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MORTGAGE
s lah drark d
THIS MORTGAUF ("Security Instrument”) is given onOctober 27, 1992 . The morngagos is
JOSEPH P. BRENNAA
AND KAREN W. BRZNMAN HUSBAND AND WIFE AS JOINT TENANTS
. DEPT-C1 RECORDINGS $35.50
. T38888 TRAN 4559 11/25/92 l&:1i00
("Borrower"). This Sccurity Insimurent is given to o 33 ®M-PL-BRST7IL
LCOUNTRYWIDE FUNDING COUPLRATION s COOK fOUNTY RECORDER
r
I1
é which is organized and existing under the laws of NEW YORK ,and whose,

address is 155 NORTH iLAKE AVENUE PAGADENA, CA 91109

{"Lender"). Borrower owes Lender the principal sum of
ONE HUNBDRED SIX THOUSAND and 00/10C(C
Doliars {U.S. $ 106000.00 ).

This debt is cvidenced by Borrower’s noie dawd the same’jaie as this Security Insgrument ("Note”), which provides for monthly
paymcents, with the full debt, if not paid earlier, due and payatic.onNovember 1, 1997 . This Security
Instrument secures to Lender: {a) the repayinent of the debt evidencad by the Mote, with inierest, and all renewals, exlensions and
modifications of the Note; (b) the payment of all other sums, wn intvrest, advanced under paragraph 7 1o protect the security of
thiz Sccurity Instrument; and (¢} the performance of Borrower’s covcanals and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, gramt and cone; o Lender the following described property located in
CO0K County, Hlinois:
LOT 28 IN BLOCK 3 IN NORTHBROOK HIGHLANDS UNIT NUMFET. 1, A SUBDIVISION OF PART

OF THE SOUTHMWEST 1/4 OF THE NORTHEAST 1/4 OF SECTICM 'y, TOWNSKIP 42 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS.

PIN: 04-09-204-028

which has the address of 1118 BUTTERNUT LANE ,NORTHBROOK {Stseer, Cityl,
Illinois 60062- ("Property Address™);

[Zip Code}
ILLINGIS - Single Family - Fannle Mas/Freddis Mac UNIFGAM INSTRUMENT Page 10/8 i4 Form 3014 /90
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TOGETHER WITH alt mchFxléwr '&ﬁ't‘m m& sppurtenances, and
fixiures now or hareafier a part oFthe pripelty. All re iRms -ovorcd By thi§ Sccgrity Instrument.

All of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully sciscd of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Propeny s unencumbered, cxcept for encumbrances of record. Borrower warratits and
will defend geacrally 1he tille o the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covensnts- with limited
variations by jurisdicton o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Priacipal and Literest; Prepayment and Late Charges,  Bosrower shall prompily pay when duc the
principal of and interes: on the debt ovidenced by the Note and any prepayment and lawe charges dite under the Note,

2. Funds for Taxss and Insurance. Subjoct to applicable law or 10 a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are duc.under the Nete, until the Note is paid in full, a sum ("Funds”) for: (a) yearly laxes
and assessments which may anain priority over this Secarity Instrument as a lien on the Properiy; (b) yearly leasehok) payments
or ground renis on the Propenty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly moriguge insurance premiums, i any; and (f) any sums payable by Bormrower o Lender, in accordance with the
provisions of paragraph 8, in licu of thc payment of mongage insurance premiums. These ilems arc cailed "Escrow liems.”
Lender may, a1 any time, collect and hold Funds in on amount not 10 exceed the maximum amount a lender for a federally related
morignge loan may roquire for Borrower’s escrow account under the federal Real Estote Scilement Procedures Act of 1974 as
amended from time © ume, 12 U.S.C. Section 2601 ef seq. ("RESPA"}, unless another law that applies to the Fuis sets a lesser
amount. If so, Lender moy, at any time, collect and hold Funds in an amount not © exceed the lesser amount, Lender may
estimaic the amounnt of Furds due on the basis of current data and reasonable estimates of expendilures of future Escrow licms or
otherwisc in accordarce wif's opplicable law.

