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MORTGAGE
THIS MORTGACE (*'Securlty Instrument”) is given on ..... Noxgmber. ... 23 ,

19 92... . The mortgs;oris . Roqex: M..Elion.and.Grace. Y..Eldlon, his wif@rnrm.....
. ("'Borrower"'). This Security lnslrumem is given to .. Federal -Center
.......................................................... . which is organized and =xistin
un%n'rpt s of Cre’dltdnonlllanxﬁ .............. , and whose address is ...#30... PGRFDQH\g 5t.

..29th. £Ll....Chicago,Ll. 60&04 ....................................................................... ("'Londer’).
Burrowcr owes Lnnder the principal sun ol Ninaty . ITwo. Thousand. One. Hundred. Fifty. .and..

00/ 100 mmermamne === Duitary (1.8, $.923.,150.00 ... This debt ix evidenced by Borrower's nnu:

dated the samne dale as this Security Instrumest (“Note™’), faich rovndeu for monthly puyments, with the full debt, if not

1 e e e e e W A W Py S — ¢

paid eartier, due and payable on ... .Recswkex. L, 402 .. . This Security Instrument e
sceures to Lender: (a) the rcpaymcm of the debteviaonced by the Nate, with inlerest, and aJI renawals, extengions and ?3
muodifications of the Note; (b) the payment of all other surox, with interest, advanced uncler puragraph 7 to protect the security - :
of this Security Instrument; snd {¢) the performance of Borroviac's covenints and agreements urder this Security Instrument ¢~
and the Note. For this purpose, Borrower does hereby mortyage, grant and convey to Lander the following described prop- &~
erty Jocated N ..o e CROE i e County, Hlinois: g
LOT 83 IN TIERRA GRANDE UNIT 4, PHASE 1, BEING A SUBDIVISION OF PART ®
OF THE NORTHEAST 1/4 AND OF THE SQUTHEAST /4 OF SECTION 3, TOWNSHIFP
35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAT. MERIDIAN, IN COOK
COUNTY, ILLINOIJ e Lo S
PIN 31 03 208 006 _. ,~'_'f s e

o . S T
] T R L T T

which has the address of ...186.55».Cy;mess.[.s.:lVfanue.....Coun.tny..Club..ﬂilla.,.{.é%.}.i ioois... 5604 .r?
roct by

lNinois ......80477 ... (“*Property Address’};

{Zip Code g
e , \ 7%
TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appuricnances,
and fixtures now or hereafier a pan of the property. All replacements and additions shall also be covered by this Security ‘
Instrument. All of the foregoing is referred to in this Security Instrumen:: &s the *Pripenty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estine hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and dismands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenants with limiied
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—5ingie Famiy—Faanks Mas/Freddle Mag LIKEGRM INSTRUMENT . Fom MW N (page ! of G peges)
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person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shell provide a period
of not less than 30 days from the date the notice is delivered or majled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. [f Borrower meets vertain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any thme prior to the carlier of: (a) 5 days (or such other period
as spplicable law may specify for reinstatement) before sule of the Propenty pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instranent, including, but not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thas the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatiess secured hereby shall remain fuily effective as if no acceleration had occurred. Howevor, this
right to reinstate shall soi-aroly in the cuse of acceleration under parsgraph 17.

19. Sale of Note; Charga of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or riore times without prior notice to Borrower, A sale may result in a change in the entity
{known as the ‘‘Loan Servicer’) tat collects monthly payments due under the Note and this Security Instrument. There
glso may be one or more changes of ¥ie Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written wanice of the change in accordance with paragraph 14 sbove and applicable Jaw.
The notice will swate the nume nnd address of the new Loun Servicer and the address o which payments should be made.
The notive will also contain any other infornizties required by applicable law,

20. Hazardous Subsiances, Borrower «%s!l not cause or permit the presence, use, dispoaal, storage, or relcuse
of any Hazardous Substances on or in the Property. Burower shall not do, nor allow anyone else to do, anything effecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazarious Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propeity

Borrower shall prompily give Lender written notice of any ‘avestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involvirg the Property and any Hazerdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrov.cr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazarde oz Substance affecting the Property is necessary,
Borrower shall promply take all necessary remedial actions in accordance wiin Snvironmental Law,

As used in this paragraph 20, “*Hazardous Substances™ are those subsiances “cfined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flaririaule or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaideliyde, and sadiozctive materials. As
used in this paragraph 20, *‘Environmental Law'' means federal laws and laws of the jurisds sici where the Property is locuted
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borcower and Lender further covenant and agree as follow:.

