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THE TERMS OF, THIS LOAN o 52?0586 o
CONTAIN PROVTSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. 4§
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' THiS MORTGAGE ("Secdrity Mmstrument”) i giveoon  OCTOBER 27, 1992 . . . The mortgsgoris
THOMAS J. COLLINS S

+ 'AND MARY ANNE CQLLINS, HUSBAND AND WIFE i«' e

| N . | ¥wr 4 FECORDINGS . $33.% }§
' ("Bomower"). “hlsba.unlylnstmnwm:sngcuw T L ,.- $8

g TPﬁﬂ +933 11¢vsx9v 15 10:00
NBD MORTGAGE COMPANY P2
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which is organijed wod emstmg under the lsws of THE STATE OF DELAME L, hﬁdWhosu
addross is 900 TOWER DRIVE = = (. S

TROY, MICHIGAN 48098 L : A ander ) Borrqwar owes Luudet the pnm:lpﬂi sum of
EIGHTY EIGKT THOUSAND N 7% e

AND 90/100 T Dol (US.§ 88,000.00 ).

This deht is evidenced by Borrawer's note dated !ho same date as this \ecun(y Instrument ("Note®), which provides for
monthly payments, with the full debt, it not peid sarlier, duz and paysble on 2% TCEMBER 1, 1999

This Security Inntrument secures to Lendes: (a) the repayment of the debt evidenced by ths Note, with intorest, and ali renewnls,
oxtensions and modifications of the Noig; (b) the payment of all other sums, with interest. advanced undor pnragmph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower's covenants and agreersents under this
Security Instrumant and the Note. For this purpose, Borrower does hereby mortgage, graat and ‘onvay to Lender the following -
described property located in COOK s Ko, Lounty. Iinvis: |

.
"'l"'ME.e_’

LOT 1 (EXFEPT THE SOUTH 6 FEET THEREOF) IN BLOCK 11 IN A
HULBERT MILWAUXEE AVENUE SUBDIVISION, BEING A SUBDIVISION (' -
OF PART OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF (. °
THE THIRD PRINCIPAL MERIDIAN AND PART OF SECTION 30 TOWNSHIP '
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL 'MERIDIAN, IN COOK =
COUNTY, ILLINOIS. - S . A
. _ R R ,‘A,.‘._M.A..,;)
_ L . - e e _.,,:EE:>
09-25-423-058 . . . ;'fi]g;,‘”;‘;:f;ffkﬁgl”"“ N .H”j1;'§2>"qﬁ -
| : ’ E Ty v .‘2':83'7(’8 '
which has the sddress of 7358 NORTH QCONTO AVENUE, CHICAGO . . .. . . Swwow,
tinos 60631 o ('PmpeuyAddx.'em");‘ : o
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5. Hazard or Property Tnsurance, Borrower shall Keep the ovotients How existihg or hereafter erected on the

Property insured agsinst foss by fire, hazards included within the term “éxtenyled goverpge'/md:’ny her hazards, including
floods or Aoading. for which Lander requires insurance. This insurance shal) be nwintained in the wmotnts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes's approval
which shall not be unreasonably withheld. f Borrower fails to maintain coverage described above, Lender may, at Londer’s
option, obtailt coverage to protect Lender's rights in the Property in accordance with parugraph 7. '

Al insurance policies und renewsls shull bo acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right o hotd the policies and renewals, If Lendor roquires, Borrower shall prompily give to Lender all roceipts of
puid premiums and renewal notices. In the event of [oss, Burrower shall give prompt nolice to the insurance carsies ahd Londer.
Lender may make proof of Joss if not mude promptly by Borrower. . o S

Untess Lender and Borrower othérwise agree in writing, insurance proceeds shall be dpplied to restorstion or repair of the
Property damagsd, if the resioration or repair is economically feasible wnd Lender’s security is not lessenod. If the restoration or
repair is pol economically feasible or Lender’s socurity would be lessend, the insuranve proceods shall be applied to the sims
sccured by this Security Instrument, whether o not then due, with any excess paid to Borrower. [f Borrower sbandons the
Property, or does pot answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Ptoperty or to pay sums
secured by this Security wstrument, whethier of not then due, The 30-day period will begin when the notice is given. \

