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THIS MORTGAGE {"Security Instrument™ ) i given on NOVEMBER 23, 1682 . The murtgagor ir
HANTEL L, MU GEE ANG KARCM J. MUTGEL, MUSHAND AND WIFE DEFT-0L feb COMD ML, 471,50
T8e444  TRAN 2475 11775/92 15248300
951 ¢ K- 28389121
COOK COUNTY R CURDER

{" Boreower”). This Security Inatrument is gives to SEARS HORTGAGE CORPORAT [ON

which is organized and existing under the laws of THE STATE GR@i10 , and whose

address is 2500 LAKE COOK ROAD, RIVERW0ODS,  ILLINOIS B0O1Y
{("Lercrs”). Borrower owes Lender the prmupa! sum of

THO HUNCRED FIFTY THOUSANU SIX HUNDRED FILFTY DOLLARS AND ZERQ CENTS rmmmmmme s oo mm s o e -

- -
L 1S

£

Erottars (LS. $250, 650.00 ). This debeis ewdenced by Borrower's ;iote dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt if not paid earlier, due and payable on
DECEMBER 1, 2022 . This Security Instrument secures to Lonrse: (a) the repayment of the debt
eviderred by the Note, with interest, and al} renewals, extensinns and modifications of the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to pratect the security of this Secezity Instrument; and {c)
the perfurmance of Borrower's covenants and agreements under (his Security Instrument pact the Note, Pog ghis
purpuse, Borrower does herehy mortgage, grant and convey to Lender the lollowing described p: roperty Jocated in
¢ook Coumty, [Winois;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND INCORPORATED HEREIN.

Al

PIN: 17-16-4D6-025-1024 V, 511 17-16-406-026-1026 V. 511 o ,
JeE691e1 |

L

which has the address of 720 SOUTH DEARBORN, %803, CHICAGO [Strent. City).
Nhirais 80605 ("Property Addresa”);

{Zip Codel
PM] CERI# - 45-0087603-0 PMI COMPANY - GENERAL ELECTRIC (Gi)

ILLINGIS -Singie Fomily- Fannis Mue/Fraddie Mac UNIFORM INSTRUMENT Fase 1ot 8 Form 1014 3/30
m-aauu 1105 VMP MORTGAGE FORME * (1121203-810C * (801821-7291 % I300DAAA initia
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TOGETHER WITI llﬁ)l tlm.mprnEnchnmlmgv::!r'%mm ter cCrt::l!l.ef.; In tthprupori wned bl emiemonts,

appurtenancen, sid fixtuees now or herealter o part ol the property, All |'upIm:e|ncufju|| ndcdttion® shall alvo be covered
by this Security fnstroment. Al of the fovsgoing is reforred to in thin Seeurity [nstrisment as the " Property.”

HORKOWER COVENANTS that Boreower is iawlully seised of the estate hereby conveyed and s the right w
mortgage, grant and convey the Property and that the Property is unencurnbered, excopt for encumbrances of record,
Worrower warrants and will defond generally the titio to the Property againar alf cisima and demends, subject to any
encumbrances of record,

THIS SECURFEY INSTRUMENT combines uniform covenanta for national use and non-unilorm covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag foltows:

I. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of snd interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2. Funds for Taxes snd [nsurance. Subject to applicable law of 10 4 written waiver by Lender, Borrower ubali
puy to Lender on the day monthly payments are dus under the Note, until the Note ia paid in full, a sum ("Funds”) for:
{a} yeurly tuxes and mwesaments which may attain priority over thia Sccurity Inateument s s lien on the Property: (b)
yearly leaschold payments or ground rents on the Property, il eny; (¢} yearly hazatd or property insuratice promivms;
{d) yeaely food psurance preminms, if any; {e) yearly mortgags insurance promiums, if any; and (f) any sums payable
by Borrower to Lendzr, in accordance with the provisions of paragraph 8, in fieu of the payment of mortgage insurance
premivms. These iterss sre called "BEacrow Itama.” Lender may, at any timu, collect and hold Funds in an amount not
to exceed the mayimuim amount a lender for 8 federally related mortgage loan may requiire for Borrower's escrow
seconnt under the fecersi Boal Hatate Suttiemont Procedures Act of 1974w smonded from time to time, 12 US.C,
Section 2601 ot seq. ("RESEA" ) ainless anothor law that applics to the Tunds sets & lesser amount, 1f so, Lendor may,
at any time, collect and hold Funds in an amount not to exceed the fesasr amount, Lender may estimate ths amount of
Funds due on the basis of curreit data sand reasonsble eatimates of expenditures of future Kscrow [tems or atherwise in
ascordance with applicable law,

The 1'unds shall be held in an insticutionwhose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Hunds to
pay the Escrow Dems. Lender may not charge Boreower for holding and spplying the Punds, annually analyzing the
esernw gecount, o verifying the Bscrow {tems, triens Vender pays Borrower interest on the Funds and appliceble law
permits Lender o muke such a charge, However, Lender may require Borrower to pay a onetime churge for an
independent real estate tax reporting service used by Lendzi-in connectinn with this loan, unless applicable law provides
utherwise, Unless an agreement is made or applicable law rejuires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borro er and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shal! give to Borrower, withouv: charge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each delatin the Punds was made. The Punds are pledged as
additiunal security tor all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to »< helc_hy applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirementa of appiicable law, [f the amount of the Funds held
by Lender at any time is not sufficient to pay the Pscrow fems when due, ender may so natify Borrower in writing,
and, in such vase Borrower shall pay to Lender the amount necessary to make up 1lie deficiency. Borrower shall make
up the defictency in no more than twelve monthiy payments, at Lender's sols discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall-promptly refund to Borrower
any Punds held by Lender, [f, under paragraph 21, Lender shall acquire or sell the Eroperty, Lender, prior to the
acquisition or sale of the Property, shall upply any Funds held by Lencler ut the time of scguis'tion or sale as g credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reczived by Lender under
parsgraphs 1 and 2 shall be applied: irst, to any prepayment charges due under the Note; secona, (o amounts payable
under paragraph 2, third, to interest due; fourth, to principal due; and last, 1o any late charges due under \b: Note,

4. Charges; Liens. Borrower shali pay all taxes, sssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in tha! manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes thuse payments directly, Borrower shall promptly furnish
to [Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
aperate to prevent the enforcement of the lien; or (c) secures fram the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lier which may sitain priority over this Security Insirument, Lender may give Borrower a antice identifying che
lien. Borrower shall satisfy the lien or take one or more of the actions set [orth above within 10 days of the giving of

notice,
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Y. Hazard or I'rupuL:Jlrlm EEI f@lﬁA’Lﬁz;Qm\ﬁYﬁ{mg pr herenlier erectad on

the Propeety inred ugninst Joss by fire, hoznrds inchided within the torm “extonded coverage” and utly erthor hinzarde,
including Hoods or Nooding, for which Lender requires insurance, This insurance shall be maintsined in the smounts
and fur the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
shove, Lender may, st Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7

All insurunce policies snd renewsls shall be sceeptable o Lender and shall include a standard mortgage clauss,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shull promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and [ender, |Lender may make proof of losa if not maide promptly by Borrower,

Linless |.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair
of the Property damaged, if the reataration or repair 18 economically feasible and Lender's necurity is not lewsened, If the
restoration or repair i tot economically feasible or [ender's security would he learoned, the insurance proceeds shall be
npplied to the suma secured by thin Secority [nstrument, whether or not then duo, with any excess paid to Borrowoer, If
Bocrower abandons the Property, or does not anawer within 30 days 8 notice from Lender that the insuesnce carrier hay
oftered to settle pClaim, then Lender may collect the insurance proceeds. Lendes may use the proceeds to ropair or
restore the Property-or to pay sums secured by this Security Instrument, whether or not then due, The 30day period will
begin when the notice is-given