The Funds shall be held 2o 2n instintion whase deposits are insured by a federal agency, instumentality, or entity (including
Lender, if Lender is such ar/ins.dmtion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
fierns. Lender may not charge Bdnvwer for holding and applying the Funds, annually analyzing the escrow account, or verifying
tie Escrow ltems, unless Lender peys Sormower interest on the Funds and applicable law permits Lendar 10 make such a charge.
However, Lender may require Borrove:  pay a one-time charge for an independeat real esiate tax reporting service used by
Lender in connection with this loan, ciiess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall ndt b required o pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that inteiest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual acconnting of the Funds, showing credits a7 Jebits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall account to Barrower for
the cxcess Fands in accordance with the requirements Gi agplicable law. If the amount of the Funds held by Lender at any tme is
naot sufficient 1o pay the Escrow Hems when due, Lender inav/so notily Borrower in writing, and, in such case Borrower shali pay
0 Lender the amount necessary 1o make up the deficiency. Borrower shall make vp the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security lustrument, Lender shall promptly reflund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sel: b2 Praperty, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrumert.

3. Application of Payments. Unless applicable law provides otherwise, & payments received by Lender under paragraphs
1 and 2 shall be applied: first, to eny prepayment charges duc under the Note. sccond, 10 amounts payable under paragraph 2;
third, te interest due; fourth, o principal dus: and [ast, to any late charges due nnder e Mote,

4. Charges; Liens. Borrower shall pay afl taxes, assessments, churges, fines and i'apositions autributable to the Property
which may autain priority over this Security Instrument, and leaschold payments or grovas-rems, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrowez sh2il pay them on time directly to the
persan owed payment Borrower shall promptly fumish (o Lender all notices of smounts ¢ be paid under this paragraph. If
Bosrower makes thesc payments directly, Borrower shall prompily furnish 1o Lender receipts ev dencing the payments.

Bormower shali promptly discharge any lien which hag priority over this Security Instrumen? iniess Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in 8 manner accepiable to Lender; (b) coricats in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinon perale lo prevent the
cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfectory to Lender $r-dinating the lien to
this Security Inspument. If Lender determines that any part of the Property is subject to a lien which may rupia vriority over this
Security Instrurrent, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien ¢ tuke one of more
of the octions set {orth above within 10 dayy of the giving of notice.
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5. Haxard or Progerty IMLJNQFmEuI:Q ilAchus QQB erecied on the Property

insured againyt loss by fire, hazards included within the term "exiended coverage™ and any hazards, including floods or
flpoding, for which Lendcer requires insurince. This insurance shall be maintamned in the amownts and for the periods that Lender
requires. The insurance carries providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shaft not
be unreasonably withheld. If Borrawer fails 1o maintain coverage described above, Lender may, at Lendes’s option, obiain
coverage 1o protect lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (0 the insurance carrier and Lender. Lender
may make prool of loss if not made promnpily by Borrower.

Unless Lender und Barrower otherwise agroe in writing, insurance proceeds shall be applied to resioration or repair of the
Property dumaged, if the restoration or repair is cconomically feasible und Lender’s security is not Jossencd, I the restoration or
repair is now cconontically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
sccurcd by this Scecurity Instrument, whether or not then due, with any cxcess paid 1o Bommower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may coliect the insurance procecds. Lender may use the proceeds to repair or restore the Property Or 1o pay sums secured
by this Security Instument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acosived by Lender, Borrower's right w any insurance policies and procecds resulting from damage to the
Property prior to the/acosisition shall pass to Lender to the extent of the sums secured by this Security Instrument immcdiately
prior to the acquisition.