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not extenad or
postpons the due date of Zie sponthly puyments referred to in paragraphis 1 and 2 or chunge the amount of the payments. if
under puragiuph 21 the Property is-acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting from
damage to the Property prior to the 4ovuisition shall pass 1o Lender to the extent of the sums seciired by this Security Instrument
immudialely prior to the ucquisition _ h " ' '

6. Occupancy, Preservation, Main(enxvs and Protection of the Property; Borruwer's Loun Applicatiots; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principa! residence within siniy days efter the execution of
this Sevurity Instrument and shall continue to (coupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unfess Lender otherwise ag ee; in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Lorower's control. Borrower shell not destrov, damage or impair the
Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in defauit if uny forfeiture
action or procexding, whether civil or criminal, is begun that‘in *ender’s good faith judgment could result in forfeiture of the
Froperty or otherwise materially impair the lien created by this Security Instrument of Lender’s secusity interest. Bortower may
cure such a defauft and reinstute, 4s provided in paragraph 18, by czouing the action or proceeding o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of #lie Rorrower’s intérest in the Property or other material
impairment of the lien created by this Security Instrument or Lunder's seiurity imerest. Borfower shall also he in defanit of
Borrower, duiing the loan application process, gave materially false or ingcoirate information or statements to Lender (or failed
to provide Lender with any materiul information) in connestion with the loan evidened by the Note, including, but not fimited
to, representations concerning Borrower's nccupancy of the Property ae a principal rvstdence. I this Security Instrument is on &
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower srquires fee title to the Property, the
leaschold and the fee title shali not merge uniess Lender agrees 1o the merger in writing. ' ‘ '

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements confained in
this Security {nstrument, or there is a leyal proceeding that may significantly affect Lender's-ighte in the Property (such 4a a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticns), then Lender thay do and
pay for whataver is necessary to protect the value of the Property and Lender's rights in the Property..iender's actions may
include paying any sums secured by a lien which has priority over this Security Inifrument, appesiing in court, paying
reasonahble attomeys® fees and entering on the Property to make repairs. Although Lender may take gction e this parugraph
7, Lueader does not have 1o do so, ' - v -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrowsr and Lender agree to other terms of payment, these amotdts shall bear inverest from the
date of disbursement at the Note rate and shall be payable, with interest, tipon notice from Lender to Borrower requesting
payment. o o o ' o
8. Mortgage Insurance. If Lender required mortgage insurance a5 a condition of making the loan secured by this Security
Instrument, Borrower shal) pay the premiums required to maintain the mortgage insufance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shal) pay the premiuma required to
obtain coverage substantially oquivalent to the mortguge insurance previously in effect, af a cost substantially equivalent to the
cost to Boryower of the mostgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantially equivslent mortgage insurance coverage is not available, Borrower shall pay to Lendér each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased 1o

be in effect, Lender will scoept, vse and retin these payments as & loss reserve in Leu of morfgage insurance. Loss me
: o S : q
TR Form 3014

Q-mmmmw » v ; Pacdots.

