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MORTGAGE 131-6866657-703
g ) THIS MORTGAGE ("Security {a<tvument”) is made on NOVEMBER 3, 1992 . 'The Mongagor is
o ZENDBIA R. CLENNA, #ARRIED TO GEORGE E. CLENNA, JR,;: ... BT $3e g
-~ LN T m R L GRSa
V) ("Borrower”). This Security Instrument is given to - TR T LR GROER
S
& MOUNTAIN STATES MORTGAGE CENJERS, INC
wJ
which is organized and existing under the laws of THE S'@S.‘E OF UTAH , and whose
address is 1333 EAST 9400 SOUTH, SANDY, UTAH 84093 ‘
§ {"Lendze™). Borrower owes Lender the principal sum of
FORTY FOUR THOUGAND TWO HUNDRED SEVENTY AND NC;100THS
%3 Dotiars (U.S. § 44,270.00 ).
....,’1gl‘hi.~a debt is evidenced by Borrower's note dated the same date as this Securily instrument ("Note"), which provides for
- 5 Tmoph] y payments, with the Jull debi, if not paid carlier, due and payable on  DECEMPIR 1, 2012 . @&
2; his Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, ;g
' tensions and moCitications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the (¢

-
59_ ﬁuumy of this Sccurity Instrument; and (¢) the performance of Borrower's covenents and apreenents under this Security &2
-

strument and the Note. For this purpose, Borrower does hereby mortgage, gramt™dnd eonvey ro Lender the following ‘2
described property located in COOK County, 1llinois: N

LOTS 32 AND 33 IN BLOCK 40 IN WEST PULLMAN IN THE WEST 1/2 OF THE NORLIRAST
1/4 AND THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 25~28-127-013 & 25-28-127-014

57

-
’

which hus the address of 12239 SOUTH LOWE AVENUE CHICAGO Strect, Cityl,
Hinois 60628 i2ip Couol (“Property Address™;

| Page 1 01 6 FHA Rt Mortyege - 299
| @o"""“ 19104 VIMP MORTOAGE FORIAS - (31312038100 . 18008217261
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12. Successors and Assigns Bound; Joint and Several l.lnblluy, C«r?lgnm T!w cuvcrmnls nnd agreements of this
Security Instrument shall bind and benefit the successors amd assigns of Lender und Rorrower. subject to the provisions of
puragraph 9.b. Borrower's covenants and ngreements shuli be joint and several. Any Borrower who co-signs this Secunity
Inerrument but does not execute the. Nole: (4} is co-sigring this Security Instrument only to mortguge. gramt and convey that
Borcower’s interest in the Property under the terms of this Sceurity Instrument; (b) is not personally oblignted to pay the sums
secured hy this Security Instenent; and (¢) ngrees that Lender und any other Borrower may agree to extend, mudify, forbeasr or
make any accommaditions with regard 1o the terms of this Security Instrument or the Note without that Borrower's conset,

L3, Notices. Any notice to Borvower provided for in this Security Instrument shall be given by delivering it or by maifing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nctice 1o Lender shall be given by first class mail 1o
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shodl be deemed 10 have been given to Borrower or Lender when given as provided in this pasagraph.

14. Governlng Law; Severability. This Security Instrument shall be governed by federal low and the law of the
jurisdiction in which the Zroperty is located. In the event that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflichag, provision. To this end tite provisions of this Security Instrument and the Note are declared

i be severable.
15, Borrower's Copy. Borrawer shalt e given cne conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unccaditionally assigns and trunsfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender wascats 10 collect the rents and revenues and hereby directs cach tenant of the
Property to puy te renis to Lender or Lender’s agenty. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or jgreement in the Security Instrument, 2acrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assipnment of rents conslitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents receiver by Borrower shall be held by Bormower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secunty Instrument: (b) Lender shall be emitled to collect and
receive all of the rents of the Property; and (c¢) cach tenant of the Propeity sball pay all rents due and unpaid to Lemvier or
Lender’s agent on Lender's written demand to the tenam.

Borrower hes not executed eny prior assignment of the rents and has not and witi ot perform any set that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before ov after giving natice of breach
to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is 2 'oreach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This =za;ament of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:
17. Foreclosure Procedure. If Lender requires immedinte payment in full under paragraph 9, Lender may foreclose

this Security Enstrument by judicial proeceding. Lender shall be entitled to coliect alf expenses Incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Refease. Upon payment of all sums securad by this Security Instrument, Lender shail reicase this Security Enstrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Q]-a.a{u.l PapeS i e
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debl.

(u) Default. Lender may, except as limited hy regulations issued by the Secretary in the case of payment defaults,
requite immediate payment in full of ali sums secured by this Security Instrument if:
{i) Borrower defauits by faling to pay in full any monthly payment required by this Security {nstrument prior to or
an the due date of the next monthly payment, or
(i} Borrower defaults by foiling, for & peried of thirty days, 1o perform any other obligations contained in this
Seeurity fnstrument.

(b) Sale Witheai Credit Approval. Lender stall, if permitted by applicable law and with the prior approval of the
Secretary. requite iTnmediate payment in full of ali sums secured by this Security Instrument if:

(i1 All or purt/of the Propenty, or a beneficial imterest in a trust owning all or part of the Propeny, is sold or

arherwise transferred sozher than by devise or descent) by the Borrower, and

(i} The Property i« pat occupied by the purchaser or grantee as his or her princips! residence, or the
purchaser or granice does s occupy the Property but his or her credit has not been 2pproved in accordance with the
requirements of the Secretary

(¢) No Walver, If circumstances oceur (hat “vould permit Lender to require immediate payment in {full, but Lender does
not mquire such payments, Lender does not waive its rights with respect to subsequent events,

(d) Kegulutions of KUD Secretary. In many ciscumstances regulutions issued by the Secretory will limit Lender’s
Fights in the case of payment defaults 1o require imriediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosues iCnot permilted by regulations of the Secretary.

{e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within o(b4b:ys from the date hereof, Lender may, at its option
aml notwithstanding anything in paragraph 9, requite immediate pryment in full of all sums secured by this Security
fnstrument. A written statement of any authorized agent of the Sceretsry Cated subsequent 10 60 duys from the date
hereof, declining to insure this Security Instrument and the Note secure thercby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may aot be ex:rcised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a morigage insurance premiur to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immuodiate payment in full hecause of
Borrowet's fuilure to pay an amount due under the Note or this Security Instrument. This right (pphics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump seinwl amounts required o
bring Borrower’s account current inclading, to the extent they are obligations of Borrower under thsy security Instrument,
foreclostire costs and reasonable and customary attorneys’ fees and expenses properly associated with-the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures sha.l yemain in cifect
as it Lender hud not required immediate payment in full. However, Lender is not required o permit reinstatement if: (i) Lender
has acvepted reinstatement after the commencement of foreclosure proceedings within two years inimediately preceding the
commencement of a corrent foreclosure proceeding, (i) reinstatement will precfude foreclosure on different grounds in the
future, of (iii) reinstatement will wdversely affect the prionty of the lien created by this Security Instrument,

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the 1ime of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
fot operate 1o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preciude the 'y
exercise of any right or remedy. ra
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