&. Occupancy, Preserzat'on, Maintenance und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estaodsh) and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and’ siza! Continue 1o occupy the Propenty as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lenasr odcrwise agrees In writng, which coasent shall not be uareasonably withheld, or unless
exienualing circumsuinces exist which urv beyond Borrower's control. Borrower shall not destroy, damage or impair the Property.
allow the Property 1o deteriorae, or ¢owinit wasic on the Propeny. Borrower shall be in defsult if any lorfeiture action or
proceeding, whether civil or <riminal, is begua that in Lender’s good faith judgment could result in forfciture of the Property or
atherwise matcrially impair the lien creawed by 1'as Securily Insorument or Lender’s securily interest,. Barrower may cure such a
defoult and reinstate. as provided in paragrapa 18 hy causing the action or proceeding to be dismissed with a ruling that, in
Lender's good Faith determination, precludes forfciture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lendsr’ s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inacuuersto. information or stalements to Lender (or failed (10 provide Lender with
any material information) in conncction with the loan evigzaced by the Note, including, but not Limited 1o, represenmations
conceming Borrowes 's occupancy of the Property as a princyas residenca. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. if Borrower acouarcs fee tit'e 10 the Property. the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower fals to perform the covenants and agreements contained in
this Security Instrument, or there is 8 legal proceeding that may siginficantly affect Lender's rights in the Property (such as a
procesding in bankrupicy, probaie, for condemnation or forfeiture or 10 cuceice laws or regudations), then Lender may do and pay
for whatever is nccessary to protect the value of the Property and Lender’s i704s in the Property. Lender’s actions may include
paying any sums sccured by a licn which has priority over this Security ((n.tnyment, appearing in cowt, paying reasonable
awmeys’ fecs and entering on the Property 1o make repairs. Although Lendz: may take action under this paragraph 7, Lender
does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addition.!- d7ot of Bomrower secured by this Security
Instrumient. Undess Borrower and Lender agree to other terms of payment, these amoraity shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o ovrower requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of makitiy we loan secured by this Security
Instrument, Borrower shall pay the premiums required o mainiain the mortgage insurance in Gifect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall-pay the premiums required to
obiain coverage subsiantially equivaient o the morigage insurance previously in eifect, at a cost sut stamially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternalc mortgage insures-ogr.c«oved by Lender. If
subsiantially equivaleal morigage insurance coverage is not available, Borrower shall pay to Lender eacl: smonth a sum equal 1
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage ).pred or ceased o
be in ~ffecL Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurancos. Loss reserve
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payments may no lomger be rluided \ed the 9 L i ,MMlaﬂdfmmepaiod
that Lender requires) provided i i ined. Borfower shall pay the
premiums required 0 mainiain mortgag

insurpnce ends in accordance with any writlen agreement between Borrower and Lender or applicabie law.

9, Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior (o an inspection specifying reasonable canse for the inspeciion.

16. Condemnation., The proceeds of any award or claim for demages, direct or consequential, in connoction with any
condemnation or owher waking of any part of the Property, or for conveyance in licu of condemnation, are hercby azsigned and
shall be paid 1o Lendir.

In the event of 8 towd taking of the Praperty, the proceesds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any cxcess paid o Borrower, In the event of a partial wking of te Property in which the fair market
valuc of the Property immediawely before the taking is cqual 1 or greaier than the amount of the sums secured by this Security
lnstrumenl immedinicly before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be recfuced by the amount of the proceeds multiplied by the following fraction; (a) the iotal amount of
the sums sccured wramedialcly before the aking, divided by (b) the fair market value of the Property Immediaiely before the
1aking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately betore the taking is less than the amount of the sums secured immediatcly before the iaking, unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether of niot the sums are then due,

If the Propenty is abandoncd by Borrower, or if, after aotice by Lender 1o Borrower that the condemnor offers 1o make an
award or scide a clai‘a Tor damages, Borrower lails to respond 10 Lender within 30 days afer the date the notice is given, Lender
is authorized 10 coifecv-and apply the proceeds, at its option, cither w restoration or repair of the Praperiy or lo the sumg secured
by this Security Instrurien?, whether or nol then due.

Uhiless Lender and Borrower otherwise agrec in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly ay ncns referred o in paragraphs 1 and 2 or change the amount of such paymenis,

1. Borrower Not Releasea: iTorbearance By Lender Not ¢ Waiver, Extension of the iime for payment or modification
of amortization of the sums seclred b this Security Instrument granted by Lender o any successor in interest of Borower shall
not operate o release the liabifity o7 ite origina) Borrower or Borrower's successors in interest. Lender shall not be required to
commence praceclings Against any s osssor in intercst or cefuse to extend time for payment or otherwise modify amortization of
the surus securcd by this Security Instrum:nf by reason of any demand maide by the original Bosrower or Bormower's Sucressors
in interest. Any Torbearance by Leader in Liierasing any right or remedy shail not be a waiver of or preciude the exercise of any
right ur remcdy.