e

-

I
Sy

SYUESBZO6 35




o QR{ETFTRS

UNOFFICIAL COPY

B oy atey nee nuas-a@

‘quansu] AJBnoag s JO puE AoN AR Jo Kdod perwiognod suo uaald o [jeys samostog ‘Kdo).s amoatog 91
'a;qn.m.\m; ﬂq [}
pRsR[XAp AR AON ) PUR JUALNLET] AN STy Jo suoisiaoid s poe s o) uoivaodd Junanguod s inoygnw 103 uaail
g UBD Yolm 0N S 0 JMURISE] AJUNAg Iy Jo spoisia0xd 18110 10338 JOU [[eys ILOI Yons "mej Aigeatdde gnm spiuos
JION S J0 JemRssY] junoog 1 jo asnefd Jo soistaosd Aue jey Jusas o up ‘pateaa] st Auadosd A Ysga 0 nonipsinl
W JO mE) AP PUY me| [ERpR) A PAWRAOE aq ([BYS JUSWIRNSU] AJURXS SKLY APRRAAS tmeT Bunuaaon g
‘gdwiBeed sy uy papiaoid &8 URALE UOYM IOPUZT 10 19MOLI0G 0 BIAIR URSY DARY O) PORINAD Aq [|BYS TUMDNNSU] AILNDAG
sip Ut 10) popracid oanou AUy 1omouog m aonou Kg sayeudissp Jopuo] sSAIppY ISYI0 ATR 10 UIIAY PRI SSAUPPE S IApUAT]
0) 1oy ss8ld 187y AQ U9AIS o [|eyE- apuRT] 0) sonou AUV “JopueT O Panou £q saBuRIsap Jamoa10g ssarppR IR0 Aue 10
ssaippy Auadord a1 01F PAOAP 94 [[EYS 510U 94 ) PO ISYHOUT Jo osn sasinbar muy sjqeot|dde svejun v ssepd sy Aq )
Sumwm £q 10 11 Juuaanap 4q vl o [jeqs justunysu] A)UnKes ST UL 1o peptaoad Jamosiog o) satol Auy “SAONON ‘3]
‘0N 41 Japun afreyd Jurwdrdasd
Xuw oynm wowdedasl jerund v se pajessr aq [pm uononpa ap ‘redwouud seonpas punjal v J) Jamciog o) juawded
RATp v Junpw g 10 3i0h; Ay Jepun pemo (ediouud sy Burdnpas Aq pungel s aypI 0) BS00YR AM JApUST Clamelog
0] pepUNjas 3g [|im SN[ pauraiad popeedxa YoIgM JMMOUOR moY PaNaa]jod Apealfe swins Kue (y) pur g papmnad o oy
afaryo ay oonpas 01 Aessadeu Junmore oty Kq peonpos @y Jjeys «3usyd uvo] yons Aue (v) :usyy *syung pepnuLtad At PasdXA uwo|
Al Yim UORIAUOI UL PINR[IOI & £) 10 PMeNje sadunya urof 10 S0 8T AP Wi o5 paterdiaut AUy s Me] el pur
‘sofIFL) URO| WALIIXEN $95 YOIYM Mri € 03 100IqNS §1 usunsIsu] AJunseg sy Ag pasmdas uro) Ay Ji satasy) uno] ‘¢
‘JUISUOD §,JIMOII0G JBY) INOGIIM SION AU, L JUSLIRNSU] KIUNOag SI JO swiey gy o) paudas guim suonrpowuroack Aus aymu
10 %5420 *Ajipow ‘pumxs o] se1fe Amm Jomuileg o Auw pu Jepus ey s3a3ds (9) pue ‘ueinisu] GUNoRg s1Y) £q paindas
swns ag And 07 payeSijqo £|reuossad jou si (q) {uuISU} AJUNDRG U JO Fuuey aYy Jopun Apedolg A Ui JSANUI S IAMOLIOY
ey Koauos puw juw.d ‘ofefuow o) Auo wemnunsm Ounoeg st Juudis-os s1 () (MO A ANRYI JOU WP MY AT
Ajunceg sty sufis-00 oym Jamouog Auy ‘[BI9AS P Wil og [jeys sjuawsaidy pus sjuBUAA0D semouiog (| YdeSwed
jo suorsiaoid ) 01 129(qNS ‘SAMOLIOY PUB 19PUS JO ST ISSE PUB SIOSSANONS YY) JYoUsq pUR DUl {[BUS JUSLINALY] ANINDRG
SIgy Jo sjuAnsuge puv sjuvnear Ay ‘SIUSIS-00) (ANIgEr] (BR43g pub tulof fpunog suBissy pu¥ SI08F0NS ‘7]
“Kpawias 10 43 Aur Jo asroxs
