*wg i 'GE ...:"' : ey = . . ::E!? -

DR e et S LA

ERICAN TITLE INSURANCE

- FIRST amt

UNOFFICIAL COPY

-liﬂ):' ;J Rogers & Wells
J TGed 900 Park Avenue

q2889:6 4

RELEASE OF LEASEHOLD
MORTGAGE, SECURITY AGREEMENT AND
FIXTURE FILING (FINANCING STATEMENT)
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RELEASS OF
LEASEHOLD MORTGAGE, SSCURITY AGREBMENY
AND
FIXTURE FILING (FINANCING S8TATEMENT)

THIS RELEASE OF LEASEHOLD MORTGAGE, SECURITY
AGREEMENT AND FIXTURE FILING (FINANCING STATEMENT) (the
"Release") dated as of the i6th day of November, 1992,
between WIN REALTY HOLDINGS, INC., a Delaware corporation,
having an office at Suite 1070, 1440 Broadway, New York, New
York 10018 ("Mortgagor®”), and FIFTH AVENUE CAPITAL TRUST, a
Delzwaire business trust, having an address c/o Wilmington
Trust -Cempany, Rodney Square North, Wilmington, Delaware
19890 (“4rritgagee”).

HITINESBETH:

WHEREAG, Mortgagor executed the Leasehold
Mortgage, Security Ac-aement and Fixture Filing (Financing
Statement), dated as| of December 31, 19390 (the "Leasehold
Mortgage"), encumberiny that certain real property together
with all fixtures and isprovements situated thereon located
in Cook County, Illinois ana more particularly described in
Exhibit A attached hereto and made & part hereof, which
Leasehold Mortgage was recorazd-on January 2, 1991 in the
Recording Office of Cook County, illinois promptly following
the execution of same as Instrumes:it No. 91-001577.

WHEREAS, Mortgagor and Mortgagee have agreed that
the raal property, fixtures, bulldings, structures and other
improvements to real property located av-7u0 North Michigan
Avenue, Chicago, Illinois (the “Property") chall be released
from the Leasehold Mortgage and that the obijsations under
the Leasehold Mortgage, as thay relate to the Property, are
hereby discharged and satisfied in full,

NOW, THEREFORE, in consideration of the prarises
herein recited and other good and valuable consideratie:n,
the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree as follows:

1. Mortgagee does hereby remise, release, quit-
claim, exonerate and discharge from the lien
and operation of said Leasehold Mortgage all
the piece, parcel or tract of land, described
on Exhibit A, attached hereto and made a part
nereof, together with all estates and rights
with respect thereto and all fixtures,
buildings, structures and other improvements
to real property situated thereon, including
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but not limited to the leasehold interests
described on Exhibit B attached hereto and

made a part hereof.

The note sacured by tha Leasechold Mortgage
has been PAID IN FULL or otherwise SATISFIED
and DISCHARGED. The Liasshold Mortgage may
now be discharged of rrcord. This means that

the Leasehold Mortgage is now cancelled and
void.

This document may he executed in
counterparts, and all of such counterparts

when takan together shall be deemed an
original document.
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IN WITNESS WHEREOF, the parties hereto hava caused

this Release to ba axecuted by ite duly suthorized
representative as of the day and year first above written,

MORTGAGOF
WIN REALTY HOLDINGS, INC., a

Witnesges: o Delawars corporution

lemﬁxu'ﬂ;;ﬁ’u&iikh¢ﬂ{“ﬂ
Name: 4 ana Sclhuel)i ) W ‘
— : - :

Bra Vs i
Naﬁﬂ£‘2§r§k&wwyﬂ-(EunvPRV\
Title: \J\(2 LRecadent

(Corp. Seal)

MOR 'GAGEE:
Fi7%y AVENUE CAPITAL TRUST,
a Delaware business trust

By: WILMINGTON TRUST COMPANY

Witness:
a Delawznr2 banking
corporatior;,  hot
individually cr persconally,
but solely ar Cwner Trustee

of Mortgagee

Name:

Name:
By:

Nanme:
Title:

{Corp. Seal]
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IN WITNESS WHEREOF, the parties hereto have caused

this Release to be exscuted by its duly authorized
representative as of the day and year first above written.