Undess Lender s ddocrc wer otherwise sgree tn writing, nny application of proceeds to principsl shall not extend or
prestpone the die date o the v rathly payments rolerred to in paragrapls | and 2 or chenge the smount of the payments,
It under poragraph 21 the Prozarty iy acquired by Lender, Borrower's right to any insurance policies snd proceeda
resutlting frum damage ta the Prapsety prior to the acquisition shali pass to Lender to the estont of the suma secured hy
this Security Instrument immedie‘ziy prior to the nequisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Application;
I.easeholds. Borrower shall occupy, esteotish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrunent and shall continue to occupy the Property as Borrower's printipal

residdence far at least one year after the date oforcupuncy, unfess [.ender otherwige agrees in writing, which consent shall
not he unreasonably withheld, or unless extenuatiag circumstances exiat which are beyond Borrower's control, Borrower
shall not destray, damage or impair the Property, =licw the Property to deteriorate, or commit waste on the Property.
Borrower shall be in defsutt if any forfeiture action o proceeding, whether civil or criminal, is begun that in |Lender's
good faith judgment could resuit in forfeiture of the Praperty or otherwise materially impair the lien created by this
Security lostrument or Lender's security interest. Borrowe: may cure such a defauit and reinstate, as provided in
puragraph 18, by causing the action or provesding to be-dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture ol the Burrower's interest b Property or other material impairment of the licn
crented by this Security Instrument or Lender's %cuurlty intereat. Burrower shall aiso bo in default if Borrower, duri
the loan application process, guve materially falae or inaccurate inforsiation or statements to Lender (or failed
provide Lender with any materisl ml’urmsuun) in connection with the losa evidenced by the Note, including, but n
limited to, repreqemuzmnc; concerning Borrower's occupancy of the l’loputv #5 a principal residence, If this Securi
lustrument is on a leasehold, Borrower shall comply with all the provisions of 1« 'ease. If Borrower aequires fee title
the Property, the leasehold and the fec title shall not merge unless Lender agreea o tneanerger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faila to periorm the covenants and agreemen
comtgined in this Security {nstrument, or there is a legal proceeding thut may significanity affect Lender’s rights in t
Property {such as a pruceeding in bankruptey, probate, for condemnation or forfeitvie or to enforce laws ¢
I'r.gll[dll()ﬂ‘%) then Lender may do and pay for whatever is necessary ta protect the value oi'thr Py voperty and Lender’s
rights in the Property. Lender’s actions may include paying any suma secured by a lien which Yas priority over this
Sccurity Instruiment, appearing in court, paying reasonable attorneys’ fecs and entering on the Progeriy to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by [.ender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of psyment, these amounts shall bear interest
from the date of disbursement at the Note rate and shel! be payable, with interest, upon notice from Lender to Borrower
reyuesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition ol making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mair tain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
maortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month 8 sum equal to one twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effsct. Lender will accept, use and retnin these
payments as & loss reserve in lieu of mortgage insurance. Loss reserve psyments may no longer be required,
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at the option of Lender, iunmtE\E(I\'Qel(AleQ mthperi(.jd that Lender requires)

provided by an insurer approved by Lender again becomes avsilable and is n’btal'&cd. Borrewer shall pay the premiums
reguired to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insbrance endy in wecordunce with any writton agreement between Horrower and Lender or applicable law.

9, Inspection, Lender or ita agent may make ressonasblo entrion upon and inspectiona of the Property. |ender shall
give Burrower notice at the time ol ar prior 1w an inspection specifying sessunable cause for the inapection.

