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BANE UNITED OF TEXAS FYH
OBA COMMDNWEALTH UNITED MTO
1301 N. BASSWOOD, 4TH FLOODR
SCHAUMBURG, ILLINDIS 50173

02099129

[Spuee Ahove This Line For Hm.ltlllnu uta)
ik “[) (8 Q“(]/ MORT(IA(IE

THIS MORTGAGE L Sceurity Instrument”) is given on NOVEMBER 19TH, 1992
The mongagor is MIERZVBFAW BAJ AND ELIZABIETA BAJ , HUSBAND ANL WIFE AND
MARIA B CHLANDA MARKIED TO CHRISTOPHER KOZIOL WAIVING HOMESTEAD RIGHTS
("Borrower™), This Security Instrument is given ta
BANE. UNITED OF TEXAL -FOEH ,
which is organized and existing under thetuws of UNITED STATES » and whose atklress is
7200 SOUTHWEST FREEWAY, #0000, HOUBTON, TEXAS 77087

("Lender”). Barrower owes Lender the principal sum of
ONE HUNDRED THIRTY ONE THOURAMD FOUR HUNDRED AND 007100

Prollars (115, 5 L1400 ,00 ). Fhiv deti 34 evidencod by Borrowers note dated the same dife as thik Security
Instrument [“Note™), which pravides For monthly paytcitswith the full debt, if not paid enrlier, due and payable on
DECEMBER 157, 2022 . This Security lostrimnent secures 1o Lender:  (a) the sepuyment of the debt

cvidenced by the Note, with interest, and all renewals, extensiofs od moditicgtions of the Note: (b) the payment of wll other
sums, with interest, advanced under paragraph 7 to pretect the secuciir ol this Security Insiroment: and ic) the performance of
Burrower s covengnts and agreements uader this Security Insirument’ny, e Note, For this purpose, Bortuwer does hereby

mortgage, grant and convey tw Lender the following described propenty locied i CODK
‘ County, Hlinois:

LOT 24 IN BLOCK 3 IN HIELD'’S SUBDIVISION OF 8LOZKE 1 TO & BOTH
INCLUSIVE AND S TO 12 BDTH INCLUSIVE IN FALCORES'H ADDITION TO
CHICAGD, A& SUBDIVISION OF THE NORTH 1/2 OF THE WORTHEABT 1/4 OF
SECTINN 28, TOWNSHIP 40 NCRTH, RANGE 13, EASY OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT THEREOF RECJIRDED AUBUST
t, 1913 AS LOCUMENT NUMBER S237411, IN COUDK COUNTY, ILLINGIS.

PIN: 13-25-211-016
92ERGLCS

. DEPT-D] RECIRDINMG $37.30
TELEed  TRAN 2425 L1/25/92 15349000

. #ONG O -8B 125

. COOK COUNTY RECURDER

Y

which has the address o 4B%4 W, NELSDP) STREET [ r X CHIEAGD
Swueetf ’ # 1Chy)
THimis &L 4(1 “’prupcny Addn:sa");c‘
[Zap Code]
ILLINOIS. Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 990 (puge ] o b pages)

{TEM 107 (8202) Great Lakes fwipess Yormw, inc, W
% To Order Gal. 1-8DDS30UT93 (I FAX 1601115
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penieds it Eender tegqunes. The insiance casner providing the msuzance shdt be chosen by Borrower sibject 1o Lender's
appiosal whuch shall not be oneasowably swithiehd 1 Borrswer Tadls to snsionann coverge descbed ahive, Lesder sy, a
Lenders option, oblain coverage to protect Lender’s nghis in the Froperty in aceordance wilh paragraph 7.

ALl insurance pulicies and renewals shabl be aceeptable o Lender and shall include a standird mortgoge clinse, Lender
shatl Rave thie right 10 hold the policies and rencwabs. I Lender requires, Borrower shall prompily give to Lender alt receipts
ol piid preminms and weaewid notices, D the event of loss, Borrower shall give prompt notice o the itsurmce carser and
Lewder, bender auay make proot of loss o got ade grompuly by Botrower,