3Y) apnioadd 10 JO 12ATEAM B G 10U jBYs Apaural to Sy Auw Buisiuele U1 16pUST AQ OUMIBIGIO} AUY JSAIRIUE UL SI0SSAOONS
s, Jamoliog [0 Jamoltog [suifue o) Aq speir puensp AuB JO UOSHL LG JUSWIMIST] AUNDAG SIN AY PAINIAS SWINS MY 0
wonrzIpowe }ipour ssimayio Jo JuawAed Joy SN PUAXA O} MY 10 18742747 W 20889005 AUe Jsulede sTuipaesosd aduaunOd
01 pasirbas 3q 10U |[BYS JAPUST “ISAULIUL Ul SI0SSAIINE § JAMOLIOH JO JDMOLIOF, jeuIBUC 1 Jo ANjIgei} Ay asralas o} Awiado jou
[FYs Jomonog J0 19219707 U Jossadons KUe o) Japuar] AQ panmal joemnisa] Aunosg s AQ PAINDAs SUINS Ayl JO UORRZILOWE jo
uonesigIpow Jo joamded 0§ JWD A4 JO UOISTAXT "RATEAL B JON JPUF] A DUCIBGI0Y PISEIRY ICN JamoLILg 1)
syrawed yons jo junowe s a3uwyo Jo 7 pue | sydmifeied o1 o) pausejal SJUAARS AIYIUOW Y1 Jo 48P dnp Ay auodisod
10 puaxa jou Jwys padound of spesoosd jo uomeotdde Aue ‘Sumum un saufe asteuat0 lamoliog puBR JApU] SERJUN
‘NP YO 10U J0 JARPIYM RIOKITUISH] AJnDag syl Ag painads
swns agy o) Jo Axtadosg sy jo 11edar Jo UONWICIEA 0) 1o@Ie ‘uaRdo sy 38 ‘spasooxd Ay Ajdde pue103j100 0) pazLIOTINg ST JapU
‘uaAtd s1 20108 S 91Ep o) Soye SAED OF MMM JApU 03 puodsar Oy S|TE) JSMONIOY ‘seTEED Toy 1UTE> B B[ JO PIEmY
iR A3V 0] SIA1JO JOUWIPUOD Y1 1¥Y} JAMOUOG O} Japarf AQ 010U IS ‘§i S0 ‘Jamolsog AQ pauopueyr siajiadold oyl J]
NP WOLR ¥ SWINS 4 J00 JO JNAYm WewINIsY] JUNdaG s Aq pasnaas srarz o o1 patjdde ay
1teys spoasoid oy *sapraosd osimiaqio me] jqeajdde ssofim Jo Bunum €1 3B WINISYIO JOPURT] PUE Jami 0L SSAJUR Bunm
aly 0jaq K[IIRIPAUUY PAINcEs SWINS Sy JO JUNOWR atf) ety sso] s1 Surym ot Slojoq AerEipawn Auadosd gy ;0 aNjEA YT
aey Ay yatym ut Auedolg sy jo Bunm [erued = jo juaad A U Camoisog o) pied aq (jeys souerey Auy Jupper ap A0y
Ampatn Ayiadold ayy Jo anjea jexrew irey o (q) AQ pepralp ‘Funfm o A0jeq AJRISPALTL! PAINAS SWINS MY JO JUnoiLY
i a1 (v) :wonoey Suimopjop o g peyidupmu spaeooid oyl JO JunOUIR AWl AQ PIONPRI BQ JfRYS JUSWIRIISL] AILmaag SHp
Aq paznoas swns a1 *Junum Ut 30188 55100 JAPUST PUY RamaLlog ssofun ‘Surye a a0jeq AjeIBipaiiiul JusLINIY) AjUNdag
S Aq pamoas swns a1 Jo Jumourk Ay eyt Jed Jo oy fenbo st Junye o Aoy Keipounur Auadoad o) Jo anpza 1xmu
118y a1 yogm w £padosg oy jo Sungs ferued € JO A0 SY) U] “ramouog 0] pred sseoxe AUB gim ‘anp USL JOU 30 Jaiaym
“uawnsy] 1Unsag siqy A pemmaes aans ag) o) paijdde oq [[eys spaasuud o *Auadoid 2y Jo Jubm [0 B JO 1UaAS g )
"1apuary 0y pied o jjeys
pue paudisse {Ga5oYy 2Iv ‘VOHBUWAPUOD JO NAKf Ul DURAAB0D tof 10 ‘Auadold o jo ued Aue Jo Furpn 1O 10 UOHINBAPUDD
AU WM ONXOMID Ut *[RHuenbaRU0D JO AP ‘SABEmWD Joj WIMS 1O pinae AUt JO SPIA0S SYL "UORBUURPUO)) "]
‘gonoadsu a1 Jo) osnEd o|qeuoses Fmdjioads vonoedsm we o soud 10 JO SUI AY) 18 310U LEMOLIDY