10. Condemnation. The proceeds of any sward of claim for dumages, direct or consequential, in connection with
any condemunation or other tuking of sny part of the Property, or for conveysnce in lien of condemnation, are hereby
assigried and shall be puid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid th Borrower, In the event of a partial taking of the Property in
which the fair market valug of the Property immedistely bolore the 1aking ia equsl 10 or greater than the amount of the
sums secured by this Secority Instroment immedintely before the taking, unless Horrower and Lender otherwine agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: () the total amaount of the gums secired immeadiately efore the taking, divided by (b) the fair
market vaiue of the Property immediately before the toking, Any balance shall be paid 1o Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount. of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless npplicable baw, otherwise provides, the proceeds ahall be applied to the sums secured by this Security
[nsteument whether or 107 the sumas are then due,

It the Property ia souidans=d by Borrower, or if, after notice by Leader w0 Boreower that the condemnor offers w
make an award or settle a ciava for damages, Borrower Tails to respond to Lender within 30 days after the dute the
notice is piven, Lender is suthorized to collect and apply the proceeds, at its option, either ta restoraticn or repair of the
Property or o the sums secured Uy this Security inatrument, whether or nat then due.

{'nless Lender and Barrower othery sz agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the monthly ‘paymants referred to in paragraphs 1 and 2 or change the amount of euch
payments.

i1, Borrower Not Released: Forbesrance By Lender Not a Wasver. Fstension of the time for payment or
madilication of smortization of the sums secured by thin Sccurity Instrument geanted by Lender to sny successor in
interest of Borrower shall not operate to release the fiability of the original Borrower or Burcower's successors in
interest. Lender shall not be required to commence proccedings agsinst sny successor in interest or refuse to extend
time for payment or otherwise madily smortization of the sumg sezured by this Security Jnstrument by reason of any
Jemand made by the original Borrower or Borrawer’s suceésears in interest. Any forbearance by Lender in excreining
any right or remedy shall not be s waiver of or preclude the eveicise of any right or romedy,

12. Suceessors and Assigns Bound; Joint and Several Liakitity; Co-nigners. The covenants aud sgreements
of this Security Instrument shall bind and benefit the successors ard sssigns of Lender and Borrower, aubject to the
provisions of pacageaph 17, Borrower’s covenants and agreements shsli be joint and several, Any Borrower who cosigns
this Security Instrument bul does not execute the Note: () is cozigning this Security Instrument only tn mortgage,
grant and convey that Borrower's interest in the Property under the terms «d this Security Instrument; (b) is not
personally vbligated to pay the sums secured by this Security Insirumont; and! ¢} pgrees that Lender and any uther
Borrower may agree to extend, modify, forbear or make any accommaxations withwcgesd to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. Il the loan secured by this Security Instrumert is subject to a-iaw which sets maximum loan
charges, and that 1aw is finally interpreted so that the interest or other loan charges col'ectid or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall bereluced by the amount
neceeaary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exveeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction
will be treated as » partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument ghall be given by delivering it or by
mailing it by first class mail unless applicable lew requires use of another method. The notice shsll be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first vlass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided lor in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paregraph.

15. Governing L.aw; Severability, This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16. Borrower's (Ianu:Irrn.vcr:ﬂ;mﬁcﬁclng;c!)ﬂﬁmlwﬂ m:pr;Jf t;u !uw unYJuf thia S'fcurity Instrument,

I7. Transfes of the Property or » Beneficinl Interest in Borrower. If s or any flart of the Property or any
serest in it is sold or trunsfereed (o i o benoficial intersat in Horrower is sold or transferred and Borrower in not g
nutuea) peruon) without Lender's prior written consent, Lender muy, at [t aplion, require immediste payment in fult of
ull sims secured by this Security Inatrument, However, this option ahall not be exercised by Lender if exercise is
prohibited by federal law as of the dute of this Security Instrument,

