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NOTICE: FHIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. e

The attached R*DER is made a part of this instrument.

§

THIS INDENTURE, made this 24th day of NOVEMBER 19 92 ,beiween

DAVIC A. GRAY, MARRIED TO DRBOR™I' A. ORAY
' 92889298

, Mortgagor, and

DEPT-01 RECORDIHG $19,

T:gr;gg ’TR’EAN 2467 4%25’” 14199100
o

CO0K COUMTY RECORORR o0 =7

THE FIKRST MORTGAGE CORPORATION 1

v e &>

a corporation organized and existing under the laws of  ILLINC IS
Mortgagee. .

WITNESSETH: Thai whereas the Morigagor is ialy indebied 10 2w Morigagee, as is evidenced by a certain promissory
note executed and delivered by the Mongagor, in favor of the Mortgaged, ) Uearing even date herewith, in the principal sum
of .
SEVENTY SEVEN THOUSAND NINE HUNDRED 5IXTY TWO NWND (0/109
Doliars ($77,962.00 ) payable with interest al the rate of [1XIGHT

per centum ( 8.000%) per annum (n.fhe unpaid balance untii paid, and made
payabie to the order of the Mortgagee at its office in 19831 GOVERNOILS HIGHWAY .

FLOSSMOOR, ILLINOIS 60422 .
or at such other place as the holder may designate in writing, and deliveied or mailed to e Faurigager: the said principal and

interest being payable in monthly installments of

FIVE HUNDRED SEVENTY TWO AND 6/100

Dollars ($572.06 )} beginning on the first day of JANUARY .19 93 ,ad

continuing on the first day of cach month thereafter until the note is fuliy paid, except that the final pa;rent of principal ant | E

interest, if not sooner paid, shall be duc and payable on Lhe first day of o

DECEMBER v 2022 e
NOW, THEREFORE, the said Mortgagos, for the better sccuring -of the payment of said principal sum of moncy uué‘,‘;

interest and the performance of the covenants and agreements herein contained, does by these presents MORTGAGE and

WARRANT unto the Morigagey, ils successors or assigns, the following described real estate siluate, lying, and being in the

county of COOK and the Siate of {llinois, to wit:

LOT 3 IN BLOCK 7 IN ARTHUR T. MCINTOSH AND COMPANY'S CRAWFORD COUNTRYSIDE UNIT

NO. 2, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 CF SEZCTION 15, TOWNSHIP 35

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

TAX I.D. #31-15-401-013

A

R TRT e e T

ALSO KNOWN AND NUMBERED AS:
20340 S. CRAWFCRD AVENUE MATTESON, IL 60443
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(b) The aggregate of the amounts payable pursunnt to subparagroph (a) and those payable on the noie secured herehy,
shall be paid in a single payment each month, to be applicd (o the following ilems in the order slaicd:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums:

I1. imerest on the note secured hereby; and

HI. amortizaton of the principal of the said note.
Any deficiency in the amount of any such aggregale monthly payment shail, uniless made good prior W the due date
of the next payment. constitute an cvent of default under this Morigage. At Morigagee's option, Morgagor will pay a8
"latc charge”™ not exceeding four per centum (4%) of any instatimant when paid mose than fiftcen (15) days afier the
duc date thereof to cover the extra cxpense involved in handling delingueny payments, but such “lawe churge” shall not
be payable out of the proceeds of any sale made o sausly the indebiedness sscured herehy, unless such praceeds are
sufficienl to discharge the enlire indobiedness and all proper costs and expenses socured hercby,

