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'FHA MORTGAGE

PAA CASE NO.

STATE OF ILLINGIS 131:6899678-729

‘uovmszn 23RD .1992 .

'lhmMongascf"lmmynnu-umt')Bgimo-
The Mortgagor iy
ISATAH ALATORRE, ./ matrrisd man and LAURA L. ALATORRE, pia uita

-JF .o R

Tty

whose addross is 3349 W, 1Z47TH PLACE, MIDLOTHIAN, IL 60445° ¥ AR LRNCARI DA I
. . et ph - (NI
("Bomower®), This Secaurity Instrument is given o
+ AMERICAN STATES MORTGACGE, INC. . L .
which is organized and existing under the laws o1 ITLINOIS : , axd whose
addressis 913 W. 175TH ST. SUITE 1-#, POMEWCOD, IL 60430 ‘ i

("Lender™). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND THREE HUNDRED AND NQ_/ 10

Dollars (U.S. $ 54,300.00 ).
This debt is ovidenced by Barrower’s nole daled momnodawul.hiv ‘..curit)r Insmnnml("Note ), which pmvldel for
monthly payments, with the full debt, i not paid carlier, duc and payabk on CECEMBER 18T P 2022
This Security Insument sectes to Londer: (a2) the repayment of the debi eviaraced by the Note, with interest, and all
renowals, exiensions and modifications; (b) tho payment of all other sums, wisintersit, sivanced under paragraph 6 o
protect the security of this Security Inatrument; and (c) the porfonnance of Bormovies ‘7 <ovenanta and agroements undor this
Sccurity Instrument anid the Nole. For this purpose, Boarrower does hercby moniger s grant and coavsy o Landar she

following described property located in COOK County, Illinois:
LOT 7 IN BLOCK 4 IN COOPERS HAZELCREST MANOR, BEING A SUBDIVISION OF
THE EAST 443 FEET OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 25, TOWNSHIP 36 NCORKRTH, RANGE 13, EAST OF THE THIRD PRIICIVPEY
MERIDIAM, LYING SCUTH OF THE IMDIAN BOUNDARY LINE, IN COOK COUNTY,
ILLINOIS o ‘
#28-25-211-02¢
N |
-t

which has the address of 16776 S. WESTE(RN hanENUE,

('hopaiy.ﬁddrua'). :

m\znn camsw
. iCiry}

llkinois 80429

[Zip Code)

TOGETHER WITH all the improvements now of borsalies arectex! on e property, and aif casemonts, righie,
appuricnances, rents, roysltics, mincral, oil and gas rights and profity, weter righté ind stock snd all fixtures now or
hereafter a past of the property. MMmMMMMMMMbyMMmLMMM
foregoing is referred (o in this Security Instrument as the "Property.” ‘ ‘

BORROWER COVENANTS that Bommower is lawlfully acized of the estasie hercby mnveyed and has the right
morigage. grant and convey the Propaty and that the Property is uncncumbered, except for encumbrances of record.
Borrower warmants and will defend - gemenally the title to the Property agsinst sl clrims and demsnds, subjcct to any
encumbyrances of record. o

1

Groat Lakse Buminese Forme, inc. I

1 1 MORTGAGE FO
RN RM To Order Calk 1-000-530-0383 L1 FAX 4i8-793-1131
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payments, which are roferred W in h 2, or change the amount of such paymonts. Any oxceas procecds over an
amount required 1o pay all outsianding undet the Now and this Security Instrument shall bo paid to the ontity
lcgallg entitled thereto.

. Hees. Lender may collect foes sd chasrges authorized by the Socrolary.
9'?')06'3" o Loncer may, excen. = tmited by regulations issucd by the Secrotary in o f dofaul
) ault. may, excepl as regu L] y the ! e case of paymont ts,
require immoediate payme’r,u in full of all sums aecu:‘ul by this Security Insrument if: pa
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Securlty Instrument prior o
or on the due daie of the next monthly payment, of
(sii) Borrower defaults by failing, for a period of thisty days, to perforn any other obligations contained in this
ccurity [nstrument,
(b) Sale Without Credi¢t Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require mnwc‘i,aw payment in full of all the sums secured by this Security Instrument if:
. {3} All or part of the Property, or a beneficial inlerost in 8 trust owning ail or pant of the Property, is sold or
: ?ﬁ)'l‘bei”l’mpeny b (wum? dl!?:m orm e rnite BO{:‘:WGII'. mgrimlpal idence, or the purchaser
- - Bek vecu y or granico as his or her cipal res , or or
: doesmu:cupymm:mmthhmbgrcrwlthunmbwnnppmvodmmdmwiml.he

' requirements of- .

{c)'f:%wamr. I circumstances occur that would permit Lcender to require immediale payment in full, but
Lender does not require such payments, Lenider docs not waive its rights with respect to subsequent events.

