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Dollars (U.S. $ .161,000,00.... ). This debt is evidenced by Borrower's note
dated the same date as this Security Insirument {**'Note' '}, which providcs for monthly payments, with the full debt, if not
paid earlier. due and payabl: on DECEMBER .1,.2007...........ccoinirieiiieeins . This Security Instrument
secures to Lender: (a) the rrparment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; {b) the pevment of all other sums, with interest, advanced under paragraph 7 1o protect the security
of this Sceurity Instrument: and (c2'the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purposc. Bor.cwer does hersby mortgage, grant ani convey to Lender the following described prop-
erty located in cermirernreereneenn e B et raes County, [Hlinois:

LOT 7 IN GREEN ACRES SUPLDIVISION UNIT NO. 1, BEING A SUBDIVISION OF PART
OF EAST % OF THE NORTHWEST % OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MFRDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafier erected on the proje=y, and all casements. Q?Zes.

and fixtures now or hereafier a part of the property. All replacements and addition: sha!! also be covered by this Security
Insirument. All of the foregoing is referred to in this Security Instrument as the “‘Prperiy.™

BCRROWER COVENANTS that Borrower is lawfully seised of the estat hereby conve jed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances (o record. Borrower warrants
and will defend generally the title to the Property against all claims anti demands, subject 10.2ay encumbrances of record.

THiIs SECURITY INSTRUMENT combines uniform covenants for nastional use and non-unifc rm ¢ yvenamis with limited
variations by jurisdiction o conmstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promysdy nay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due uader the Note.-

2. Funds for Taxes and Insurance. Subiject to applicable law or to a written waiver by Leader, borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’) for:
{a) yearly taxes and assessments which may attain prierity over this Security Instrument as a lien on the Property; (b) yearly
lcaschold payments or ground renis on the Propenty. if any: (c) ycarly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) ycarly morgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
utems are calied ‘*Escrow ltems.’’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for & federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. § 2601 er seq. (""RESPA""), unless
another law that applies to the Funds scts a lesser amount. If so, Lender may. at any time. collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curremt data and
reasonable cstimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or ertity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the TFunds and applicabie law permits Lender
to make such a charge. However, Lender may require Borrower t0 pay a one-time charge for an independent real cstate
tax reporling service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agroement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender may ngrecinwriung however, that interest shall be paid or: the Funds. Lender shall
give tc Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Furxis and the purpose
for which each debit 10 the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security
Instrument.
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and is obtained. Rorrower ! pay the premiums required to maisiin fhortgage ® , OF 0 provide a foss

reserve, wntil the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or mpplicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

10, Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnnation or other taking of any part of the Property. or for conveyance in lisu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the susts secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market valuc of the Property immedistely before the taking is equal to or grester than the amount of the sums secured
by thia Secunty Instrument immediately before the taking, unless Borrower and Lemder mherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the tota) amount of the sums secured immediately before the taking, divided hy (b) the fair market value of the Propeny
imimedisizly before the aking. Any balance shall be paid 10 Borrower. In the event of a partial aking of the Property in
which the fair market value of the Property immediately before the 1aking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

1i ie Property is abandoned by Borrower, or if, afier notice by Lerder 1o Borrower that the condemnor offers (o
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender s authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Propeny
or to the sumssecried by this Security Instrument, whether or not then due.

Unless Lend< and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dtc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borroww='¢':t Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortiz<tic s of the sums secured by this Security Insirument granted by Lender to any successor in interest
of Borrower shall not operiic io release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commenc: proceedings aganst any successor in interest or refuse to extend time for payment or
otherwise modify amortization c¢ the sums secured by this Security Instrument by reason of any demand niade by the original
Borrower or Bosrower’s successc s 1n interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise ~any nght or remedy.

12, Successors and Assigns Wewia; Joint end Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bonefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and (igrec ments shall be joint and several. Any Barrower who co-signs this Security
Instrumeri but does not execute the Note: {a).is co-signing this Security Instrument only 1o mortgage. grant #nd convey that
Boriswer’s interest in the Property under the 1:rrs of this Security Instrument; (b} is not personally obligated 10 pay the
sums secured by this Security Instrutnent; and {c) agrezs that Lender and any other Borrower may agree 1o extend. modify.
forbear or make any accommodations with regard to e .erms of this Security Instrument or the Note without that Borrower's
consent.

i3, Loan Charges. If the loan secured by this Stcurity Instrument is subject 10 a faw which sets maximum foan
charges. and that iaw is finally interpreted so that the intere:t or other loan charges collecied or 10 be coliccted in connection
with the lcan exceed the permitted limits, then: (a) any such loun charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already coliceied from Borrower which excecded permitted limits will
be refunded to Borrower. Lender may chcose 1o make this refund by ielucing the principal owed under the Note or by making
a direct payment to Borrower. if a refund reduces principal, the reduciica will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secyzicy Instrument shall be given by delivering nt or
by mailing it by first class mail unless applicable law requires use of another ' muthod. The notice shall be direrted 1o the
Propenty Address or any other address Borrower designales by notice to Leider. Ziny notice to Lender shall be given by
first class mail ta Lender’s address sizted herein or any other address Lender desigrates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borover or Lender when given as provided
in this paragraph.

15. Governing Law; Sevecability. This Security [nstrument shall be governic oy 'federul law amd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this fecurity Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Securit) Instrument or the Mote which
can be given effect without the conflicting provision. To this end the provisions of this Securiry Insirument and the Note
are declarsd 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy v: the Note and of 1his Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. [f atl or any part ¢/ e Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, requirs immediate payment in/sub of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohivited by federal
law as of the date of this Security Instrurnent,

IT Lender exercises this option:, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thant 30 days from the date the notice is delivered or mailed within which Borrower must pay slf sums secured
by this Security Instrument. If Borrower fails to pey these sums prior 1o the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrumient without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (ur such other period
as applicable law may specify for reinstateinent) before sale of the Property pursuant (o any power of sale contained in this
Security [nstrumeni; or (b) emtry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrurneni, including, but not limited to, reasonable attornsys’ fees; and (d) 1akes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrument, Lender’s rights in the Propeny and Borrower's obligation 1o pay
the sums secured by this Security Instrumnent shall conlinue unchanged. Upon reinstatement by Borrower, this Security In-
strument &nd the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstaie shail not epply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mote or a parrial interest in the Note (together with this Security
Instrumen:) may be sold one or more times withont prior notice to Borrower. A sale may result in a change in the entity
{(known as the ''Loan Servicer'’) that collects monthly payments due under the Note arxi this Security Instrumem. There
also may be one or more changes of the Loan Servicer unrelated oo a sale of the Notw. If there is a change of the Loan
Servicer, Berrower will be ziven wrilten notice of the change in accordance with paragraph 14 above and applicable law.
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