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THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 23, 1992, between HALPH E. STEWAHT and GLCRIA J. E;
STEWAHRT, HIS WIFE, whose 1/Zress is 3037 BONNIE BRAE CRESCENT, FLOSSMOOR, IL. 60422 (referred to0 (7 §
helow as "Grantor'); and Heritage Clympla Bank whose address Is 185 W, Joe Orr Road, Chicago Heights, IL L‘i
10411 (roferred to below as "Lende”). Py
B

ASSIGNMENT. For valuable considern'lon, Grantor assigns and comm w l.oudor o!! of nrmm'l right, lmc.
and Interest ln and to the Ram from Y18 Yollowing dmﬁbod Property located In COOK County, Siste of

Winols:

LOT 4 IN HEATHER HILL INC'S THIRD ADD/ION TO HEATHER mu.,- A'suaomsloﬁ OF PART OF THE
SOUTHWEST 1/4 OF SECTION 12, TOWNSHIF 55 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, iN COOK COUNTY, ILLINOIS.

The Real Property or ils address (s commonly known as "’ﬁ‘? BONNIE BRAE GRESCENT FLOSSMOOR IL “
60422 The Reul Propty tax Idenification numiser is 31 12 311 019, R

DEFINITIONS, The following words shal have the foflowing meanings when used in this 2.eigiment. Terms noi ctherwise delined in this Assignment
shall have tha muanings alribated 10 stch farms in the Uniform Commercial Codd. A ‘oferenong 10 dolly amotnie shall mesn amotts in lewhil
maonéy of the Unilsd Statss of America.
Asttgmment. Tha word Awgmnunrmammawgmmmnammw.m ay, Lender, wmmmmmmu
assignments and security interest provisions relating 1o the Rants.
Event of Oufatell, Yhawm-emmmoetwrnmmsmmwmmmmuwmwmmmwmmmmvma
falaun"

e ]
/ Gramtor. The word "Grartor” mears RALPH €. STEWART and GLORIA J. STEWART, SERHN ‘13589‘23
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ingdetitadness. Tha word “Indetiadness” means all principal and inerast paysbla under the Nau and any wvaurts axpendaed of advancad by
Lender 1o discharge obligations of Grantor or expensas Incurred by Lender to enlforce chiigations of Grantar undzs *\a Assignment, logether with
/ interast on nuch amounts as providad in this Assignment.

Lander, The word "Lender meang Heritage Olympla Bank, ita succesacrs and assigns,

Nole, The word "Nots* means the promissory nole of credit sgreemant dated Oclober 23, me m the orlq!nal pﬂmlpal umoum o!
$159,001.24 from Grantor to Lender, tagether with all renawals of, extensions of, modifications nf mﬁnancings af, eonsoﬂdaﬁom of md
aybgtitutiors for the promizaoty hote or agraement The interost rata on the Nels le 7.870%, . .

Property. The word “Property” maans the real property, and alt improvamants (horeon, described abonln hit Awgmmm" »ocsan,
\ fisal Property. The words “Heal Proporty” maan the proparty, Interamts and rghts dascribed Above I the “Praperty Definition* section,

Aeiated Uiccumants. Tho words "Rolaled Documants® mean and include withoutl Emitation all promiasory notes, credit agreements, loan
agreemenss, guarantios, securily agreomants, morigages, doads of trust, and all other lnatrumenn ngraamem and doeumenm whoahor now or
heroatier ixdeting, executad in copnaction with the indebladnesa. - ,

Rents. The word "Ronts” means ab roms, fovenues, NCOMe, ika0s, undpmmslfommomm m:mﬂoworll!mmmmmm
fimitation .1 Renis trom all leases describad on any exhibit attached lo this Assignmant.