(d) Regnlations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lende 3 vights, in the case of payment defaults, 0 rulruim invmediate payment in full and forcclose if not pakl. This
Sccurity Tnstrument does not authorize accelesation or foreciooure if not [rnmmad by regulations of the .
(e} Mort ap= Not Insured. Borrower agrees that should this Security Instrument and the nots sccured theredy not
be cligibis for insurance under the National Housing Act within 30 DAYS from the
datc horeof, 1 no'er may, at its option and notwithsianding anything in Puragrsph 9, require immediate payment in
full of all sums ricvred by this Secarity Instrument. A written stmement of any authorized agent of the Secretary
daicd subsequent $o 30 (NINETY) DAYS from the dais hercof, declining W insurc this Security
Instrument and the no’s sacured thereby, shall be deemed conclusive proof’ of such incligibility. Notwithatanding the
faregoing, this option ‘~ay not bo oxerclscd by Lendor when the unavailability of inzurance is solely duo w

Lender's frilure 10 romit a mungage insurance premiom lo the Secretary.

10. Relustatement.  Borrowe: b2 1 right (0 be ceinstated if Lunder has recuired immediate payment in full because
of Borrower's failure (0 pay an amcant dme under the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. To: reiistate the Security Instrument, Borrower shall tendex in & lump sum all
amounts required to bring Borrowes's account cwrent including, to the exient they are obligations of Borrower under this
Security Instrument, foreciosure costs und reasonblc and customary attomeys’ fecs and ;x‘gcnm ly associated with
the foreclosure procecding. Upon reinstateme: ty Bortower, this Security Instrument the obligations that il secures
shall remain in effect as if Lender had not requived’ izimediate paymant in full. However, Lender is not required 1o permit
reinstatement if: (i) Lender has accepled reinstatemeq adler the commoncement of foroolosure proceedings within two yeurs
immediately preceding the commencement of a current frowclosure proceeding, (ii) reinstatement will preclude foreclosure
?n different grounds in the fuwire, or (iii) reinstaiement /il aJverwly affect the priority of the lien created by this Security

nstrument.

11. Borrower Not Released; Forbearance by Lender Not 2 Walver. Extension of the time of payment or
maodification of amartization of the sums secured by this Securi’y Insirument granted by Lender to any successor in injerest
of Borrower zhall not operale to relcase the labitily of the orig’s’ lormower or Borrower's successor in interest. Londer
shall not be required (o commence proceedings ngainst nn{s succesw s a intorest or refuse to extend time for mmcm or
otherwise modify amortization of the sums secured by this Security Irstrument by reason of any demand m the
original Borrower or Borrower's successors in interest. Any forbearanc iy Loader in excacising any right or remedy shall
not be a waiver of or preclude the exercise of any right or mmcdi

12, Suctessors and Assigns Bound; Joint apd Several Liabllity; Co-Sgneia. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigng of Lenlor und Borrower, subject to the provisions of
Paragraph 9.b. Bomrower's covenants and 18 ahall be joint md acvers:. ~wy Borrowor who co-signs this Sccurity
Instrument but does not exocute the Note; (a) is co-signing this Security Instrumer: 0.iy7 .0 mortgage, grant and convey that
Borrower's intercst in the Prom‘mun:‘a the tesms of thia Sccurily Instrument; (b} i7 not personally obligated 1o pay the
sums secured by this Security i; and (c) agrees thas Lender snd any oither Boirower may agree (o catesd, modify,
forbear or muke any accommodations with rcgard w the wrms of this Security Instrummnt or the Notwo without that
Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be give) by delivering it or by
mailing it by {irst class mail unless apghcable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Bomowes designates by notios 1o Lender, Any notice to Jenler shall bs given by
first class mail W Lender’s address siated hercin or any address Lender designales by notice to/Burrower. Any notice

u\‘ridcd for in':i\is Security lnstrument shall be deomed 1o have been given 1o Borrower or Lender wiva piven as provide
in this paragraph,

14, Governing Law; Severability. This Security Instrument stall be governed by Federal law and the law of the
jurisdiction in which the Property is locatod. In the ovant that any provision Or clause of this Security Instrument or the Note
conflicts with licable law, such conflict shall not affect other ‘Erwisions of this Security Instrument or the Note which
can be given eflect without the conflicting provision. To this end the provisions of this Security Instrument and the Notws are
declared to be severable.,

15, Borrower’s Copy. Barrowes shall be given one conformed copy of this Secarity Inatrumeni.

