exlsting under the luws of
whose address is

WhEREAS, Borrower is indebted to Lender in the principal sum of 11.5. 5 . 9677.82
which indebtedpiss 's evidenced by Bortower’s note dated . . . Novembax 23, 1992,
thereof (herein “'Woti?'), providing for monthly installments of
if not sooner paid, susand payable on . . $2/03/1997

. and extensions and rencwals
principal ard interest, with the bafance of indebtzdess,

TO SECURE 1o Lerier the repayment of the indebiedness evidenced by the Note, with interest thercon; the payment
of ull uther sums. with intcres! shereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenznisand agreements of Borrower herein contained. Borrower does hereby mostgage, grant
and convey to Leader the followiny described property located in the County of ok State of
Hlinois: . .

o i L o ECII3I Z7
' n'm.‘bm

31
iirony,

UNIT NUMBER 2~E AND G-5 IN BIRDSOKC CAUNDOMINIUM ASSOCIATION, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REss, ESTATEr» LOT 74 IN CHERRY CREEK SOUTH
SUBDIVISION PHASE III, BEING A SUBDIVISIUM OF THE PART OF THE EAST !4 OF THE
NORTHEAST % OF SECTION 26, TOWNSHIP 36, NORTH, RANGE 12, EAST OF THZ THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOUI3 WHLICH SURVEY IS ATTACHED AS EXHIBIT
"B" TG THE DECLARATION OF CONDOMINIUM RECUxZER AS DOCUMENT 87081317 TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN Tg. COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS. -

PINs 27-2¢~203-048-1118 & 27-26-203-048-1137

PFE-T-n1 RECQRDIBG 4

ERAad

THIZY TRaH F11% 13/35/92 16240500

W76 1 R -BEBEIE2Y
COOK INUETY RECORDER

DEPT-01 RECGRLIMG $27.9G

T83333 TRAN 9107 11/25/92 16:13:00

08747 8 wW—
CO0K COUNTY RECORDER

which has the addressof .. . .. 8124 M. .168th. Place .Unit.2B,. Tinley.Park, Liliveis. 604722.. .. ..,
[5ireet) } jCay)
llinois (herein " Property Address™)k
g Cade }

TUGETHER with all the improvements now or hereafter erected an thé property. and all casements, rights,
appurtenances and rents afl of which shail be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehofd] are
hereinafier refersed to as the “Property.”™

Borrower covenants that Borrower is lawfully seised of the estate hereby canveyed and has the right to mortgage.
grant and convey the Property. and that the Propenty is anencumbrered. except for encumbirances of record . Borrower

covenants that Borrower warranes amd will defend geverally the title to the Property against all clatms and demands. al
suibject to cpumbrances of recard. X )
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10, Borrower Not RBN@F.% m.gn cie.@r payment or modifica-
tion of amortization of thé€ sums sec y this Tan or TO afiy succossat in interest of Borrower

shall nut aperate to celease, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refust to extend iime for
payment o: otherwise modify amortization of the sums secured by this Mortgage by reason of any demend made by the
original Borrower and Horrower’s successors in inierest. Any forbearance by Lender in exerclsing any right or remedy
hereunder, or otherwise afforded by applicatile law, shall not be & walver of or preciude the excreise of any such right or
remedy.

11. Successcrs and Assigns Bound; Joint and Seversi Liability; Co-sigoers. The covenants and agreemes: herein
contained 1hall bind, and the rights hereunder shall inure to, the respective sucvessors and assigns of Lender and
Barrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreemenis of Borrower shall be joint and
several. Any Borrower who ca-signs this Murtgage. but does not execute the Note, (s} i co-signing this Mortgage only to
mortgage, grant and convey that Borrower's intcrest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hercunder
may agree t> extend, modify, forbear, or make any other accommodaiions with regard to the terms of this Morigage or
the Note wirhout that Barraower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borvower's interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other acddress as Borrower may designate by notice to Lender
as provided hieiein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other aiddresseas Lender may designate by notice io Borrower as provided herein. Any notice provided jor in this
Mortgage shall bé deimed to have been given to Borrower or Lender when given in the manner designated herein,

12, Governing Jari: Severability. The state and local laws applicabie to this Mortgage shall be the luws of the
jurisdiction in which/the/ Property is located. The foregoing sentence shall not limit the applicabllity of Federal law to
this Mortgag:. In the evenvzhat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shail not affect other piovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. ani to this end thd provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’”, “expenses’’ and “aticineys’ fees” include ail sums to the extent nut prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shill be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or aRter recordation hercof.

15. Rehabilliatlon Loan Agreement. Qorrower shatl fulfill alt of Borrower's obligations under any home rchabilita-
tion, improvernent, repair, or other loan agred ment which Borrower enters into with Lender. Lender, at Lender’s option,
may require 1Sorrower to execute and deliver to) Londer, in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may ha-< “2ainst parties who supply labor, materials or services in connection
with improvements made io the Property.

16. Tranifer of the Property or » Beneficial Intereit In Borrower. If atl or any part of ihe Properiy or any interest
in it is sold or transferred (or if & beneficial interest in Qor-awer is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However. this option shall(ncl be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender cxercises this option. Lender shall give Borrowes potice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mziled within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prios 10 the vxpiration of this period, Lender may in-
voke any remeilics permitted by this Mortgage without further notice o derasnd on Bossower.

NON-UNIEGRM COVENANTS. Borrower and Lender further covenant ans »pree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereal, v.pan Borrower's breach of any cove-
nant or agreemimt of Borrower In this Morigage, including the covenants to pa; w'.en dae any sums secured by this
Morigage, Lender prior to accelerction shall give nolice to Borrower as provided in § aragraph 12 hereof specifying: (1}
the breach; {2} the action required to cure such breach; {3) a date, not less than 10 days o the date the votice is mailed
to Borrower, by which such breach must be cured; and (4) that fallare 1o cure such breach on 7o Sefere the date specified
{n the notice may result In acceleration of the sums secured by this Morigage, foreclosure Oy ju diclal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acvcirtlan and the right to
asseet in the foreclosure proceeding the nonrexistence of & default or any other deferse of Borrow.r 70 acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, 3t Lesdr's opticn, may
declare all of the sams secured by this Morigage to be lmmediately due and payable without further J.mwnd snd may
foreclose this Morigage by judicial proceeding. Lender shall be entitied (o collect in aach proceeding wil expenses of
foreciosure, Including, but not Iimited to, reasonable attorneys’ fees and costs of documentary evidence, abatracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Botrower's breach. Borrower shall have the right ta have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pzys Lender all sums
which would be rhen due under this Mortgage and the Note had no acceferation accurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all rcasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mottgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower’s abligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upor such payment and cure by Borrower, this Mortgage and the abligations secured hereby shall remain
in fult fotce and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointmens of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitded 1o bave a
receiver appointed by a court to enter upon. take possession of and manage the Property and 1o coilect the rents of the
Pror - including those pavi due. All rents collected by the recciver shall be applied first to payment of the costs of
Mati._. miont of the Property and collection of rents. including. but not limited to, recetver’s fres, premivms on receiver's
bonds a-! reasonable attorneys' fees, and then to the sums secured by this Morigage. The receiver shall be Hable o
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