21. Acceleration; Remedies. Lender shal! give notice Lo Borrower prior to acceleration (o'lowing Borrower’s
breach of any covenant or agreement In this Security Instruinent (but not prior to acceleratiot, vinler paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action ricaired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which i default must
be cured; and (d) that fatlure to cure the default on or before the date apecified in the notice may result i acceleration
of the suma secured by this Security Instrument, foreclosure by judicisl proceeding und sale of the Property. The nofice
shull further inform Borrower of the right to reinstate after acceleration and the right to asscri in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may reguire immediate payment In full
of al! sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicial proceediag. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In
this paragraph 21, including, but pot limited to, reasonable attorneys’ fees and tosts of title evidence.

22. Release. Upon payment of all sums securcd by this Security Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordstion costs,

23. Waiver of Homestead., Barrower waives all right of hom:stead exemgtion in the Property.

Form W14 W8 (page J of S pages)
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9. Jowpection.  Lender or itn agent may minke reasonihle entriex upon and inspections of the Propety. Lender ahali
give Borrower notice at the time of or prior 1o an inspection specifying reascnable cause for the inspection,

19. Condemnation. The proceeds of any award or claim for damages, direct oi consequential, in copnection with
any condemnation or mher taking of any pant of the Propesty, or for conveyance in lieu of condemnation, are hereby sysigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
wheiher o7 not 1hen due, with uny excess paid (o Borsower, In the event of » pantial 1aking of the Property in which the
fair ttusrket vadue of the Propenty immedintely betore the tuking i equal to ar greater than the amount of the sums vecured
by this Security Instrtsment inmediately before the taking, unfess Borrower und Lender atherwise agree in wiiting, the sums
wcured by this Security Instrument shall be reduced by the amount of the proceeds multipfed by the following fruction:
(1) the totl armount of the sums secured immediuiely before the taking, divided by (b the fair murket value of the Propenty
immediately before the 1aking. Any balance thall be paid to Borrpwer. [n the event of a panial taking of the Property in
which the fair market value of the Propeny immediately before the taking is Jess than the amount of the sums secured im-
mediately before 2he taking, unless Borrower and Lender otherwlse agree tn writing or unless applicable law otherwise pro-
vides, the proced= shall be applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Proprcy.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make sn award or s¢'th » claim for damages, Borrower fails 10 reapond > Lemder within 30 days aler the datz the notice
is given, Lender is authariied to collect and apply the proceeds. at sta option, vither to restoration or repair af the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrewer otherwise agree in writing, any app'ication of proceeds to principal shall not extend
or postpaone the due date of the mortily payinents referred to in paragraphn t and 2 or change the amount of such payments.

1t. Borrower Not Released, Vorbearance By Lender Not @ Welver. Extension of the lime for payment of
modification of amortization of the siiws secured by this Security Instrumi:nt granted by Lender to any successor in intaresy
of Borrower shall not operate to release the avlity of the original Borrower or Borrower's successors tn interest, Lender
shall not be required to commence proceedinzy against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secuied ov this Security Instrunent by reason of any demand made by the originat
Borrower or Borrower's successofs in imterest. Aly ‘orocarance by Lender in exercising any right or remedy shall not be
a waiver of or preclhude the exercise of any right or'r:medy.

12, Successors and Assigns Bound; Joint and Scveyui Linbilitr; Cosigners. The covenants and agreements of
this Security Instrument shall bind and benefit the successore and assigns of Lender and Borrower, subject b the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2} is co-signing this Seeveity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securify Fussaament; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender aid anv other Borrower may agree 10 cxtend. modify,
forbear or make any accommodalions with regard to the terms of this Secaty Irstrument or the Note without that Borrower's
consent.
13, Loan Chargen. !f the loan secured by this Secutity Instrumont is so%xct to a law which sets maximum loan
charges, and that faw is finally Interpreted so that the interest or other loaa charges <offzctrd or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducec by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower walch onceaded permitted limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal osved under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & parial prepayment without
any prepayment churge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be giver hy delivering it or
by mailing it by first clnss mail unless applicable Jaw requires use of another method. The notice sha'l be-directed to the
Property Address or uny other address Barrower designates by notice to Lender. Any notice to Lender thuil be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any nolice
provided for in this Security Instrumeni shali be deemed to have been given to Borrower or Lender when given as provided
in this pearagraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property I8 located. [n the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument ¢nd the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumsent.

17. Tramafer of the Froperty or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrowet s sold or transferred and Borrower is not a naturai
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