if the total ¢f the payments made by the Mortgagor under subparegraph {a) of the preceding paragraph shall exceed the
amount of payments actually mads by the Mortgagee as Trusice for ground rents, taxcs, and assessment, or insurance
premiums, as the case may be, such excess shall be credited on subscquent payments 1o be made by the Mortgagor for such
items or, at the Mortgagee’s option as Trustec, shall be refunded (0 the Mortgagor. If, however, such monthly paymenis shall
not be sufficient to pay such items when the sgame shall become dus and payable, the Morntgagor shall pay o the Morgagee as
Trustee any amoria necessary o make up the deficiency. Such payments shatl be made within thirty {30} days afier wrisen
notice from the Mizagagee siating the amount of the deficiency, which notice may be given by mail. If ol any time the
Morigagor shall terier 1o the Mortgagee, in accordance with the provisions of the nole secured hereby, full payment of tho
entire indcbtedness reorescnted thereby, the Mongagee as Trusice shall, in compuling the amount of such indebtedness, credit
to the account of the Morgzagor any credit balance remaining under the provisions of subparagraph (n) of the preceding
paragraph. if there shall be @ Cefault under any of the provisions of this mortgage, resulting in a public sale of the premises
covered hereby, or if the Mustpigs2 acquires the property otherwise after defaull, the Morigagee as Trusiee shall apply, at the
time of e commencemem of sych proceedings or at the time the property is otherwise acquired, the amount then remaining
o credit of Morigagor under aald subparagraph (a) as a credit on the interest accrued and unpaid and the balance to the
principa) then remaining unpaid under ran! note.

AS ADDITIONAL SECURITY for the ~uyment of the indebiedness aforesaid the Morgagor does herehy assign lo the
Montgagee all the renls, issues, and profit. now duc or which muy hereafter become duc for the use of the premiges
hereinabove described. The Mortgagor shall be saided 1o collect and retain all of said rents, issues and profils until defaull
hercunder, EXCEPT rents, bonuses and royaltics #2#.aing from oil, gas or other mineral leascs or conveyances thereof now or
hereafter in effect. The lessee, assignee or sublessec. 2f such oil, gas or mineral lease is directed o pay any profits, bonuses,
rents, revenucs or royaitics to the owner of the indebteun 2ss secured hereby.,

MORTGAGOR WILL CONTINUOUSLY maintain hozard insurance, of such type or types and amounis as Morigagee
may from time @ time reguire, on the improvemenis now or he(es tes on said premiscs, and except when payment for all such
premiums has theretofore been made, he/she will pay promplly when due any premiums therefor. All insurance shall be
carried in companies approved by the Mortgagee and the policies ‘ara renewals thercof shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form nccer @’z 10 the Mongagee. In event of loss Mortgagor will
give immediate notice by mail io the Mortgagee, who may make proof of lozs if not made prompuly by Morgagor, and each
insurance company concerncd is hereby authorized and directed 1o maxe payn.omt for such loss directly to the Mongagee
instead of 10 the Mongagor and the Monigagee jointly, and the insurance proc:uds, or any part thereof, may be applied by the
Morigagee al its option either to the reduction of the indebtedness liereby securca ¢ 1 the restoration or repair of the property
damaged. In event of foreclosure of this mortgage. or other transfer of utle to the mni,aged property in extinguishment of the
indebledness secured hercby, all right, title and interest of the Mortgagor in and to ary iusurance policies then in force shail
pass o the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for hercin and it the-note secured hereby, or in
case of a breach of any ather covenant or agreement herein stipulated, then the whole of said principil sum remaining unpaid
wgether with accrued intesest thereon, shall, at the election of the Mortgagee, wilhout notice, becorme imimediately due and
payabic.

IN THE EVENT that the whole of said debt is decliared to be duc, the Mortgagee shall have the wpla immediately 1o 3
foreclose this morigage, and upon the filing of any bill for that purpose, the court in which such bill is file.may at any lime -7
thercafter, either before or after sale, and without notice to the sakl Morigagor, or any party claiming under said Mortgagor, ‘7
and without regard 1o the solvency or insolvency at the time of such application for a receiver, of the persor or persons liable L_‘
for the payment of the indebtedness secured hereby, and without regard to the value of said premises or whether the same

shall then be occupied by the owner of the equity of redemption. as a homesicad, appoint a receiver for Lhe benefit of the
Morigagee, with power to collect the rents, issues, and profits of the said premises during the peadency of such foreclosure
suit and, in casc of sale and a deficiency, during the full stamtory period of rederption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtecness, costs, laxes, insurance, and other items necessary for
the protection and preservation of the property.