MORTGAGOR:
WIN REALTY HOLDINGS, INC., a

Delaware corporation

Witnesses:
Name:
Name: =
By:
Name:
Title:
[Corp. Seal]
MORT.GAGEE:
FIFY: AVENUE CAPITAL TRUST,
a flelaware business trust
Witness: By: WILMINGTOW 'TRUST COMPANY
a Delawar2 panking
corporatior, not
. individually o< personally,
ek el Ao but golely as Jwner Trustee
Name: of Mortgagee
cmsé@nooeens
)J“e u/ " l(-""/
<‘IE?HBJ¥H. By: : '
Name:
Title: JOHNM. BEESON, JR.
VICE PRESIDENT @
ke
[Corp. Seal) rl
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Consented to this kﬁ day of Nbﬁﬂﬁﬁﬁ, 1992

by the Collateral Agent, as assignes of Mortagee's interest
in the Leasehold Mortgage:

Witne4ses: BANKERS TRUST COMPANY,
as Collateral Agant

— ‘J/;ﬁy% ‘
Ton Ll "( \@vq\f'*n-.._._, By:

Name: = ¢ 2 v (lone o
4 I
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Nams:

Corp. Seal
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STATE OF NEW YORK )
) 88,

COUNTY OF NEW YORK

<f 1, nvqu Lfbfﬁ , do heraby certify that
T A_QLLJT —personally known to me to be the

game person whose name Ts subscribsd to the foregoing

instrument, being first duly sworn by me, severally

acknowledged that h' lignnd the foregoing document in th
capacity as of WIN REALTY

HOLOINGS, INC., a 'alawarc corporatlcn, on behalf of the
corprLation.

Given under my hand and saal thil day of

November 1992,
E el
2

otary ublib’ State of New York

{Notarial Seal]

. 2Ry I (e -
My Commission Expires: N ot o Harw Yol
Mo 41"11%‘{

o P e Yk Covnty
T M twlm Apnl 13,19 _?,)
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sare of lhusnit. )
8e.:
comnry of Jug (hatfl. )

, do hereby certify that

ersonally known to me to be the
samg person whose ame 8 subacribed to the foregoing
instrument, being first duly aworn by me, severally
acknowledged that h{ signed the foregoing document in h,
capacity as (Vice-) President of WILMINGTON TRUST COMPANY, a
Delavare banking corporation, as Owner Trustee of FIFTH
AVENUR CAPITAL TRUST, a Delawara business trust, on behalf

of sald trust.

o
ziven under my hand and seal this éﬁ‘day of
November, 13%:.

The State of

Printao or Typed Name of Notary

My Commission Expires:
PJQEUNEKLMANEV
TARY PUBLIC
My Cﬂ'nlﬂ‘é!‘-""\ aypims Marun 23, 150
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Chicago, Illinois

Exnibbt A

THE LAND REFERRED TO HEREIN IS SITUATED IN THE STATE OF ILLINOIS,
COUNTY OF COOK AND [S DESCRIBED AS FOLLOWS:

Parcel One
Lots 3 and 4 in Chicago Plsca Subdivision, being a resubdivigion

of ‘the land property and space within Block 46 (Exacept the 75.00
feet tnereof} in Kinzie's Addition to Chicsgo in the North 1/2 of
Sectior 10, Township 39 North, Range 14 East of the Third
Principal Meridian, according to the plat thereof recorded
September 7, 1990 as Document 90435%74.

Parcel Two

THE BENEFIT OF THE FASEMENTS CONTAINED IN EASEMENT AND OPERATING

AGREEMENT EXECUTED BTTWSEN FRANKEL/FORBES-COHEN ASSOCIATES,SAKS&

COMPANY AND BEVERELY FROFERTIES,INC.,DATED AUGUST 9,1990 AND

RECORDED ON OCTOBER 15,15°0 AS DOCUMENT NO. 90487310.
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Description of the Lise

Description of Lease Documents:

700 N. Michigan Avenus | Lasse, dated Auguat 2, 1988, between Chicago Place Partnership, us §
Chicago, IL landiord, sad Saks & Compsny, as tenant ‘

Memorsadum of Losss, betwesn Chicago Place Partnership, m
landlord, and Seks & Company, ss tansnt, recorded ca July 26,
1989, as Docuinent No. 89242810

First Amendavnt 1) Lease, dated Auguat 23, 1969, between
Chicago Place Partnsrship, aa landlord, and Saks & Company, w
tsnant

Aselgnment of Laase, detod the date heroof, from Saks & Company,
a assignor, lo Win Merger, Inc., which wili thea merge into Win |

Really Holdings, Inc., as assignee
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