from Lender to Borrower reguesting
payment thersof, and shall bear interest from the date of disbursement at
the rate payable from time to time on outstanding principal under the Note
unless paymeht of interest at such rate would be contrary to applicable
law. Nothing contained in this paragraph 6 shall require Lender to incur
any expense or take any action hereunder.
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give Borrower notice prior to any such inspecticn specifying reasonable
cause therefore related to Lender’s interest in the Property.

8. CONDEMNATION: The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of the property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the proceeds shall bae
applied to the sums secured by this Mortgage, with the excess, if any,
paid to the Borrower. In the event of a partial taking of the property,
unless Borrower and Lender otherwise agree in writing, there shall be
applied to the.sums secured by this Mcrtgage such proportion of the
proceeds as 1s egual to that proportion which the amount of the sum
secured by this Mortgage immediately prior to the date of taking bears to
the fair market value of the Property immediately prior to the date of
taking, with the balance of the proceeds paid teo Borrower.

If the rroperty is abandoned by Borrower, or if, after notice, by
Lender to Borzower that the condemnor oiffers to make an award or settle a
claim for damugss, Borrower fails to respond to Lender within 30 days
after the date such notice is mailed, Lender is authorized to collect and
apply the procesds, at Lender’s opticn, either to restoration or repailr of
the Property or ¢ the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeriz to principal shall not extend orx postpone the due
date of the monthly installments referred to in paragraphs 1 and 2 hereof
or change the awmount of suih installments.

5. BORROWER NOT RELEASED: Extension of the time for payment or
modification of amortizatiol-~i the sums secured by this Mortgage granted
by Lender to any successor in. interest of Borrower shall not operate to
release, in any manner, the licbiity of the original Borrower and
Borrower’s successore in interes?’. Lender shall not be required tcoc
conmmence proceedings zgainst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and
Borrower‘s successors in interest.

10. FORBEARANCE BY LENDER NOT A WAIVER: Any forbearance by Lender in
exercising any right or remedy hereunder, ©) ctherwise afforded by
applicable law, shall not be a waiver of cx preclude the exercise of any
such right or remedy. The procurement of inswurance or the payment of
taxes or other liens or charges by Lender shail not be a waiver of
Lender’s right to accelerate the maturity of the/indebtedness secured by
this Mortgage.

11. REMEDIES CUMULATIVE: All remedies provided inn this Mortgage are
distinct and cumulative to any cther riaht or remedy under this Mortgage
or afforded by law or eguity, and may ke exercised concurrently,
independently or successively.

12. SUICCESSORS AND ASSIGNS BCUND, JOINT AND SEVERAL LiZPTILITY,

CAPTIOKS: 'The covenants and agreements herein contained shall bind, and
the rights hereunder shall inure to, the respective successordg wand assigns
of Lender and Borrower. All covenants and agreements of Borrower shall be
joint and several. The captions and headings of the paragraphs of this 74
Mortgage are for convenience only and are not to be used to interpret or *3
define the provisions hereof. o
N
13. NOTICE: Except for any neotice required under applicable law to e
be given in anocther manner, {a) any notice to Borrower provided for in ;f

this Mortgace shall be given by wmailing such notice addressed to Borrower
by regular first class mail at the Propsrty Address or at such other
address as Rorrower may designate by notice to Lender as provided herein,
and (b) any notice tc Lender shall be given by certified mail, return
receipt requested, to Lender‘’s address stated herein or te such othar
address as Lender may desligpbate by notice to Borrower as prcevided herein.
hny notice provided for in this Mortgage shall be desemed to nave been
given to Borrower or Lender when gilvan in the manner designated herein.

