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FHA CASE NO.
STATE OF LLLUINOIS [17

.. ThisMurtgage (*'Scirity Instrument "} is givenon OCTOBER 13TH, 1992

“The Morigagor is FIL//PSRTO SAL.GADD AND ANBELINA SALGADO , HUSBAMD AND

WIFE
whose address is 1802 WEST CULLERTON STREET, CHICAGO, ILLINDIS 6060B

('Borrower’"). This Security Instrument is givento
BaNK UNITED OF TEXAS FSB

which is organized and existing under the laws of UrIILTED STATES and whose
addressis 3200 SDUTHWEST FREEWAY, “42000, HOUSTON, TEXAS 77027

‘. onder’’), Borrower owes Lender the principal sum of
EIGHTY FDUR THODUSAND SEVEN HUNDRED S1X7Y NINE AND 00/300

bollars(U.5.3% » x84 , 769 .00
This debt is evidenced by Baorrower's note dated the same date as this Secy =iy Instrument (**Note’"}, which provides for

monthly payments, with the full 2ebt, if not paid earlier, due and payableon MUVEMBER 15T, 2022
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, wnh interest, and al!
renewals, extensions and modifications; {(b) the payment of all other sums, with iririest, advanced under paragraph 6to
protect the security of this Security Instrument; and (¢} the performance of Borrow or s cnvenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortguge ‘arant and convey to Lender the
following described property located in ' COOK ‘ County, Hlinos:

LOT 49 IN THE SUBDIVISION OF THE NORTH 1/72 OF BLOCK 51 IN

SECTION 13, TOWNSHIP 338 NORTH, RANGE 14, EAST OF THE T'4IRD

PRINCIFPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

. ng,&‘)

TAX 1.D.% 17-19-415-047
which hastheaddressof 1902 WEST CULLERTON STREET CHICAGO
(Street] [City}

Itlinois 50608 (**Property Address’’); 52’7
1Zip Code} c%/ A et

TOGETHER WITH all the improvements now or hereafter crected on the property, and all ensemchits, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all {fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregeing iz referred to in this Security Instrument us the “'Property.”

BORROWER COVENANTS that Borrower is law fully seized of the estate heneby conveyed and has the right to mortgags,
grant ard convey the Property and that the Properiy is uncncuimbered. except for encembrances of record. Bormovwer warrams
amt will defend generally the title to the Property against all claims and demands. subjecs to any encumbrances of record,

0

FtiA ILLINOIS MORTGAGE FORM (page ! of d puges) Geraa dakes Hasaness Foems. i 3
ITEM 8581 (910D . To twder ¢all 18003V T FAX G16TAN 1131
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e o
puyments, which are referred to in Paragraph 2. or change the amount of such payments. Amyv excess proceeds over an
amount reguired 1o pay all omtstunding indebtedness under the Note and this Security Instrument shail be paid to the entity
legally entitied thereto.

8, Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate puvment in full of all sums secured by this Security Instrument if:
(i) Borrower defuelts by failing to pay in full any monthiy payment reguired by this Security instrument prior
to or on the due datz of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this
Securily Instrument.
{b) Sule Without Credit Approval. Lender shadl. if permitted by applicable law snd with the prior approval of te
Secretary, require immediate payment in full of all the sums securcd by this Security Instrument if:
(i} A}l or part of the Propenty, or a beneficial inlesest in 2 trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or srantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect jo subsequent events,
(d} Reguiations of HUD Secretary. In muany circumstances regulations issued by the Secretary will limit Lender's
rights, vothe case of payment defaults, 1o require immediate payment in full and foreclose if not paid. This
Secuciiydrstrument does nat authorize acceleration or foreclosure if not permpitted by reguiations of the Secretary.
te) Mortpuge Not Insured. Borrower agrees that should this Sccurity Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within @ MOMNTHS from the
date heseof, Leadir may, at its option and potwithstanding anything in Paragraph 9, require immediate payment in
full of all sufnsseduied by this Sccurity Instrument, A wrilten statement of any authorized agent of the Secretary
dated subsequent i 2 MONTHS from the datc hereof, declining to insure this Security
Instrument and the note” weured thereby, shall be deemed conciusive proof of such ineligibility. Notwithstanding
the toregoing. this opliodsnay not be exercised by Lender when the unavailability of insurance i+ solely due 1w
Lender's failure to remil & mosigage insurance premium to the Scorctary.