If Lender exercises this option, Lender shall give: Borrower notice of acceleration. The notice shall provide o period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sims secured
by this Security Instrument. [T Borrower fails to pay these suma prior to the oxpiration of this period, Lender may invoke
any remedics permitted by this Security Instrisment withaut further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrovier meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instriment discontinued at any time prior 10 the earlier of: {a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {h) entry of 8 judgment enforcing this Security Instrument, Thase conditions are that
Borrower: {s) pays Lender all sums which then wenld be due under this Security Instrument and the Note as if no
acceleration had oceurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in
enfurcing this Securiy Instrument, including, but not limited to, reasonable attorneys’ fees; ard {d) takes such action as
Lender may reasonebiv require to assure that the lien of this Security Instrument, Lander's rights in the Property and
Barrower's obligatior {0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinatatement
by Horrower, this Securily Jastrument and the obligations secured hereby shall remain fully effective as il no sceeleration
had occurred. However, thili vight to reinatate shall not apply in the case of acesleration under parsgraph 17,

19. Sate of Note; Change 7 Loan Servicer, The Note or a partisl interest in the Note {together with this Security
Instrument) may be sold one or mede times without prior notice to Borrower, A sale may result in a change in theentity
(knuwn as the "Loan Servicer”) that coitects monthly payments due under the Note and this Security Instrument, There
also may be ane or more changes of tie/.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wilt be given written nedice of the change in accordance with paragraph 14 above and spplicable law,
The notice wil! state the name and address ¢! theaew Loan Servicer and the address to which psymenta should be made,
The notice will also contain any other informatios raquired by applicable law.,

20. Hazardous Substances. Horrower shall ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of sny Environmental Liw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities or Hazardous Substances that are generally recognized to be
appropriate to normel residential uses und to maintenince of e Property,

Boreower shall promptly give Lender written nitice of anyirvestigation, claim, demand, lawauit or other action by
any governmental or regulatory agency or private party involvirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has sctual knowledge, If Borecwer learns, or is notified by any governmental or
regilatory authority, that sny removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accoraance with Environmental Law,

As used in this parageaph 20, "Hazardous Substances™ are those substancea dafined as toxic or hazardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other flare mable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos ‘or Jormaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and sws of the jurisdiction where the
Property is focated that relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiiowz:

21. Acceleration; Remedies. lender shall give notice to Borrower prior to gcccleration following
Borcower's breach of any cavenant or sgreement in this Security Instrument (but not priorto acceleration
under paragraph |7 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not leas than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right 10
reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default
ur any ather defense of Borrower to accelerstion and forectosure, If the defauht is not cured on or before the
date specified in the notice, Lender, at its option, may require immediste payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicisf
proceeding. Lender shall be entitled to collect al expenses incurred in pursuing the remedics provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives 8!l right of homestead exemption in the Property.
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LENOFR'S N: 0B-01-20144

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 230D day of NOVEMBER 1892
and is incorporated into and shali be deemed to amend and supplement the Mortgsge, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the " Borrower”™) to
secure Borrower's Note to
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION

UNOFFICIAL C@PY

(the "Lender"™}
ol the snme date and covering the Property deseribed in the Security Instrument and located at:
120 SOGTH DEARBORN, #8073, CHICAGO, [LLINOIS 60805

o {I'roporty Addrugnl . )
The Property bicluden o unit in, together with an undivided intereat in the common elements of, &

condominium projct€aown as;
FRAMKLIN BUILPING CONDOMINIUM
{Nam» of Condominium Praject]
(the "Condominium Project”). ' the ownera association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of ita members or
shatehulders, the Property also includes Borrower's interest in the Owners Associstion and the usss,
proveeds and benelits of Borrowers inteiest,

CONDOMINIUM COVENANTS ~fu addition to the covenants and agreements made in the
Security Instrument, Borrower snd 1Lender-fariher covenant and agree as follows;

A. Condominiem Obligations. Borrower <hall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents| The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominia Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall pieanntly pay, when dus, all dies and assessments
irnposed pursuant to the Constituent Documents,