and jeys topuar] Kuadoig 9 Jo suonsadsur pue todn ST AGEOORERL SfEW AMu e NI JO Japua] ‘uondsu) ‘¢
“mu] 2iquordde 10 PO piTe JwaL0g Baemscsg wemeaiie BopUM AUR M FOUMPIOINE UL SPUS DTRINSUL
afefyrom soj nauraznba 2g) [LUN *2asal s50f B 9ptacsd 0} 30 'eYR Ut AommInsE eFwiiow ulmunay of paumbal smnugaid ot
ind [reys 1ome1I0g “POUTEIGO BL PUR SIGE[IAE SAUOXRQ Tiede Jopuor] Aq pascdde Jamnsm uv Aq papiacad (saxmbas sapua 1wy
pouad o 10] puw Junode 3 ) a8wsA0o osummsur afeuow §1 *1opus jo uondo ay) W "paiinbas ay 1aBuoy ou £ew syuwAnd

‘ 9850tZS




| WNQEELAAL 40 e
17. Transfer of the Properdy br al in swers1f of the Property or any inferest in il

iw wold or tranferrod (or if u beneficial intorent in Borrower ix sold or tranaforred and Bortaweg ix not & naturad pernon) without
Lender’s prior written consent, Lender may, at its option, require immedinte’ paymenf in full of all sume nscured by this
Security Instrument, However, this option shall ot be exercised by Lepder if. exercise is prohibited by federa! law an of tho date
of this Secunty [nstrument. | : : .

If Lender exerciges this option, Lender shall give Borrower notice of accelesation. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or ruailed within which Borrower must pay all sums secured by this
Security Instrunent. If Borrower fails 1o pay these sums prior to the expiration of thiy period, Lender may invoke any remedies
puruitted by this Security lnstrument without fusthor notice or dumand up Bosrower, Lo _

18. Borruwer's Righi to Reistate. 1f Borrowsr meets certuin conditions, Bomowsy sbatl have the sight to bave
entorcement of this Security Instrument discontinued at any time prior to ihe carlier of: (&) 5 days (or such other period as
applicable lav, may specify for reinstatement) before salo of the Property pursuant to any pawer of sale contained in this
Security lnstnyment; or (b) entry of a judgment enforcing this Security Instrument. Thoso conditions wre that Borrower: (a) pays
Lender all suins which then wouk! he due under this Securlty Instrument and the Nots s if no acceloration had occurred; (b)
cures any dotault of any other covenants or sgreomonts; (¢) puys all exponses incurred in enforging tis Syeurity Trwtrument,
including, hul not linited to, reasonable attorneys' feos; and (d) takes such action as Lender may reasonubly reqquire to assure
that G lien of thiy Seeutity Instnument, Lender's rights in the Property and Borrawer's obligation 1o pay the suma secured by
this Security Instrumen( sasll continve unchanged. Upon reinstatement by Borrower, this Security Instrument und the
obligations secured hereby ihw.] remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerativp under paragraph 17. '

19. Sule of Note; Change of i.oan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) niay be sold one or more “iiies without prior notice to Borrower. A gale may susult in a change i the entity (known
a3 the "Loan Servicer”) that collects mon’aly payments due under the Note and this Security Instrument. Thore alio may be one
or more changes of the Loan Servicer unreie’ad (o a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc wit’y paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address ‘o which payments should be made. The notice will also contain any other
information nwuired by applicable law.

