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FHA MORTGAGE
FHA CASE NO.
STATE OF 1LLINOIS 131"6361098
703
This Mortgage (‘' Saurity Instrument’ '} is givenon OCTOBER B1IST, 1992
The Morigagoris MARK. W. LEWIS , DIVORCED AND NOT DORIE J. HOYLE .
DIVORCED AND N SINCE REMARRIED *since remarried

whose addressis SOES WTLT HURON AVENUE, CHICAGD, ILLINCOIS 606448
(**Borrower*’}. This Security Instrument is givento
BANK UNMITED OF TEXAS FS3

which is organized and existing under thelaws of UNITED STATES ., and whose
address is 3200 SOUTHWEST FREEWSY. #2000, HOUSTON, TEXAS 77087

15468826

(¢ J.ender’’), Barrower owes Lender the principal sumof
SIXTY TWC THOUSAND NINE HUNDRED THIRTY THREE AND 00/100
Dollars (U.5. % #»%62 ,933 .00 ¢ »
This debt is evidenced by Bormwcr s note dated the same date as this Securicy Instrument (*‘Note’"), which provides for
monthly payments , with the full debt, if not paid earlier, ducand payabieon _<OVEMBER 18T, soee
This Security Instrument secures to Lender: (a) the repayment of the debt ¢ idencad by the Note, wath interest, and ail
renewals, extensions and modifications; (b) the payment of all other sums, witn iug=rest, advanced under paragraph 6to
protect the security of this Security Instrament; and (¢} the performance of Borro/ve: ‘s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby maortgage, grant and convey to Lender the
following described property located in CaoOK Coumy, Hlinvis:
THE WESBT l2-1/2 FEET OF LOT 38 AND ALL OF LDOT 37 X WILLIAM E.
SIMMS SUBDIVISION OF THE NORTH 1/8 OF THE EAST 1/ OF THE WEST
172 DF THE NDRTHEAST 1/4 DF SECTIDON 9, TOWNBHIF 39 NIRTH, RANGE
13, EABT OF THE THIRD PRINCIPAL MER !DIF\N y S(EXCEPT THE MLPTH
379 7% FEET THEREOF) , IN CGOK COUNTY, ILLINGIS, .

268575
TAX ©I.0D.% 156-09-20%-033%
which hastheaddressof S026 WEST HURUON AVENUE _ CHICABD
[Street} ity
Iilinois 6064944 {(“*Property Address’’);
jZipCode]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *Propernty.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recovd. Bowower warrams
and will defend gencrally the title 10 the Property against all clasims and demands, subject 10 any encumbruances of record.

P o
FHA ILLINUIS MORTGAGE FORM (paye ] of 4 poges) Greol Lakew Biasirws Forms. e B
ITEM 853 (RIDY) To e Calt § 8G9 0] FAX 84579123}
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8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt.

(o) Pefsult. Lendsr may, except as bimited by regulations issued by the Secretary in the onse of payment defaulty,
regiire immediate payment in fuld of ot sums secured by ths Security Instramen if:
G Borrower delmde by fuiling to pay in fult any momibly puyment required by this Sccurity Instrument prior
to or on the due date of the next monthly payment, or
(ii; Borrower detfaults by Tniling, for 4 period of thirty days, to perform any ather obligations contained in this
Sccurity Instrument,
(b Sule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Seeretury, require immediate payment in foll ot it the sums secared by this Security Instrument if:
(i3 Al or part of the Property, or 3 beneficial interest tn & tat owning all or part of e Propenty, is sold or
otherwise trunsferred (other thun by devisz or descent) by the Bormower, and
(ii) The Proporty s not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credin has net been approved io accordance
with the regquirements of the Secretary. :
(¢) No Walver. If circumstances occur that would permit Lerder 1o require immesliate puyment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender®
rights, iGthe case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Securiy i strament does not authorize acceleration or foreclosune if nol permitted by regulations of the Secretary.
(e) Maortpige Not insured. Borrower sgrees thid should this Secority Instrument and she note secured thereby not
be cligiblefor insurance under the National Housing Act within g manTH from the
date fereof, Leader may, at its option and notwithstanding anything in Paragrapﬁ 9, require immadiate payment in
full of all suinssecared by this Security Instrument. A written statement of any authorized agent of the Secretiry
dated subsequent 10 1 MONTHES frorm the date hereof, declining to inswe this Securily
Instrument and the fiotz secured thereby, shail be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this opiivnany not be cxercised by Lender when the unavailsbility of insurance ss solely due 10
Lender's fuilure to remit a moertgage insurance premium Lo the Secretary.