B. Hlazard Insurance. So long as the Owners Associadion maintains, with a generally accepted
insurance carrior, » "master” or "blanket” policy on the Cardaminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, For the periods, and sgainst the hazards
Lender requires, including fire and hazards included within the term. "extended coverage,” then:

{i} lender waives the provision in Uniform Cavenant 2 fir the monthly payment o Lender
of the yearly premium installments for hazard insurance on the Property; pad

{ii) Borrower's obligation under Uniform Covenant 5 to mainiin hazard insurance coverage
on the Property is deemed satisfied to the oxtent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapee in required hazard insurance coverage.

[n the event of s distribution of hazard insurance proceeds in liew of restoration o reprir following s
lass to the Praperty, whether 1o the unit or to common slemeonts, any proceeds payable (o Rorrower are
hereby assigned and shull be paid 1o Lender for application to the sums secured by the Security intrument,
with any excess paid to Borrower.

. Public Lisbility Insurance. Borrower shall take such actions as may be reasonsble to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, snd
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connecticn with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to 1ender. Such proceecs shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,
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I, Leader's Prior Consent. Borrower shall not, except aftor notice 1o Lender and with Lender's
prior written consent, either puctition or subdivide the Property or consent to;

{i} the shandonment or terminntion of the Condominium Project, except for abandonment
or terminstion required by luw in the case of substontial destriction by fire or other casualty or in the case
of u taking by condemnation or eminent domasin;

(i) any amendment w any provision of the Constituent Documents il the provision is for the
express benefit of Lender,

(it} termination uf professional management and assumption of self-management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public Jiability insurance
coverage maintained by the Owners Assacistion unacceptable to Lender,

F. Remedies. If Borrower does not psy condominivm dues and assessments when due, then Lender
muy payhem. Any amounts disbursed by Lender under this parageaph I shall become additionsl dubt of
Borrower secured by the Security Instroment. Unless Borrower and Lender agree to other twema of
payment, these amounts shull bear interest from the date of disbursement at the Note rate and shall be
ayable, with imterest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW - Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider, _ -

',. B - - - (Sw!)

UAN?H L. MO GEE \. -Barrowar

X L’_)\‘.:_\_u-w & (yjt. . {Seal)

K AREN J.l ug EI{F') \ ~ -Burrower
AN

{Seal)

-Horrower

et ey Ty = At ey —

(Seal)