Enless Lemder amt Buorsower otherwise sgree in writing, ssusaee proceeds shall be applied worestoration or repair of
the Property imaged, if the restorcion o wepair s cconomienlly feasible and Lender’s security is pot fesseaed. 1 the
restotation or fepiir is nat cconomically teasible or Lenders security would be lessened, the insirance proceeds shall be
applicd w the sums secured by this Security Instrumicnt, whether o not then due, with any excess paid to Borrower, If
Borrower abardons e Property, or does not mmswer wittin 30 days aonotice from Lender that the msaranee carrier hes
btered o setthe w ulaing, then Leoder may colleet tie msurande proceeds, Leader inay tse the proceeds dv iepain or restare
the Propesty of 1o iy sums secured by this Security nstrurent, whether or pot then due, “The 30-day period will begin when
the oty s pven,

Urthess Lender dnd Borrowaer otherwise agree in writing, any application ob procevids to prinaipad shall not extend or
postpose e due date’el the menthly paywents relerred 1o m paragraphs 1 asd 2 or change te amount of the paystients, H
wndet paragraph 210 Dropenty is acquired by Lender, Boprowers right e any nsurance policies and procecds resolting
from damage 1o the PropeAts prior to the acquisition shal! pass 10 Lender to the extent of the sums secured by this Security
Pstrumen inanediately priorad the avguistbion.

6. Occupancy, Presesvedion, Maintenanee and Protection of the Property. Borrower’s Luan Application;
Leascholds. Borrower shatl occupys establish, and wse sbe Property as Bortawers pnincipal residence within sixty days alter
the executiom of this Seeurity nstrzaent wsd shall continue 10 oceupy the Property as Borrower’s principal residence for at
leust one vear alter ihe dute of ocgapuney, unless Lender otherwise agrzes v writing, which consent shal! not be
anreisomahly withhield, o unless extenimitiag circumskingees exist which are beyond Borrower’s control. Borrower shall it
destroy, damage or impair the Propecy, alfow/ine Propesty o deteriorate, or conimil waiste on the Propeny. Borower shall
be i detaudt i ey forleiture action or progeeduie. whethee etvil or crimial, is begun that i Leaders good taith judgnent
could sesull in forfeiture of the Propesty or olliervise materinlly impai the dien ensated by thiv Security fostrament or
Lot seetnity iterest Borrower iy e such @ defalt and eeinstare, as provided i pavagraph 18, by causing, the action
o procecding to e dismissed witl a bt i, in Desdees good faith deternimatian, swecludes Torteitire of thy Buarrower
mterest 1 the Preperty or sther miaterial impastent of the Taan created by this Secuny Instrumient or Fenders secunty
mleies Borrower shall alse et debuebt if Borsower, epnng the lean applicition: process, gave maeciolly fake or
i nrare mlomtion o statemets to bender tor Fatled w procide Lemder with any materind imfonnation) i ¢onneclion wi
the loan evidenced by the Nuote, including, but not Nimited 1o, @esiesentatans vonceping Borrowers oecupaney of the
Propetty as a princijal iesidence, 1t this Seeuity Iastrument is on o las hold, Borrower shall comply with all the PrOvISions
of the tease. I Borrower aequires fee tithe to the Praperty, the leasehoka zac the fee title shall not merge unless Lender agrees
o the teggat i wrling,

7. Protection of Lender's Rights in the Property. )i Borrower fails 10 perform the covenans and agreements
contained i this Seeurity fustrument, or there s a legal procecding tit may signiticantly altect Leader’s ngiths i the
Property ek as o praceeding in bapkuptey, protic, for condenmnition or lorfeiinfeds 1o enforce laws o regulitions, thes
Fender may do and puy for whatever is necessary o protect the valoe of the Propenyy wad Lender's rights inbe Property,
Lenders actions may include paying any sums secured by a lien which has priority oves [his Secunty Insteament, appearing
i courl, paving easomable ationieys’ fees amid cotering on the Property o make repaies. Ahough Lender mity take action
ander s paragaiph 7, Lender does nol have to do s

Any amounks disbursed by Fender under this paragraph 7 shall become additional debt of Birrower seeused by ghis
Security atiumient. Undess Borrower aisd Letider ngree to other ienms of payment, these amants sttt cur inferest iom the
date of disbursement @b the Note rate and shall be payable, with mterest. upon notice ftom Lender to errawer qequiesting
[y menl,