N CASE OF FORECLOSURE af this mortgage by said Mortgagee in any court of law or equity, a reasonable sum shall
be nllowed for the solicitor's fees of the complainant and for sicnographers' fees of the complainan: in such proceeding, and
also for all outlays for documentary evidence and the cost of a complels absiract of litle for the purpose of such foreciosure;
and in case of any other suit, or legal procecding, wherein the Morigagee shall be made g party thereio by reason of this
mongage, its costs and expenses, and the reasonable [ees and charges of the attomeys or solicitors of the Mortgagee, so made
parties, for services in such suit or proceedings, shall be a funther lien ani chargo upon the said premises under this mortgage,
and all such expenses shall become so much additional indebtedness secured hereby and be aliowed in any decree forecksing

this mortgage.
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TOQETHER whh all and singular tho tenicments, hereditament and appurtenances thereunto belonging, and the ronis,
issues, and profits thereof: and all fixwres now or horeafter attached 10 or used in connection with the premiscs herein
described and in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures
and a part of the realty, and are a portion of the security for the indelnedness hercin mentioned;

TO HAVE AND TO HOLD the above-described premises, with ths appurtenances and fixtures, unto the said Mortgages, its
suceessors and aksigns, forever, for the purposes and uscs heroin set fosth, frea from all rights and beacfits under and by vinue
of the Homestead Exemption Lawa of the Swe of llinols, which sakl rights and benefits the said Murigagor dota hereby

expresaly releass and waive,
AND SAID MORTGAGOR covenants and agrees:

To kecp s » cmiscs in good repair, and not o do, or permit o be done, upon said premiscs, anyihing that mny impair
the value thercoi, o7 of the security inteaded o be effected by virtue of this instrument; not to suffer any lien of mechanics
men or material men @ ittach to 2akl promises; to pay 10 the Morngagee, as horeinafter provided, until said now is fully paid,
(1) a sum sufficient 10 pey atl taxes and assessmonis on sakl promises, or any tax of axsesament that may be levied by authority
of the Siate of 1inois, ‘0r-of G county, town, village, or city in which the said lund is situate, upon the Mongagor on account
of the ownership thereof; 2} posum sufficient to keep all buildings that may st any time be on said premises, during the
continuance of said indebiedncss, wsured for Lhe benefit of the Mortgagee in such type or iypes of hazard insurance, and in

such amounts, as may be requirad byv.ihe Mongagee.

In case of the refusal or neglect of di5"Mortgagor to make such paymenls, or 10 salisly any prior licn or incumbrance
other than that for taxes or assessmonis o4 sald neemises, or 10 keep said premises in good repair, the Mottgagee may pay such
taxes, assessments, and insurance premiums, whe due, and may make such repairs to the property hercin morigaged as may
reasonably be deemed necessary for the propss ricservation thereof, and any moneys so paid or expended shall become so
much additional indcbtedness, sccured by thi:_rerigage, shall bear interest at the rale provided for in the principal
indcbtedness, shall be payable thirty (30) days afie’ &.rand and shall be paid out of proceeds of the sale of the mongaged

premises, if not otherwise paid by the Mongagor.

Upon the request of the Mortgagee the Margagor shall exceute and deliver a supplemental note or notes for the sum or
sums advanced by the Mongagee for the alieration, modemization, improvement, mainienance, or repair of said premises, for
taxcs or assessments against the same and for any other purpocc mothorized hereunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced theriby were included in the note first described above. Said
supplemental note or notcs shall bear interest at the rate provided for %a she priacipal indebiedness and shall be payable in
approximately cqual monthly payments for such period as may be agreed wpon by the creditor and debtor. Failing to agree on
the maturity, the whole of the sum or sums so advanced shall be due and.pizable thirty (30) days afier demand by the creditor.
In no event shall the maturity extend beyond the ullimate maturity of the note first described ahove.