16. Assignment of Rents.  Borrower unconditonally assigns and) traasfers to Lender all the rents and revonues of the
Property. Borrower authorizes Lender or Lender’s agenis to collect the remis and revenues and hereby directs each tenant of
the Property t© pay ihe reata 1o Lander or Lander’s agents, However, prior i Lender’s notice 1o Borrower of Borrower's
beeach of any covenani or agreement in the Security Instrument, Bosrowes shall collect and receive ail renis and revenues of
the Property as trustee for the bencfit of Lender and Barrower, This assigument of redits conalilutes an absolule assignment
and not an assignment for additional security only. )

If Lender gives notics of breach 10 Bormower: (a) all rents received by Borrower shall be held by Borrower as trustes fos
benefit of Lender only, 10 be ﬁlkd 10 the suma secured by the Security Instrument; (b) Lender | be entiticd o collect
and raceive all of the rents of Property; and (c) each tonans. of the Property shall pay all ronts duo and unpaid to Lender
or Lender's sgent on Lender's written domand 1o tho snant. : )

Borrawer has not executed aalx assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shafl not be required 1o enter upon, iake conirol of o maintain the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially sppointed receiver may do 8o af any time there is a breach. Any
application of ronts shall not cure or waive any default or invalkiaie any other fight or remedy of Lender. This aasignment
of rents of the Property shall terminats wien the debt securod by the.Scounity Instrument is paid in {ull : o

'''''
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: UNOFFICIAL CORY: .

%;? 131:6699678-729
st FHA MULTISTATE ADJUSTABLE RATE RIDER -
.CL THIS ADJUSTABLE RATE RIDER is made this 23RD day of
T NOVEMBER , 1932 . and ix incorporaied into and shall be deemcd 1o amend and supplement

the Mongage, Deed of Trust or Socwrity Deed (“Security Instrument™) of the same dais given by the undersigned
{"Borrower") o secure Bormower’a Noto ("Note") to
, AMERICAN STATES MORTGAGE, INC.

(the "Lender™) of the same date and covering the propurty deacribed in tho Security Insrument and located at:

16776 8. ACSTERN AVENUE, HAZEIL CREST, IL 60429
{Propeny Addross)

THY NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZ.RIST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUWT) THE BORROWER’S INTEREST RATHE CAN CHANGE AT ANY ONE
TIME ANP THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In Wdditon w the covenanis and agreements made in the Sccurily Instrument, Bosrower
and Lender furtier covenant and agree as 10740\vs:

INTEREST RATE AND MONTHLY PAYMZNT CHANGES

{A) Change Date
‘The inicrest rawe may change oo the first day of APRTIL, 1994 , and that day of cach succeeding year,

"Change Date" means each date on which the interest raie (ov'd change.

(B) The Index

Beginning with the first Change Date, the inicrest rate will be “#7.cd on an Index. "Index” means the weekly average yield
on United States Treasury Securities adjusted to a constant matunty, of ono year, as made available by the Federal Reaesve (0
Board, "Cusrent Index” means the most recent Index figure availabi 30 do 'z before the Change Date. I the Index (a8 deﬁned;f
above) is no longer available, Lender will use as a new Index any index preccribed by the Secretary. As used in this Rider,y
"Secretary” means the Secretary of Housing and Urban Development or his o aar designee. Lender will give Borrower noticd,D
of the new Index. :

(C) Calculation of Interest Rate Changes g ~

Before each Change Date, Lender will calculate n new interest rate by adding a margin of

TWO percesitage
points { 2.0000 %)t the current Index and rounding the sum to the nezrest one-cighth of ~ue gercentage point (0.125%).
Subject 10 the limits stated in Paragraph (D) of this Rider, this rounded amount will be the nevw interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any singlo Change Date.
The interest rate yvili never be more than five percentage points (5.0%) higher or lower than the initial intcroest rate. B

(E) Cakulation of Payment Change

If the interest rate changes on a Change Dawe, Lender will calculate the amount of monthly payment of principal and
interest which would be neccssary to repay the unpaid principa?! balance in full at the matority daw at the now interest rale
through substantially equal payments. fn meking such cakcelation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calcylation will be the amount of the new monthly payment of principal and interest.

() Notice of Changes . ‘ ‘ _ o
- Lender will give notice to Borrower of any change in the intérest rar and monthly payment amount. The notice must he
given at least 25 days before the new monthly payment amount is due, and must sct forth () the date of the noice, (iS) the
Change Date, (iii), the old intorest rate, (iv) the new interest rate, (v) tho new monthly payment amount, (vi) the Current Index
and the date it was published, (vil) the method of calculating the change in monthly payment amount, and (viii} any other
information which may be required by law from tine w0 thme. P et e e T 1
' Queat Labes Business Farmms, :n:” l'
ITEM 858211 (9104) {pags ! of 2 pages} To Order Call: 1-$00-50-3333 L1 FAK 818-7H-113¢
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