K. Mortgage Insurance, 1 Lender required mongage imsuranee as @ condition of making the Joaw sceured by this
Secuntiy Instrument. Borrowser siall pay the premimms wequized (o mamntain the mortgage insuranee in effect. F for any
feason. the murigage insugance coverage requited by Lender lapses of ceases 10 be in effeet, Bosrower shall pay the
premiuns sequised to obtain coverage substantiadly equivibent e morgage insursace previausdy e effect, ol s cost
abstaiitiadly equivalent 16 the cost 1o Borrower of the martgage msurance previoasdy in eflect, frem an alterpate morigape
misurer apprined by Lender. 18 substamtially cquivienl monigage msuranes coverage 1s m avattuble, Borvower shall pay 10
Lender cach month a saim equal o one-twelfth of the yearly mongage msurance premin being paid by Borrower when the
instranee covenige lapsed or ecased so be v oftecl. Lender will aciept. use and retan these paynients as a loss peserve in licu
of sortgape instrance.  Loss reserve payments ntay no longer be neguired, at the option ol Lencer, ifnongage isurnce
coverage (n the amount and for the period il Lender reguires) provided by an nsurer approved by Lender again becomes
availaite and s obtained. Borrower shadl pay the premiums reguired 1o niintain mortgage insurance in effect, or o provide &
loss seserve, il the requirement for mwrigage insurwce ends i aecordings with any writlen agreement betwean Borrowsr
angd Lender ur appliceble faw,

Y, Inspection. Leader or its agent may make reasonable entries upon amd inspectiuns of the Property. Leader shall
give Borrower notive at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The procevds of any awurd oF claim for damages, direct or consequeniial, i connection with any
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24, Ridern tv thin Seenrlly tnstrument, 1 one or more rlder are exeeted by Horrower and recorded together with
this Security bsvument, the covenants and sgreementy of cach such rider shall be incorporated into and shatl umend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were o part of this Security Instrumest,
[Check applicable bosies)

{x lmlsuswblc Rute Rider L] Condomimum Rider D 1-4 Fumily Rider t"’-}

—_— p—r A,
L_J Graduated Payment Rider {_] Plunned Unit Development Rider D Biweekly Payment Rider c&)
i~ z e_p_
L_, Balloon Rider I:_] Rate Improvement Rider D Second Home Rider v,

14

()I Other(s) [specify}

BY SIGNING SELOW, Borrower acespts aad ugrees W she terns and covenants contained in pages 1 through 6 of this

Sccurity Instnidnent and in any ridps(s) executed by Borrower and recorded with it
/]{/‘L 4 / Witnesy:!
, // ;
AL o e (Sl

_ , ) W .5 % i ERR -_"?H_ ................. (Senl
HAF\I ;4 B \ / :..\ -Borrowes H%Ecg,g 1AN e?:’A J -nl)ﬁl(:\::cz

/ és LC_

Wilhess:

e ey G T T e N f8Seal)
; : ING POR THE 5oy ELIZQABIETA GAJ -Homrowe
SOLE PURPOHE OF WALVING H1S HOMESTEAD
RIGHTS
STATE OF ILLINOIS, COOK County ss:
L the undersllgned & Notary Pubiic in and for said county nod state,

dirhiereby certify ha MIECZYBTAW BaJ AND ELIZABIETA BA1 AND MARIA B CHLANDA

» persoitally knows to me 10 be the sanie persun{s) “hose uame(s) ARE

subscribed 1o the foregaing instrument, appeurced belfore me this duy in peron, and acknowleapzd that THEY Higned
aid delivered the said instrument as THEIR free nad volustary uct, for the uses padjirposes therein set
turth. ‘
Given under my hand and official seal, this /? duy of U Jv / 4?2'
My Congmission expires: /’ p )
o A )
éﬁ&@?é‘%ﬁ‘z‘ﬁ 5‘?%‘—}] oL / 7 Notary Publi

OTARDPOBLLE! BIATE OF ILLINOIS
I"ansmu EXPIRES 12/26/93

{Nwne)

1301 N.drfABBNUDD, 4TH FL.ODOR, SCHAUMBURG, I. 60173
{ Address)

Form 3014 990 (page 6 of 6 pages)
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ADJUSTABLE RATE RIDER
(} Year Treaswry Index—Rate Cops-—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RiDER s made this 19TH day of NCVEMBER « N9 B and is
incorporated into and shal) be decmed 1o amend and supplement the Mortgage, Dead of Trust ar Security Deed (the ' Security
Instrument’”) of the same date given by the undersigned (the *'Borrower'') 1o secure Borrower's Adjustable Rate Note (the
“Noie™) opanik UNITED OF TEXAS FEB