~Pureawee
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l

UNITS 903 AND 903 IN THE FRANKLIN BUILDING CONDOMINIUM, A8 DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

LOT 13, (BXCa® THOSE PARYTS TAKEN FPOR STREETS8) IN BLOCK 126 IN SCHOOL
BECTION ADDITIGN TO CHICAGO, ALSO THAT PART OF LOT 12 IN BLOCK 126 IN THE
SCHOOL SECTION ArDITION T0 CHICAGO LYING BAST OF THRE BAST LINE OF FPRDERAL
STRRET AND WRSBT 7LF THE WEST LINE OF DEARBORN STREET AND SQUTH OF THE CRNTER
LINE OF THE PARTY VAL, BRECTED PURBUANT TO THE AGREEMENT MADRE’BY STEPHEN W.
RAWSON WITH JOSEPH E. OTIS, DATED NCVRMBER 12, 1889 AND RRCORDED JANUARY
20, 1890 AS DOCUMENT NU-BER 1,211,776 AND BEING THE CENTER LINR OF THE
BOUTK WALL OF AN 8 STORY B1NICK BUILDING NOW SITUATED PARTIALLY UPON LOT 7
IN BLOCK 126 AFORESAID, ALS0 ALL OF THAT PART OF THE NORTH 1/2 OF LOT 18 IN
BLOCK 126, IN THE S8CHOOL SECTICN ADDITION TO CHICAGO DESCRIRED AS FOLLOWS:
COMMENCING ON THE NORTE LINR O¢ SAID LOT, AT ITB INTERSECTION WITR THE WEBT
LINE OF DEARBORN STREET, AND RUNNLNG SOUTH ALONG THE SAID WEST LINE OF
DEARBORN STREET, 24FEET 9-5/8 INCiass TO THR NORTH FACR OF THR NORTH WALL OF
TKE 3 STORY BRICK BUILDING NOW SITUAYEL PARTLY UPON THE SOUTH 1/2 OF SAID
LOT 18, RUNNING THENCE WEST, ALONG TiZ SORTH FACE OF THE SAID 3 STORY BRICK
BUILDING AND THE EXTENSION THEREQOF, TOQ 178 INTERSECTION WITH THE EAST LINE
OF FEDERAL STREET, SAID INTERSECTION BRli¢ N POINT 25 FERT 2-3/8 INCHES
SOUTH OF THE NORTH LINE OF SAID LOT 18; THGZM.CE NORTH ALONG THE EAST LINE OF
FEDERAL STREET TO THE NORTH LINE OF SAID LOT 18, AND THENCE EAST ALONG THE
NORTH LINE OF SAID LOT 18, TO THE PQINT OF BEGINNING, REING IN S8ECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD rPiNCIFal MERIDIAN, IN
CHICAGO, COOK COUNTY, ILLINOIS, WHICH SBURVEY IS8 ASTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM MADE BY LASALLE NAT10'AI BANK, AS TRUSTER
UNDER TRUST AGREEMENT DATED AUGUST 3, 19687 AND KNOWN Af£ TRUST NUMBER 112533
AND RECORDED IN THE OFFICE OF THE RECORDER OF DEED OF COO% COUNTY, ILLINOIS
AS DOCUMENT NUMBER 88585732, TOGETHER WITH AN UNDIVIDED FEPR.ZINTAGE

INTEREST IN SALD PARCEL EXCEPTING FROM SAID PARCEL ALL THE @%OPERTY AND
SPACE COMPRISING ALL THE UNITS THERBOF AS DEFINED AND SET FOI”n IN SAID
DECLARATION AND SURVEY AS AMENDED FROM TIME TO TIME, IN COOK CCUNTY,

ILLINGIS.
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24. Riders to thivsecurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumens, the covenants snd sgreements of each such rider shall be incorporated into and shalf
amend and supplement the vovénants and agreements of this Sscurity Instrument as if the rider(s} were 4 purt of this
Security [nstrument, [Check appiicable box(eall

| Adjuntable Rate Rider Lﬂ Condominium Rider ] 1-4 iamily Rider
tirudunted Payment Rider | Planned Unit Dovelopment Rider Hiweokly Poyment Ridor

| Balloon Rider Rute Improvement Kider I Second Home Ridor
I V.A. Rider '1(nher(u) [apecify]

HY SIGNING BELOW, Borrower accepts and sgrece 1n tho terms uilg‘ ; ontaingd in e Sccurity
Instrument and in any rider(s) executed by Borrower and rerﬁijP t.

Witnesses;
(Seal)

-Rorrower

-Borrower

{Seal)

-Borrower -Horrower

STATE OF ILLINOIS, COOK County ss;

], THE UNDERSIGNED , & Notary Public in and for said county and state do hereby
certify that  DANIEL L. MC GEE & KAREN J. MC GEE , .
SR&59121

, personally known to me to be the same person{s) whose
name(s) subscribed to the loregoing instrument, appeared before me this day in person, and scknowledged that  THEY
he signed and delivered the said instrumen IR free and voluntary act, for the uses and purposes
therein set forth,

Given under my ha 1992

: | 6R&Y 238D
‘: ) BACH 7
My Commission F,).'pirc:e.a5 Y of [ -~
1on EXP ;
This Instrument was prepa ¢ K. PACK, YERNOM HMLS, Il( 80031
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