10. Reinstatement. Borrowe hus = right to be reinstated it Lender has required immediate paymen in full because
of Borrowert failure to pay an amoup: due under the Note or this Security Instrumens.  This right applies even after
foreclosure proceedings are institmed.  Tesivinstate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required to bring Borrower’s account turrent including. to the exient they are obligasions of Borrower under this
Security Instrument, foreclosure costs and v=assnable and customary attorneys’ fees and expenses properly associated with
the forecloswie proceeding. Upon reinstatemint oy Borrower, this Security Instrument and the obiigations that it secures
shall remain in effect as if Lender had nol requircd ymmediale payment in full. However, Lender is not required to permit
reinstaternent it (i) Lender has accepled reinstatzment after the commencement of foreclosure proceedings within two
years immed ately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reipsmiement will adversely affect the priority of the lien created by
this Scceurity | nstrument.

11, Bearrower Not Released: Forbearance by Vopdor Not a Waiver. Extension of the time of payment or
muodification »f amortization of the sums seeured by this Securiiy Instrament grunied by Lender to any successor in interest
of Borrower shalt not operate to release the liabilty of the origine: Borrower or Borrower’s successor in interest. Lender
shall not be required to commence procecdings aganst any successor in inferest or refuse to extend time for payment or
otherwise madify amoriization of the suis secured by this Securiyy fasirument by reason of any demand made by the
original Borrower or Borrowers successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be u waiver of or preclude the exercise of any right or remedy.

E2. Successors and Assigns Bound; Yeint and Several Liability; Co-Signers. The covenants and agreements of
this Security instrument shall bind and benetit the successors and assigns of Lenue- and Borrower, subject 1o the provisions
of Paragraph 9.b. Bomrowers covenants and agreements shall be joint and-siveral. Any Borrower who co-signs this
Security Insttument but does not execute the Note: (4) is co-signing this Securi’y Jnstrument only to morngage. grant and
convey that Borrowers interest in the Property under thic terms of this Security Instruriert; (b) is not personally obligated o
pay the sums secured by this Sccurity Instrument; and (c) agrees thai Lender and any saber Borrower may agree 10 extend,
modify, forbear or nrake any accommuodations with regard to the ierms of this Security Instrument or the Note without that
Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall'be piven by delivering it or by
mailing it by first class mail unless applicable law requires ose of apother method. The noace shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notics to fender shaill be given by
first class meuil 1o Lender’s address stated herein or any address Lender designates by notice wo/8cnower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender »vbin given as provided
tn this paragraph.

4. Governing Law; Severability. This Security Instrumem shall be govemed by Federal law.ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnoaument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Tt this end the provisions of this Security instrument and the
MNote are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sacurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to caollect the rents and revenues and hereby directs each tenamt of
the Propenty o pay the rents to Lender or Lender's agenls. However, prior to Lender’s notice to Borrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive alf remis and revenues of
the Property us trustee for the benefit of Lender end Borrower. This assignment of rents constitules an absolute assignment
and not 80 ussignment for additional security only. L

If Lender gives notice of breach to Borrower: (u) all rents received by Borrower shall be held by Bonowcr;m:e
for benefit of Lender only, to be applied to the sumy secured by the Security Instrument; (b} Lender shaill be to
ccllect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s writien demand to the tenant. ’

Borrower has not exccuted any prior assignment ot the rents and has not and will not perform any act that would
orevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach ta Borower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application o rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rants of the Property shall terminate when the debt secured by the Security instrument is paid in full.

{pare 3 of 4 pages)
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