£t fri-
(the “Lender’™) of the sume deto and covering the propenty described in the Security Instrument and locatsd st
4854 W, NEL.GDN/. CHICAWUL, ILLINOIE &0641

ST, |Propeety Addsess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCQUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALS0O COMTAINS THE OPTION TO
COAVERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDESIMAL COVENANTS, In addition to the covenands and agrecmenis made in the Security Instrum=ent.
Borrower and Cender further covenant and agree as follows:
A. ADJUSTAFLEF RATE AND MONTHLY PAYMENT CHANGES ’
The Note provde s for an initiai interest ratc of 6 . 125 % . The Noic provides for changes in the adjusta
ble interest rate ans (av menthly payments, as follows:
4. ADJUSTABLE INTYFEEST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interes! ruie | will pity may change vnr the first day of DECEMBER , 19 9= .
and on that day every LZIth menth thereafler. Each date on which my adjustable interest rate could change is
called a *Change Date.™”

(B) The Index
Beginning with the first Change (ate, my adjustable interest rale will be based on an Index. The “index' is

the weekly average yield on United Stewes Treasury securities adjusted 1o a constant maturity of 1 year, as made
available by the Federal Reserve Board! Tl most recent Endex fijgure availuble as of the date 45 days before each
Change Date is called the “Curremt Index(”

If the Index is no longer uvailable, the Neactotder will choose a new index which is based upon comparable
information. The Note Holder will give me nolice &ithis choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder witl caiculate my new interest rate by adding Two anD

THREE -QUARTER percentage points { 2 . 750 %7 tathe Cuwirent Index. The Note Holder witl then round the

result of this addition to the nearest one-eighth of one psrcratnge point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new irie:ent rate until the next Change Date.

The Note Holder will then determine the amount of the(monthly paymeat that would be sufficient o repay
the unpaid principal that 1 am expected 10 owe at the Change Tlate in full on the maturity date at my new interest
rate in substantiafly equal paymeats. The result of this caiculation’ will be the new amount of my monthly pay-

ment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will nx Yc geeater than g | 1 D5 % or less
than o4 o= % . Thereafier, my adjustable inierest rate will never be increa. <d or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of inerest [ have been paying for the preceding 12 months.
My interest rate will never be greater than ;o e %, which is called the “*Mlaximum Rate”.

(E) Effective Date of Changes D2OEL912S

My new interest rate will become citective on each Change Date. | will pay the arivpi-of my new monthiy
payment beginning on the first monthly psyment date afer the Change Date until the pipsunt of my monthly
paymen! changes again.

{F)} Notice of Changes
The Note Holder will detiver or mail to me a nolice of any changes in my adjustable interest rate and the

amount of my moathly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and (clephone number of a person who will answer any gquestion
1 may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower’s option 10 convert from an adjustable interest rate with interest rate
limits to a fixed interest rate, as follows:
8. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
1 have a Conversion Optien which 1 can exercise unless 1 am in default or this Section 3(A) will nol pzrmit

me to do so. The "Conversion Option'’ is my option to converl the interest rate | am required to pay by this Note
from an adjustable rate with interest rate limits to the fixed raie calculated under Section 5(B) below.

The conversion can oniy take place on a daie(s) specified by the Mote Holder during the period beginning on the first
Change Date and ending on the fitith Change Date. Each date on which my adjustable interest rate can convert o the new

fixed rate is cailled the *“*Conversion Date.”
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57—Single Family-—Fannie Mae Uniform Instrument Form 3118 12/87

78277 (8/88)
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I | want o exercise the Conversion Option, T must first meet certain conditions. Those conditions arc that: (i) I must
give the Note Holder notice that 1 want to do s0; (ii) on the Conversion Date, I must not be in default under the Note or the
Security Instrument; (iii) by & date specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S.
$ #s0.00 : and (iv) 1 must sign and give the Notwe Holder any documents the Note Holder requires 1o
cffect the conversion.

(B) Caleulation of Fixed Rate

My new, fixed interest rate will be equal wo the Federal National Mortgage Association's required net yield as of a
date and time of day specificd by the Note Holder for (i) if the original term of this Noie is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments. plus five-cighths of one percentage
point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by upplicable 60-day mandatory delivery commitments,
plus five-eighths of one percentage point (0.625 %), rounded to the nearest one-eighth of one percentage point (0. 125%).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not
be greater than the Maximuin Rate stated in Section 4(1D)) above.

