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BANK UNITED OF TEXAS F8B

DBA COMMONWEALTH UNITED MTG
1701 N. BASEWNOD, 4TH FiL.OOR
SCHAUMBURG ILLINDIS 601.'2-%l

DEPT-01 RECORDINGS

$6246 3 2w — P.
m COUNTY RE»GRDE
32889762
FHA CASE NO,
STATE OF ILLINOIS . I -67305833
7O
__._ This Mortgage{‘ Se.usity Iusirament’’) is givenon OCTORER 27TH, 1992

The Morngagor is JAMES BASKIN JR. AND BERTHA D. BASKIN , HUSBAND AND
WIFE.

whose addressis 133 8. 1075 AVENUE, MAYWOODR, ILLINDIS 60153

(**Borrower™"). This Security Instrument is givento
BANK UNITED OF TEXAS FSB

which is organized and existing under thelawsof 1 NI TED BTATES , and whose
addressis 3200 SOUTHWEST FREEWAY #2000, HODUSTON, TEXAS 77087

(*').ender’’). Borrowér owes Lender theprincipal sum of
SEVENTY NINE THOUSAND FIVE HUNDRED SILTZEN AND 00/1006

Dollars (U.S. S uwu 749,516 .00

This debt is evidenced by Borrower’s note duted the same date as this Secu’ it>: Instrument {*‘Noie'"), which provides for
monthly payments , with the full debt, if not paid earlier, due and payablcon NOVEMBER 15T, BO28

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nate. with interest, and nll
renewals, extensions and modifications; {(b) the payment of all other sums, withintirest, advanced under paragraph 6to
protect the security of this Security Instrument; and () the performance of Borraw &1’/ covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigase, rant and convey to Lendier the
following descrised property located in CO0K County, Ilinois:
LOT 280 AND THE SOUTH 1/8 OF LDOT 21 IN THE SUBDIVIBICN DF THE

SOUTH 172 OF BLOCK B AND THE EAST 1/72 OF THE SOUTH 1,2 57 BLOCK

19 IN SMITH'S ADDITION TO MAY WOOD IN SECTION 10, TOWNUHI> 39

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N/ 20K
counTy, ILLLINQIS. ‘
P.I.N. 15~10-835~080

9
N

$27.50

TEEE32  TRAN 4555 114" 25/92 16209300

268826

which has the address of - RIFTTOHZ
133 B. 10TH AVENUE MAYWOOD, g2LRYY
1tlinois 60153 (*‘Property Address®);
{Zipode]

TOGETHY R WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances, reate, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Insirument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seizod of the estate hereby conveyed and has the right to mortgage,
gramt and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title 1o the Property against all claims and demands, subject o any encumbrances of record.

.0
FHA ILLINOIS MORTGAGE FORM {page | of 4 paget) Gerue Coben Yuaness o e R
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payments, which are referred to in Paragraph 2. or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be puid to the entity
lcgallg entitied thereto.

. Feesz. Lender may collect fees and charges authorized by the Secretary.

9. Grounas tor Acceieration of Debt.

(a) Default. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defauits,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by faiiing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thinrty days. to perform any other obligations contained in this
Security Instrument.
(b) Sale Witheut Credit Approval. Lender shall, if permitted by apphicable law and with the prior approval of the
Sccretary, require immediate puyment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or & beneficial interest in a trusi owning all or pant of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i1) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Scerelary.
(c) No Walver. [If circumsiances oceur that would permit Lender (o require immcdiate payment in full, but Lender
does 1ot requise such paymenis, Lender does not waive its rights with respect to subsequent cvenis.
{d) Regu'ations of H{J Secretary. In many circumstunces regulistions issued by the Sceretary will limit Lenders
rights, ‘e the case of payment defauits, to require immediate payment in full and foreclose if not paid. This
Secunty ustrument does not authorize acceleration or fureclosure if not permitced by regulations of the Secretary.
{e) Mortgapg~Not Insured. Borrower agrees that should this Security Instrument and the i:uie secured thereby not
be cligibie ‘or insurance under the National Housing Act within 8 MONTHS from the
date hereof, L<ndrr may. al its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secarzd by this Secunity Instrument. A wrilten statement of any authorized agent of the Sceretary
dated subsequent 16° 2 MONTHS from the date hereof, declining to insure this Security
Instrument and the aot’ s:cured thereby. shall be desmed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this optio/s'may not be exercised by Lender when the unavailability of insurance is solely due 1w
Lender's Iailure to remit 8 medgage insurance premium to the Secretary.

10. Reinstatement. Borrower h:s | right 10 be reinstated if Lender has required immediate payment in full becanse
of Borower'’s failure to pay an amourc due under the Note or this Security Instrument.  This right applies cven after
foreclosure proceedings are instituted.  ‘Te’ reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they arc obligations of Borrower under this
Sccurity Instrument, foreclosure costs and reasoneble and customary attorneys’ fees and expenses properly associafed with
the forcclosure proceeding. Upon reinstatement o7 Borrower, this Securily instrument and the obligations that it securcs
shall remain in effect as if Lender had not requiret sip-aediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepicd reinstaterom after the commencement of foreclosure proceedings within two
vears immediateiy preceding the commencement of a crorent foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (i) reir state ment will adversely affect the priority of the lien created by
this Security Instrument.

11. Bourrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amontizstion of the sums secured by this Secuniy tnsirumnent granted by Lender 10 any successor in interest
of Borrower shall not operate to release the liability of the origini Zorrower or Borrower’s successor in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify smortization of the sums secured by this Security injirument by reason of any demaxd made by the
original Borrower or Botrowers successors in interesl.  Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Siiners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of L.=ndsr and Borrower, subject o the provisions
of Poragraph 9.t. Bomower's covenants and agreements shall be joint and ser<mal.  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security jarirument only to morigage, grant and
convey that Bormowers interest in the Propenty under the terns of this Security Instruimerit; (b) is not personally obligated to
puy the sums secured by this Security Instrument; and (c) agrees thal Lender and any < ner'Borrower may agree to extend,
maodify, forbear or mnke any accommodations with regard to the terms of this Secunty Instiumnent or the Note without that
Borrower’s consent.

13, Notices. Any noltice 1o Borrower provided for in this Security Instrument shall be 7iven by delivering it or by
mailing it by First class mail unless applicable law requires use of another method. The notice Lhall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice toe-Leader shal! be given by
first class mail 10 Lender’s address stated herein or any address Lender designates by notice t¢ Boirower, Any nolice
provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender whier ziven as provided
in this paru(g,raph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Listrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severnbie.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis cach tenant of
the Property 1o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice 1o Borrower of Borrower's
breach of sny cavenant or agreement in the Security Instrument, Borrower shall collect and receive all reats amd revenucs of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and nat an assigumeni for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lernider shall be eatitled te
cotlect and receive all of the rents of the Propenty; and (c) each tenant of the Property shall pay al! rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that wounld
prevent Lender {rom exercising its rights under this Paragraph 16.

Lender shell no1 be required to enter upon, take conirol of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or & judecially appointed receiver may do so at any time there is u breach. Any
application of renis shatl not cure or waive any default or invalidate any other right or remedy of Lender. This assiginment
of rents of the Property shall terminate when the debt secured by the Security nstrument is paw in fall.
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