12. Sucvessors and Assigns Bound; Joint a1d Severa) Linbility; Co-signers. The covenants and agreemems of this
Security Instrument shall bind and benefut the sucrestors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemesi sindl be joint and several. Any Borrawer whe co-signs this Security
Instrument by does not exccute the Note: (a) is co-sigrins this Security Instrument only (o mongage, grant and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Inswum .t is subject 0 a Jaw which sets maximum loan chasges,
and that law is linally interpreied so thal the interest or ather loan charges coliected or 1w be collected in connection with the loan
exceed the permilted kimits, then: (a) any such {oan charge shall be reaucrat by the amount necessary 10 reduce the charge © the
permitted limit; and (b) any sums already collected from Borrower which ercecdsd permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed urder the Nowe or by mabing a direct psyment (©
Barrower. [§ a refund reduces principal, the reduction will be wreated as a partial pscosyment without any prepayment charge
undes the Note,

14. Notices. Any nntice 10 Borrower provided for in this Security Instrument snal? b= given by delivering it or by mailing it
by {irst ctuss mail unless applicable law requires use of another method. The notice shill be directed 1o the Property Address or
any other address Borrower designates by notice o Lender. Any notice 1o Lender shall be given by first class mail o Lender’s
address stated herein or any other address Lender designates by nelice to Borrower. Any ‘potice provided for in this Security
Inswrument shatl be deemed (o have been given 1o Borrower or Lender when given as provided in 5.8 paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedeaal 'ai: and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security !nstrument or the Note
conflicts with applicabie law, such conflics shall not affect other provisions of this Security Insirument ur Z2 Note which can be
given affeci withow the conflicting provision, To this end the provisions of this Security Instrument and th Mote are declared fo

be scverable.
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16. Borrower's Copy.  Bogo iFﬁwk% Ef the @ @!P .%gz_l!gnmmmt.
17. ‘Transfer of the Propert In . } y ! the /s any interest in it Ju

)
sold or wansfcrred (or if a benelicia) interest in Borrower is sold or transferred and Borrowsr is not a nadural person) without
Lender's priot writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secusity
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of dae of this
Security Instrument. ’

1l Lender exercises this option, Leader shall give Borrower natice uf accelesation. The notice shall provide a period of not less
thar: 30 days from the date notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior 10 the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 1f Borrower meews cerlain conditions, Bormower shall have the right t have
enforcemem of this Sccurity Instrument discontinued at any time prior 10 the caslier of: (a) 5 days (or such other period ps
applicable faw may specify for rcinsutement) befors sale of the Property pursuam lo any power of sale coawined in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tha Borrower: (a} pays Lender ally
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any cther covenants or agreements: (o) pays all expenses incurred in enforcing this Security Instrument, inciuding, but
not limited W, reasonable attorneys” Seew; and (d) takey such action ax Lender may reasonably respuire to assure that the lien of this
Sccurity instrument, Lender's rights in the Propeny und Borrower's obligalion w pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations wecured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under pamgraph 17.

19, Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or more tmes without prior notice lo Borfower. A sale may result in a change in the entity (known
as the "Loan Servicer™) 2hat eollects monthly payments due under the Note and this Security instrument, There also may be onc or
more changes of the Loar Servicer uncclaied 10 o safe of the Note, If there is a change of the Loan Servicer, Bomower will be
given written notice of the ~hange in accordance with paragraph 14 above and applicable law. The notce will state the name and
address of the new Loan Szevicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

70. Hazardous Substape s, | Borrower shall not cause or permil the presence, use, disposal, siorage, or release of any
Harardous Substances on or w7 Property. Borrower shall not do, nor allow anyone else to do. anything affecting the Property
that is in violation of any Enviroumcral Law. The preceding two scatcnces shail not apply to the presence, use, or storage on the
Property of small yuanblics of Hezadons Subsiances that arc gencrally recognized to be appropriate to normal residential uses
and 1o maintenance of the Propenty.

Borrower shall prompily give Lencr writlen notice of any investigstion, ciaim, demand, lawsvit or other aclion by any
governmemal or regulatory agency or privafe party involving the Property and any Hazardous Substance or Environmentul Law
of which Barrower has aclunl knowledge. 1L Barower leams, or is nolified by any governmenigl or regulatory authority, that any
teanoval or other remediation of any Hazardovs Subsiance atfecting the Property is neccssary, Borrower shall prompily ke all

necessury remedial actions in accordance with Envicontnental Law.