14. GOVERNING LAW, SEVERABILITY: This Mortgage shall be governed by
the law of Illinois. In the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the
provisions of the Mortgage and the Note are declared to be severable.
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5. TEANSFER OF THE PROPERTY, ASSUMPTION: If all or any part of the
Property or an interest therein is sold or transforred by Berrover without
Lender’s prior written consent, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgage which does not relate to a
transfer of rights of occupancy in the Preoperty, {(b) the creation of a
purchase mcney security interest for hcusehold appliances, (¢} a transfer
by devise, descent or by operation of law upon the death of a joint tenant
or tenant ky the entirety, (d) the grant of any leasehold interest of
threea years or less not containing an option to purchase, (e) a transfer,
in which the transferee is a person whoe occuples or will occupy the
Property, witich is (1) a transfer to a relative resulting from Borrower’s
death, (2} a transfer where the Borrower’s spouse or child{ren) becomes an
owner of the Property, or (3) a transfer resulting from a decree of
dissolution cf marriage, legal separation agreement, or from an incidental
property settlement agreement by which the Borrower’s spouse becomes an
owner of the Property, or (f) a transfer tc an inter vivios trust irn which
the Borrower 1s and remains the beneficiary and occupant of the Property,
unless as a condition precedent to such transfer, the Borrower refuses to
provide tne lender with reasonable means acceptable to the Lender py which
the Lender will be assured of timely notice of any subsequent transfer of
the beneficial - interest or change in coccupancy, Lender may, at Lender’s
option, and witoout notice to Borrower, declare all the sums secured by
this Mortgage 1o be immediately due and payable. Lender is hereby
subrogated to the lien of any mortgage or other lien discharged, in whole
or in part, by the proceeds of the lcan hereby secured.

16, ACCELERATION, REMEDIES: Upon Borrower’ s default in the
performance of any covenint or agreement of Borrower in this Mortgage,
including the covenants-co pay when due any sums secured by this Mortgage,
Lender may at its option, 2ad without notice to Borrower, declare due and
payable all sums secured b this Mortgage and may foreclose this Mortgage
by judicial proceedina. Lender shall be entitled to collect after
default, all estimated and acial expenses incurred by reason of said
default, including, but not lirited to, reasonable attorney’s fees, and
costs of documentary evidence, abstracts, and title reports.

i7. ASSIGNMENT OF RENTS, APPOLNTMENT OF RECEIVER, LENDER IN
POSSESSICON: As additional security liersunder, Borrower hereby assigns to
Lender the rents of the Property; providzd, that Borrower shall, prior to
acceleration under paragraph 16 hereof o jabandonment of the Property,
have the right to ceollect and retain such’ rents as they bacome due and
pavyable. i

Upon acceleration under paragraph 16 herizef or abandonment of the
Property, and at any time pricr to the expiratiap of any period of
redemption following judicial sale, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled Yo /enter upon, take
possession of and manage the Property and to collecl. Lhe rents of the
Property including those past due. BAll rents collected by Lender or the
receiver shall be anplied first to payment of the cosus zf maragement of
the Properiy and collection of rents, including, but not: limited to
receiver’s f{ees, premiums on receiver’s bonds and reasonapla-attorneys’
fees, and then to the sums secured by this Mortgage. Lender and the
receivzr shall be liable to account only for thaose rents accdally
received.

18. FUTURE ADVANCES: The Holder of the Note secured by this Mortgage
is obligated to make advances of principal as reguested from time to time
for a period no longer than the maturity date stated on the revarse side,
or unless extended pursuant to paragraph 22, unless the amount requested
when added =0 the then outstandinrng principal balance would exceed the
Maximum Amount, or there shall then exist a default under the terms of the
Note or riort:gage, or there shall then exist a federal, state, or local
statute, law, or ordinance, or a decision by any tribunal which (in the
reasconable opinion of any Holder of the Note) adversely affects the
priority or validity of the Note or this Mortgage, cor the Borrower shall
ne longer own the Property, or the Berrower is inveolved in bankruptcy or
insolvency proceedings. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in
accordance herewith to protect the security of this Mortgage, exceed the
Maximum Amount.