20, Harardous Substances. Barrower shatl not c»ée= or permit the presence, use, disposal, storage, cr release of any
Huazardous Substances on or in the Property. Borrower shs'i ot do, nor allow anyose else 1o do, unything affecting the
Property that is in viclation of any Environmental Law. The orecading two sentences shall not apply 1o the prosence, Use, o
storage on (he Property of small quantities of Hazardous Substaices that are generally recognized to be appropriate to normal
residentiol usly and to maintenance of the Property.

Borrowy shall promptly give Lender written notice of any investization, claim, demsand, lawsuit or other actiop by any
goverumental or regulatory agency or private party involving the Property #s)-any Hazardous Substance or Environmental Law
of which Botrower has actua) knowledge. If Borrower leamns, or is notified by 4ny governmental or regulatory authorify, that
any removal or oiher remediation of any Hazardous Substance affecting the Proparty i4 neceasary, Borrower shul} promptly take
a1l necessary remedial actions in accordance with Environmental Law.

As usec in this paragraph 20, "Hazardous Substances” are those substances defized as toxic or hazurdous substances by
Environmenta] Law and the following substances: gasoline, kerosens, other flaramable or toxic petroleum proxincts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is located that
relute 10 health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further coventnt and agree as follows: . ,

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followive Borrowes's breach
of any covenant vr agreement in this Security Instrument (but mot prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date speified. in the potice may resulf in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 3 default or any other defense of Borrower 1o acceleration and foreciosure. IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited fo, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secused by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrowes. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Bosrower waives all nght of homestead exemption in the Property. . . .. .
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THIS BALLOOM RIDER 1s mada this 27TH dey of OCTOBER , 1992, and Is incorporated into and shall
be desmed to amand and supplement the Mortgags, Dasd of Trust or Dead to Sacure Debt (the "Sscurity Instrument”) of the same

date givan by the undersignad [the “Barrownr”} to secure tha Borrower’s Nots to
NBD MORTGAGE COMPANY

{the "Londer*} of tho ssrme date and covering the property deseribed in the Security Instrument and located ot
7358 NORTH CCONTO AVENUE i
CHICAGC, ILLINDIS 60€&31

[Property Acaress)
The interest rate stated on the Nate is callad the "Note Rate.” The dats of tha Nota is galied tho "Note Date.” | understand
the Londer may transfer the Note, Security !nstrurment and this Rider. The Lender or anyone who takes the Note, the Sseurity
instrumant and this Rider by transter and who Is ontitied to recsive payments under the Note Is callad ths "Nota Hoilder.”

ADUITIONAL COVENANTS. (n addition to the covenhants snd sgreements in the Segurity Instrument, Borrawer and Lender
turther covenant ard agres as Tollows (despite anything to the contrery contalned in tho Seourity Instrument or the Nots):

1 1._ CONDITIONS). RIGHT TO REFINANCE |

At the maturisy Jate of ths Note and Security instrument ithe "Maturity Date’}, t will be able to chtain & naw losn I'Nmn
Loan") with & new Muturl*; Oate of DECEMBER 1 , 2022 | and with an interast rote aqus! to the "New Note
Rate" determinad In acLorirnco with Section 3 below if sl the aondltlom provldod in Soctions 2 and 8 below ars mat (the
*Conditional Retiraneing Cpti-.n). It those conditions are not mat, )} undorstend that the Note Holdar (s under no obligstion to
rafinance or modify the Nots, o+ to sxtend the Maturity Date, and that | wiil havs to repsy the Note from my awn resources or
find a fandar wiiling to land me ths muney to repay the Note.

[2._ CONDITIONS TO OPTION |
tf : want to exercise the Condi’ ona! Refinancing Option &t maturity, certain conditions must bo met as of the Maturity Date.