As ased in this pamgraph 20, "Hazardous Substances” arc those substances defined as ioxic or hazardous substances by
Environmental Law and the following subslances: gavofine, kerosene, other flammable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, matrials corinining asbesios or formaldehyde, and radioactive matenals. As used in
this paragraph 20, Environmental Law” means federal Liws 87.d laws of the jurisdiction where the Property is Tocated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthar ¢ venant and ngree as foows:

21, Acceleration; Remedies. Lender shall give notice to Burroxer prior to acceleration following Borrower’s breach of
any covenant or ugreement in this Security Instrument (but 1t prior to acceleration under paragrapbh 17 unicss
applicable law privides otherwise). The notice shall specify; (a) the default; (b) ibe action required to cure the default; (c)
a date, not less than 30 days from the date the notlce is given to Buriwzr, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nolu:. My result in acceleration of the sums secured
by this Security Fastrument, foreclosure by judiciai proceeding and sale of *%¢ Property, The notice shall ferther inform
Borrower of the right to reinstate after acceleration and the right to assert in thoivreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. f the default is not cured on or before the
date specified in the notice, Lender, sl its option, may require immediate paywr:-in full of all sums secured by this
Security Instrument witkoul further demand and may foreclose this Security Instrunient by judicial proceedivg. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in tis saragraph 21, inciuding, but not
limited to, regsonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Insirument, Lender shall nlcase this Security Instrument
without charge t¢ Borrower. Barrower shall pay any recardation costs.

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Propenty.
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24. Riders to (his Security Instrument. If orc or more riders are cxecuted by Borrower and recorded wgether with this
Sccurity Instrumnen., the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covernants and sgraments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable tox{zs))
[C7] Adjustablc Rric Rider [C-] Condominium Rider ] 1-4 Bamily Rider

[__] Graduated Payraen) Rider (_] Planned Unit Development Rider {—] Biweekly Payment Rider

{31 Balloon Eider 1 Rate Improvement Rider [ Second Home Rider

] V.A Rider [ othex(s) [specify]

RY SIGNING BELOW, Borrower aciers wud agrees to the lerms and covenants contained in thie Security Instrument and in
any rider(s) ezecutd by Borrower and recorded with it

Wimesses: \ /7{"’

B e A Y e (Seal)

Jogpn . BRENNAN -Borrawer

3 -J(lﬂ_u AL [‘”xﬂ_/h./km_n\)
RAREN W. BRENNAN

STATE OF ILLINOIS, County ss:

COOK

I, . & Notary Public in and for 37.d county and state do hereby cextify that

undersaipgned

JOSKEPH P BRFENNAMN ANTY KaRFEMN W BREMNAM ANT }JLI;“I

, persondily me w ~<the same person(s) whose name(s) _
subscribed to the foregoing instrument, appearcd before me this day i and acknowled ged that t he v
signed and delivered the said instrument as their freeand vol:Agry for the uses and wrposes therein set forth,

Given under my hand and official sen, this 27th day o o BFR 1902

My Commission Expires: R ——— N )
Nowry Pullic “C‘—\

m-lmui.) 19108) Fagasol s Form 3014 9/80

‘This Instrument was prepared by:

PAXF N FAN




WHE « SF CORDED MAIL TO:

COUNTRYWIDE FURDING CORPORATION
PQ. 20X 7024

PASADENA, C/ LIFORNIA 91109-8874

PARCELV.D. #: 04-09-204-028

CFC
LCAN #: 7125533 )
ESCARAOW/CLOSING #: 5132“_602 Prepsred by: P. MADSEN

3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES, IL. &0195-

BEALLOON RIDER

(Conditional Right o Refinance)

THIS BALLOON RIDER is made this 27 day of October .19 92 | and is
incorporated into and shall be deemed t amend and supniement the Mortgnge, Deed of Trust or Deed o Socure
Debt (the "Security Instrument™) of the same date giver _Fy the undersigned (the "Borrower™) W secure the
Bomower’s Note to
COUNTRYWiIiDE FUKDING CORPORATION, A HEW YGRK CORPORATION
(the "Lender*) of the same dete and covering the propexty described (0 lan Security Instrument and Jocated at:

1118 BUTTERKUT LANE NORTHBROOK, 1L 60062-
[Propeny Address)

The interest rase stated on the Note is called the "Note Rase.” The date ol «pz-Note is called the "Note Date.” §
undersiand the Lender may transfer the Note, Security Instrument and this Rider. Wbe Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to rcceize payments under the Note is
called the "Now Holder.”