19. RELEASE: Upon payment of all sums secured by this Mortgage,
Lender shall release this Mortgage without charge to Borrower and also pay
all costs of recordation, if any.

20, WAIVER OF HOMESTEAD: Borrower hereby walves all right of
homestead exemption in the Property.
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21. REDEMPTI(LUJOIF\IW;VE:F!xc:eg!t‘ whla»q(;i; Melgd covers any land

which, at the time of execution therecf, 1is improved with a dwelling for
use by not more than six families or is given to secure a loan to be used,
in whole or in part, to finance the construction of dwelling for use by
not more than six families and except where this Mortgage covers any land
which, at the time of executlon therecf, is used or intended to be used
for agricultural purposes, the Borrower hereby waives any and all rights
of redemption from sale under any order of foreclosure of this Mortgage,
on behalf of the Borrower, the Borrower’s estate and all persons
peneficially interested therein, and each and every psrscn to the full
extent permitted by tne provisions of applicable law.

22. RIGHT TO EXTEND: The Maturity DPate, from time to time, may be
extended for such time and upon such conditions as may be mutually agreed
upon by Lender and Borrower; provided, however, in no event shall the
maturity Date be extended beyond a date more than twenty (20) years from
the date of this Mortgage. NOTHING CONTAINED HEREIN SHALL IN ANY WaAY
OBLIGATE LENDER TO GCRANT ANY EXTENSIONSG OF THE MATURITY DATE. The
extension of the Maturity Date, if any, shall not, unless otherwise agreed
to, affect any of the terms, covenants and conditions of this Mortgage
which shall romain in full force and effect throughout any cof said
extension perio’s.

IN WITNESS WHEREQE, Borrower has executed this Mprigage.
/),1 f;f/;/?// //J‘:;y —— 7

s Signature: MARGARBLET BACKMAN
BorroWwer*s Signature:

Borrower‘s Signature:
Borrower’s Signature:

STATE CF TILLINOIS }

)85
COUNTY OF COOK )
I, the undersigned , a Notary Publisz in and for said county and
state, do hereby certify that Margaret Galurido also known as Margaret Backman
divorced and not since remarried persconally known to me
to be the same person(s) whose name(s) is subscribed to the

foregoing instrument, appeared before me this day_ in person, and
acknowledged that she signed and delivered the maid instruments as
her rree and veoluntary act, for the uses and pur pnses therein set forth.

Given under my hand and official seal, this Novembel 13, 1382.

My Commission explires: . P ,
) A j / )
. - /’/,. . [ d /:, ol ,{';‘&
é-;/ “?p/’ J L PPN e W A A ki ——
f // Nyghry Publle-T 7
signature, OF A TSEAT

TEWRY 220,
NOTARY PUBLIC gy s O R

' C STATE Or
hwcammmmumsﬁ?fﬂégﬂggﬁ

( L
THIS INSTRUMENT WAS PREPARED BY AMD MUST BE MAILED

Edward D. Palasz, Vice President
Avondale Federal Savings Bank

20 Neoxrth Clark EStreet

Chicago, Illinois 60602
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT SIXTEEN (16), LOT SEVENTENN (17), LOT EIGHTEEN (18), LOT
NINETEEN (19) IWN BLOCK FIVE (%} IN ARTHUR DUNAS SECOND TERMINAL
SUBDIVISION, A SUBDIVISION OF LOTS FOUR (4) AND FIVE (5) CF THE
SUBDIVISION OF LOTS CNE (1}, FIVE (5) AND S5IX (6) OF OWNER 8

SUBDIVISION OF WEST HALF (1/2) COF SECTION 21, TOWNSHIP 42 NORTH,

RANGE 13, EZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN ¥ 10-21-308-~-001, 10-21-30B-002, 1i0-21-308-003, 10-21-308-01N4

PROPERTY ADDRESS: 53545 MADISON ST
MORTON GROVE, IL, 60053

LOAN NUMBER: 719102187

LEGAL
07/11/91
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