THIS ASSIGKMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PEAFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOF; UNDER THE NOTE, THIS ASSIGNMENT, ANO THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON
THE FOLLOWING TEAMS:

PAYMENTNIDPERFOHHAMOE. m:uaMgmmmmemmmnmummmwm

nment o thoy bocoma due, and shall stictly parfosm ot of Grantor's obiigaiotrs under this Assigrmant. Uriless snd untll Lendar exercives iis right
lo 1 the Rents as providod below and so kong a9 theva is no default unter’ this Assignment, Granior may remain in pogsession and control of and
operale and maniage the Praperty and collect the Rarits, peavided i/ 1he:granyng of 4w [ight 2 colect the Rents shail not constitute Lenders.coaisent
10 the use of cash collaterst in & hankiupicy pinceeding.
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Loan No (Continued) * . . o

ingscurity, Lender raasonably deome faalt Insscuie.,

RIGHTS AND REMEDIES ON DEFAULT. Upon tho occurrenos of any Event of Delaull and &t any trw theroafter, Lender may axorciss any one of
move of the lollowing rights and ramedies, in addition 1o sny other ights or remedies provided by lew:

Accelersie Indabledness. Londur shall have ihe right at g option withou! nofice to Granior 10 doclare the entite Indsbiednoos inmedisely due
and payable, including my prepayment penality which Grantor would be required to pay. :

Collect Ranta. Lander shall have tha right, without notica 1o Granitor, 10 take poseession of the Property and coftact the Rents, including amounts
past rfue and unpaid, and apply the nat proceeds, over and above Lander's costs, agalngt the Indeblpdness. In urtherance of this right, Lender
may requita any tanam or other user ot lhe Property to make payments of rent of use leee directly 1o Lender. If the Renta we colacted by Lendar,
tvon Grantor novocably deeignatos Landar as Gramior's storney-In-fsct to endorsa Instruments received in paymen! theteoi in the name of
Grantor and to tegotate he same ana coflect the proceeds, Payments by enants or other users to Londer In responoe 10 Lender's demand shal
satisfy the obiks ations for which the payments are made, whather or not any proper gsounds for the demand existed. Lender may exercise its
rights under thiss subparegraph elther in person, by agent, of through & recalver,

Morigages In Possession. Lender shal hava the right lo be placed s merigagee In porsession of 10 have a receiver appointed 1o lake
posaession of el or any part of the Property, with the power lo prolect and presesve the Froperty, 10 operale the Proparty preceding loreclosure or
sale, and 16 coler. thw Rants rom the Property and apply the proceeas, over and above the cost of the recelvership, againat the indebiadness.
The mortgagea In posrassion of receiver may serve without band i parmitted by law. Lendar’s right 10 the appuintment of 8 receiver shakt extst
whethes or not the ajapeient value of the Propony excoeds tha Indebiednese by a subatantia) amount. Employment by Lender shall not disquaity
a person from porving Lz 171elver,

Other Remeding. Lende shid! Giave it other rights and remadios provided In this Assignment o7 tha NGte of by law,

Waiver; Electian of Remedies. . wriver by any party of a breach cf a provision of this Assignment shelf not constitute a walver o1 or prejudice
the party's rights otherwise 1o deme/id strict compliance with that provision or any other provision. Election by Lender to pursie any remedy shal
nol exciude pursuit of any olher ramsdy, and an election Ic make expendifures or take action o perform an cbligation of Grantor under this
Assignmant alar 1allure ol Grantor to perforsishall not affect Lender's right 1o doclare a dotault and avercise its remedies under this Assignmen,

Attotneys’ Feas; Expenses, (I Lander Insutiies any suit or action to enforce any of the terms of this Assignment, Lender ahali be entitled to
recover atiorneys' fees at rial and on any appeal. ‘ritther or not any court action is involved, all reasonable expenses incurred by Lender that in
Lender's opirkin ara neceasary at any time lor the orotection of its interest or the enforcemant of its righis shalf bacome a part of the indebledness
payabio on demand and shal! bear interest from 1. dite of expendtiure until repaid a1 the Note rate. Expenses covered by this paragraph
include, without limitation, however subject lo any limits araer applicable law, Lendar's altorneys’ fees end Lendex's iegal exper: »ee whether of nol
there is & fawiuit, including aftorneys’ faes for bankrupiv. pruceadings {Including efforts 1o modity or vacate any sutomatic stay or Injunction),
appoals ord aty anticipatad post-judgment coliection servicas, the cost of searching records, obiaining title rapons (inclucing foreclosure reparts),
sUvVeyors’ reparts, and appraisai (ees, and title insurance, lo the exicnt penmitied by applicable law. Grantor aiso wilt pay any court conts, in
addiien to &l mher sums provided by law