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows {despitc anything to the conrary contained in the
Sccurity Instruinent or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the malurity date of the Note and Security Instrument (the "Maturity Date™), 1 will be able to o’ un a new
loan {"New Loan”) with a new Maturity Daie of November 1 L2022 |, and with an uierest rate
equal to the "New Note Rate" determined in accordance with Section 3 below if ail the conditions provided in
Section 2 and 5 below arc met {the "Conditionat Refinancing Option™). If those conditions are not met, 1 undersiand
that the Now: Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Daze, and that
1 will have 10 repay the Note from my own sesources or find a lender willing o lend mc the money to repay the

Note.

2LLEBBZE

2.

CONDITIONS TO OPTION
If { want to exercise the Conditional Refinancing Option at maturity, cenain conditions must be met as of the
Maturity Datc. These conditions are: (1) [ must still be the owner and occupant of the property subject to the Security
Instrument {the "Property"); (2) I must be current in my monthly payments and cannot have been more than 30 days
latc on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property (cacept for iaxcs and special assessiments not yei due and payable) other than that of the Security Instrument
may exist; (4} the New Not- Rale cannoi be more than § parcentage points above the Note Rate; and (5) | must make
8 wrilten reguest o the Nowe Holder as provided in Section 5 below.

MI:LTIBTA'I’E BALLOON RIDER - Single Family - Fannle Mas Uniform itnstrument Fosrm 3130 12/89
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3. CALCULATING THE NEW NOTE RATE

The New Mote Rale will be a fixed rate of interest equal to the Federal National Mortgage Association’s rpquired
net yield for 30-year fixed rote morgages subject w a 50-day mandatory delivery commitment, plus one-hall of one
pereentage point {0.5%), rounded o the nearest one-cighth of one porcentage point (0.123%) (the "New Notc Rate"},
The required net yickd shall be the applicable nei yield in effect on the date and time of day that the Note Holder
receives notice: of my clection 1o excercise. the Conditional Refinancing Opiion. If this required net yizld is not
available, the Moie Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is not greater than 5 percensage poinis above the
Noic Rate and all other conditions requircd in Section 2 above arc satisfied, the Note Holder will determine the
amount of the monihly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus {(c) all other sums 1 will owe under the Note and Security Instument on the Marity Date
(assuming my monthly payments then are current, as required utider Section 2 above), over the term of the New
Noie 8t the New Note Rale in equal monthly payments. The resuit of this calculation will be the amount of my new

principal and Jawrest payment every month untif the New Noie is fully paid.

5. EXERCISESC THE CONDITIONAL REFINANCING OPTION

The Noie Holder vill notify me at least 60 calendar days in advance of the Mawrity Daie and advise me of the
principal, accrued bt vapaid interest, and al! other sums I am expected to owe on the Manrity Date. The Note
Holder also will advise/ine that [ may cxercise the Conditionai Refinancing Option if the conditions in Section 2
ahove arc met. The Now Floiter will provide my payment record information, wgether with the name, title and
address of the person reprosciting the Note Holder that [ must notify in order 1o excrcise the Conditional
Refinancing Option. If 1 meet =< conditions of Section 2 above, [ may exercise the Conditional Refinancing Option
by notifying the Nole Holder no datr than 45 calendar days prior w the Mauwrity Date. The Noie Holder will
calculaic the fixed New Note Rale-%gcd upon the Federal National Morigage Association’s applicable published
requircd act vield in effect on the date and-iime of day notification is received by the Notc Holder and as calculated
in Section 3 above. T will then have 30 calcndar days 10 provide the Note Hoider with acceptable proof of my
required ownership, occupancy and propeny s status. Before the Maturity Date the Note Holder will advise me of
the new intcrest rate (the New Note Rate), new/conthly payment amount and a dats, time and place at which 1 must
appear 1o sign any documenis sequired o comptors the required refinancing. I undersiand the Noie Holder will
charge me reasonable fees and the costs associated with exercising the refinance option.

BY SIGNING BELOW, Borrower rccepts and agrees to the terms and covenants contained in this Balloon
Rider.

- i\}n s
AN s ot RAA A e {Seal)
Josgph p.I BRENWER - Rorrower

-

;.z_é&____"’ v fLe'l-&lLﬁlﬂ;b{c:. (Scal)
KAREN N. BRENNAN - Barrower
- A o (Scal)
- Borrower
(Seal)
- Bosrower

{Space Below This Line Rosnrved for Acknowledgmen)
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