10. Reinstatement. Borrower hos 2oright 10 be reinstated if Eender has required immediate payment in fufl because
ol Borrowers failure to pay an amour! due under e -Note or this Security [nstrument.  This right applies even after
Foreclosure proveedings are instituted.  losreinstate the Security Instrument, Borrower shall tender in a lump sum al
amounts reyuirest to bring Borrower’s accdunt current including, to the exient they are obligations of Borrowers under this
Security Instrumend, foreclosure costs and reaszanble and customary attorneys” feex and expenses properly associated with
the toreclosure proceeding. Upon reinstaternint oy, Borrower, this Security Instrument and the obligations that it secures
shall rematin in effect as if Lender had not requirdd cmnediote payment in tull. However, Lender is not required 10 permit
reinstalemes: i () Lender has accepied reinstaicirent after the commencement of foreclosure proceedings within two
years immedisiely preceding the commencement of a cumrent foreclosure proceeding. (i} reinstatement will preclude
turectosure on diffcrent grounds in the future, or (i) reicatlatement will adversely affect the prionty of the lien ereated by
this Sccurity Instrument.

11. RBorrower Not Released; Forbearance by lencey Not a Waiver. Extension of the fime of payment or
modification of amonization of the sums secured by this Secusilydnstrument granted by Lender to any successer in interest
of Borrower shail not operate w release she lisbility of the origina! Borrower or Borrower’s successor in interesi.  Lender
shal not be required to commence proceedings aginst any succersol in imerest or refuse 10 extend time for pavment or
otherwise modify amontization of the sums secured by this Security Zostrument by rneason of any demand made by the
vriginal Borrower or Borrower’s successors m interest. Any forbeararice by Lender in exercising any right or remedy shalt
not be a waiver of or preclude the excrzise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-5Signers. The covenants and agreements _f
this Scourity Instrument shall bind and benetin the suceessors anrd assigns of Lende” and Butower, subject to the provisions
of Puragraph ©.b,  Borrower covenants and agreements shall be joint ana sivesal, Any Borrower who co-sigas this
Seccurity Instrument but does not execute the Note: (a) is co-sigring this Sccuri(y Listrument only to mortgage. grant and
convey that Borrower's inlerest in the Property under the terms of this Security Inswwwraerd: (b) is not personally obligated to
puy the sums secured by this Security Instruments and (¢) agrees thut Lender and any < her,Borrower may agres (o extend,
mudity. forbear ar make any accommodations with regard 10 the terms of this Security instrument or the Note witheat that
Buorrowers consent,

13. Notices. Any nolice o Borrower provided for in this Security Instcumem shali‘oe gien by defivering it or by
muiling it by first closs mail unless applicable law requires use of another methoad. The nqoce shall be dirceted to the
Propenty Address or any other address Borrower designates by notive 10 Lender. Any notice 1o e wer shall be given by
first olass mail 1o Lenders address stated herein o1 any address Lender designates by notice o8 rower,  Any notice
provided for in this Security Insorument shall be deemed 1o have been given to Bormower or Lender ‘whin given as provided
w tais parapraph,

14. Goverping Law: Severability. This Security tnstrument shall be govermed by Federa! faw-ariit the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Noie conilicts sith applicable Jiw, such conflici shall not affect other provisions of this Secuarity Instrumem or the Note
which can be given effect without the confliciing provision, To this end the provisions of this Security Instrument and the
Note are declare € to be severable.

15, Boarrower's Copy. Borrower shall be given one coniomed copy of this Secunity Instrument,

16. Assigement of Rents. Borrower unconditionally assigns and trunsfers to Lender all the reats and revenues of the
Property. Borrewer autherizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property 1o pay the rents 1o Leader or Lender’s agents. However, prior to Lender’ notice 10 Borrower of Bormrower’s
breqach of any covenant or agreemen in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benetin of Lender and Borrower, This assignment of renls constitutes an absolite assignment
and not an assignment for additional security only, '

if Lender gives notice of bresch 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as wrustee
for benetit of Lender only, 10 be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be emitled 1o
collect and receive all of the remts of the Property: and (¢) ench tenant of the Propenty shall pay all rents due and unpaid to
Lender or Lenders agent on Lender's written demand 1o the tenand.

Bormower has not executed any prior assignmeat of the reats and has not and will not perform any uct that wousld
pievent Lender Irom exercising its rights under this Parugraph 16.

Lender shill not be required to ¢nter upon, take control of or maintain the Propenty before or afier giving notice of
breach 1o Borrower, However, Lender or a judicially :1pgoinlcd receiver may do so ar any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminute when the debt secured by the Security instrument is pasd in full,
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