{C) Nev Fayment Amount and Effective Date

If I choose to exercise the Conversion Option. the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in
full on the matdrity date al my new fined bnterest rute in substantialiy equal payments. The result of this calcu-
lation will be the aev amount of my monthly paymeni. Beginning with my first monthly payment after the
Conversion Date. I'wii bay the new amount as my monthly pavment untit the maturity date.
C. TRANSFER OF TilE ¢#ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower excroises the Conversion Option under the canditions stated in Section B of this Adjust-
able Rate Rider. Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower. If ail or any part of the Property or any intcrest
in it is sold or transferred (or 1Fabenelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s priopsssitien consent, Lender may. at its option, require immediate payment in
full of alt sums secured by this Secusity instrument. However, this option shidl notl be exercised by 1 ender if
exercise prohibited by federal law as or rae)date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitied o Lender information required by Lender to evaluale the intended
transferee as i a new loan were being madetGAne transferee: and (b} Lender reasonably determines that Lend-
er's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Scecurity Instrunent is acceptable to Lender.

To the extent permitted by applicable Law, Lended may charge a reasonable fee as a condition to Lender’s

consent 1o the loun assumption. Lender may also requiseshe transferee to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to'koer all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 1o Oc abhgated under the Note and this Scecurity Instru-
ment unless Lender relesses Borrower in writing.

If Lender exercises the option to require immediate payment insdell. Lender shall give Borrower notice of
acceleration. The notice shull provide a period aof not less than 20 Cavsfrom the date the notice 1s delivered or
mailed within which Borrower must pay all sums secured by this Secwaty Instrument. If Borrower futls 1o pay
these sums prior 1o the expiration of this period. Lender may invoke nsoremedies permitted by this Sccurity
Instrument without further notice or demand on Borrawer.

2.0 Borrower exercises the Conversion OUption under the conditions stated 2o Scection B of this Adjistable
Rate Rider, the amendment to Linitorm Covenant 17 of the Sccurty Instrument ¢omuined ain Section C 1 above
shall then cease (e be in eficet, and the provisions of Liniform Covenant 17 of thy” Security Instrument shall
instead be in effect, as foHows

Transfer of the Property ar a Henelicial Interest in Borrower. [ all or any part of the Ploneny or any imierest
in it is sold or transferred (or if o beneficial interest in Borrower is sold or trunsferred wnd Porrower is not a
natural person) without Lender's prior written consent. Lender may. at its option, require imavdinte payment in
full of all sums secured by this Scecurity Instrument. However, this option shall not be exercised by Lender if
excrcise is prohibited by federal faw as ol the daie of this Security Instrument.

If Lender excraises this option, Lender shall give Borrower notice of acceeleration. The notice shall provide
a period of not dess thitn 30 days from the date the notice is delivered or mailed within which Borrower must pay
all suns secured by thas Secnrity Instrument. [ Borrower fails to pay these sums prior 10 the expitation of this
period, Lender may invohe auy remedies permitted by this Securily Instrument without further notice or demand
on Borrower.

BY SIGNING BELOw. Borghher acoepts and agrees 1o the terms and covenants contained in this Adjustible

Rate Ridgr.

(Seal)

T ~ Borrower .
MARIA B CHLANDA meczv%w
(Seal) L %

Borrower

ELIZARIETA GARJ
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o
STATE OF ILLINOIS, COUNTY OF GOk ss.

I, THE UNDERSIGNED, A NOTARY }'UBIIC IN AND FOR SAID COUNTY, IN
THE STATE AFORESAID, DO HEREBY CLERTIFY THAT
CHRISTOPHER KOZIOL

PERSONALLY KNOWN TC ME TO BE THE SAMZ FERSON WHOSE NAME 1S
SUBSCRIBED TO THE FOREGOING INSTRUMEIYI APPEARED BEFORE ME THIS

DAY IN PERSON AND ACKNOWLEDGED THAT hc SIGNED AND DELIVERED
THE SAID INSTRUMENT AS H1S FREE ANO VOLUNTARY ACT FOR THE
USES AND

10th NOVEMBER
GIVEN UNZER MY HMICIAL SEAL THIS DAY OF ,

1992. Notary Pabic, Ssio of §
om0 (U By

COMMISSI
NOTARY PUBLﬁ