Thesa conditions sre; (1) | must ctll} e the owner and ococupant af the property subject to the Security Instrument (the
“Property*l; 12) } must be currant in my caciihly payments angd cannot have bean mors than 30 days late on any of the 12
scheduled monthly paymonts immaediately precrasulng the Maturity Dats; (3) no lien agsinst the Property lexcapt for taxes and
specisl assessments not yet due and payable) o ‘her than that of the Segurity instrument may exist; (4} the New Note Rate cannot
be more than 5 parcentags poirts above the Note Jimy; and (5) | must make a written request (o the Note Holdar as providad in

Saction § below.

[3. CALLCULATING THE MEW NOTE RATE |
The Now Note Rate will be a tixed rate of interest aqusl to the Federal Nationsl Mortgage Assoclation's required nat vield

tor 30-year tixad rate mortgages subjact to a 80-dsy menddor delivery commitment, plus ona—hatt of one psrcentags point
(0.5%), roundsd to the nearast ona--aighth of one percentage paint (0. 125%) {tha "New Note Rate*). The required net yisid shsit be
tha applisable net yieid in aftect on the date and time of day thit /.6 Note Holder roceives notice of my slection to exercise the
. Conditlons! Refinancing Option. 1t this required ret yleld is not avsdstie, the Note Holder will detarmine the New NNote Rats by
using somparsbis informatlon.
4. CALCULATING THE NEW PAYMENT AMOLINT |

Provided the Naw Notes FPate as caloulated in Saction 3 above is no!l ¢re-ter then 5 percentage pointx shove the Note Rata
and all othar conditions required In Section 2 above sre satistied, the Nots Ho'lor will determins the amount of the monthly
paymant that will ba sufficient to repay in Full (s} the unpaid principsl, plus [b) scirusd hut unpald intersst, plus (o} sil athar sums )
will owe undar the Note and Seucrity nstrumeant on the Maturity Date (assumiig inv monthly payrmhants then are currant, ss
raquired under Saction 2 sbave), ovar the term ot the New Note at the New Note Rala U, aqual monthly paymaents. The rssult of
this calculation will be the amount of my new principal snd intarsst payment every montk un’d the New Nots is fully paid.

{6. EXERCISING THE CONDITIONAL REFINANCING CPTION ]

The Nots Holder will notify me at 'east 60 calendsr daya in advance of the Maturlty D(t\ and advise me of the principal,
atoruvnd but uipatd interast, snd all ather sums | am expected to owe on the Maturity Date. )54 Not= Holder also will advise ma
that | may exurcise the Conditionsl Refinarcing Option if the conditions in Section Z above are ma . The Note Holder will provide
my payment record intormation, together with the name, titla and address of the person representiiz ¢ dote Holder that ! must
notify in ordar to exarcise the Conditiona)l Retinancing Qption. 1f | mest the conditions of Sscetion I 25078, | may sxerciss the
Conditional Refinancing Option by notitying the Note Holder no Jater than 45 cslendar days prior to the ‘d ity Date. The Note
Holder will calculate the fixed New Note Rata based upon ths Federal National Mortgage Association'c 2p'lcable pubiished
raquired nat yleld in sffoct on the date and time of day notitication is raceivad by the Note Holdar and st cavanated in Saction 3
abave. | will than have 30 celendar days 1o praovide tha hNote Holder with acceptable proof of my required ownarship, ococupancy
and property lisn status. Befaras the Maturity Date the Note Holdor wifl advise me of the new interest rate (the New Note fatel,
naw monthly payment amaount and » date, time snd plaza at which | must spp to algn any dosumants required to compiets the
required 7of.nenving. 1| understand the Note Haolder will charge ma a €250 proceasing foe and the casts associstad with updating

tha title lnsursnce poficy, if any.

BY l;y"‘3 OW, 8 copts_and agrees to the terms snd cov iped in this oon HZ’
__%_ é ),{i({ %‘ (Seal)
THO! J. ?O

{Seal)

Borrower COIA':(INS Barrowar
(Sual) — {Raal)
Borrower Borrower
(SIGN OATGINAL DNLY)
MULTISTATE BALLCON RIDER - Singie Family — FANNIE MAE LINIFORM WNSTRUINENT W
FORM 3180 12/89 > DPs 309
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