MISCELL ANEOUS PROVISIONS. The foflowing miscollaneous provisions e 4 part ol thig Assignment:

: Amendments.  This Assignment, togethet with any Aelated Documents, Sririutoa the sentire understanding end agresment of the parties ao 10

the maters se| forth in this Assignment. No alleration of or amendment o His 2ss:gnmant shall be sffective unfeas given in writing and signed by

the party or pirties sought 10 be charged or baund by the efferation or amendrreat,

Appilcable Law. This Assignment has been deliversd to Lender and accepiea by Lex2w in the State of lilinols. This Asslignment shail be
governed by and conatrued In accordance with the laws of the State of illinols.

*  Muitiple Parfles. All obligations of Grantor under this Assignment shall be joint ang severd and & referances to Grantor shal mean anch and
avery Granfor This means that sach of the persona signing below Is responsible for all obligutioae in this Assignment.
No Modification. Grantor shall not entor Into any agreemant with the holdar of any mongage, doi o trust, or other security groetn! which
has priotity over this Assignment by which that agreerent i modifiaci, amended, extended, or /ancwad withou! the prior wiltien consert off 3
Landar. Gianlor shah neither request nor accep! any future advances under any such security agresent without the prior wiflten consent o)

Lende. o
q
Severablity. It a court o1 competenl jurisdiction finds any provision of this Assignment lo be Invalld or ui7.oroeable 88 10 any person OG

circuimstance, such finding shall not ronder that pravision invalid or unenforceabla as 10 any othex persons or chcyasiances, If teasible, any .
offending provisicn shall be deomed 1o be modified to be within the limits of enforceability or valldity; however. if iht. o'ending provision cannot K

30 madifiod, )t shall be stricken and all olher provisions of this Assignment In all other respects shail rematn valld end oo wcable,

Successor and Assigne. Subject 1o the limitations stated in this Azsignment on transtor of Grantor's intarest, this Assighmant ehaif be binding
upon and intre 1o the benalit ol the partiee, their successars and assigrs. 1f ownership of the Property becomes vesied in a pefsan other than
Grantor, Lender, without notico to Grantor, may deal with Granlor's sucesssors with refamnci 1o this Assignmens and the indebtedness by way of
forbaarance or extanslon without releasing Grantor from the obligations of this Assignment or Hability under the Indebtadnass.

Tima Is of the Easance. Tima is of the essence i the periormance af this Assignment.
Walver of Hsmestesd Exemption. Grantor hareby releases and wadves el rights and benafits of the homestead dxenption Jaws of the State of
Iinois &8 10 1 ingebiadnass secured by this Assignment.

Walvers and Consents. Lender shall not be deomed to have walved any rights nder this Assighment {or under the Hefated Dotuments) unlees
such walver Is In writing and signed by Lender. No delay or omission on the part of Lender In exdicising any git shall operate as & walver of
such right or any other ight. A waiver by any party of a provision of this Assignment shal nul consiitule a walver of or prejudice the pasty’s right
olherwise 10 demand sirict complianca with that provisian of any other provision. No prior walver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Graniors obligations as 1o any future tansactions. Whenever

_ consant by Lender is requirad In this Assignment, the granting of such consent by Lender in any instance shall not constitute continiing consent to

" subsequen! instances whero such consent 18 required. : : ‘ '

EACH GRANTOA NOWLEDGES HAVING AEAD ALL THE PRONIBIONS OF YHIS ASSIGNMENT OF RENTS, AKT EACH GRANTOR AGREES

. / . - ‘

“RALPH E. STEWART

AL
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