It is expressly provided, however (all other provisions of this mortgage « uie contrary notwithsunding), that the
Mortgagee shall not be requircd nor shall it have the right (o pay, discharge, or removs 27y 12x, asscssment, o tax fien upon or
against the premises described hercin or any part thereof or the improvements silwated the:2nn,.30 long as the Morigagor shall,
:n good faith, contest the same or the validity thereof by appropriale legal proceedings brzught in a courn of competent
jurisdiction, which shall operale 10 prevent the collection of the tax, asscssment, or licn so cinested and the sale or forfeiture

of the said premises or any part thereof to satis{y the same.
AND the said Morigagor further covenants and agrees as follows:

Privilege is reserved 0 prepay al any lime, without premium of fee, the entire indebtedness or uny pan thereof not less
than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full sivil be credited
on the daie reccived. Panial prepayment, other than on an inswalimeit dae date, need not be credited until the next following

installment due date or thirty days afler such prepayment, whichever is caslier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note
sccured herchy, the Mortgagor will pay to the Morigagee as Trusice under the terms of this trust as hercinatter stated, on the

first day of each month until the said note is fully paid, ihe following sums:

(a) A sum equal to the ground rents, if any, next duc, plus the premiums that will next become due and payable on
policics of fire and other hazard insurance covering the morigaged property, pius taxes and asscssments ncxt due on
the mortgaged property (afl as estimated by the Morigagee, and of which the Mongagor is notified) less all sums
already paid therefor divided by the number of months W clapse before one month prior W the dalc when such
ground rents, premiums, taxes and assessmens will become delinguent, such sums 1o be held by Mongageo in rust
to pay said ground rents, premiums, taxes and assessmenis.
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THERE SHALL BE INCLUDED in any decron fgroclon!ilﬂ: this morigage and be paid out of the proceeds of any sale
nule in pursuance of any such decree: (1) All the costs of such sult or suily, sdvertising, sale, and conveyance, including
reasonable ntiomeys’, soliciiors’, and sicnographors’ focs, outlays for decumoentary evidence and cost of said abstract and
cxaminution of titlz; (2) all the moncys advanced by the Mortgages, if uny, for any purpose authorized in tho morigage, with
interest on such advances at the rawe provided for in the principal indebicdneas, from the time such advances are made; (3) all
the accrued interest remaining unpaid on the indebtadness hereby secured; (4) all the said principat money remaining usipaid;
(5) all sums paid by the Department of Veterans Affairs on account of the guaranty or insurance of the indebicdneds socured
heroby. The overplus of the proceeds of male, if any, shall then be paid W the Mongagor.

If Mortgugor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly
perform all the covenanits and sgreements herein, then this conveyance shalt be solt and void and Mortgages wilt, within thiny
doys after written demand therefor by Morigugor, exccule a release or satisfaction of this mortgage, and Morigagor herehy
waivcs the benefits of all staiutes or laws which require the aarhier execution or delivery of such release or satisfaction by

Morigagee.

The lien of this instrument shall remain in full force and effect during any postponcment or exicnsion of the time of
payment of the indebtedness or any part thereof hereby secured; and no exiension of the lime of payment of the dedx hereby
secursd given by 7iis Mortgagee 10 any successor in inscrest of the Mongagor shall operatc to relcase, in any manner, the
original liability of b Mortgagor.

If the indebtedneas sccured hereby be guaranteed or inmured under Titie 38, United Suies Code, such Tille and

Regulations issued thereraaer and in effect on the daie hereof shall govemn the rights, dutics and lisbllitics of the parties
hereto, and any provisions ©7 W3 or other instrumenta exccuted in connection with said indebiedness which ars inconsistent

with said Title or Regulations.are hercby amended {0 conform thetio,

THE COVENANTS HEREIM ZONTAINED shall bind, and the benefits and advaniages shall inure, 0 the respective

heirs, exccutors, administrators, succer.uts, and assigns of the partios herews. Wherever used, tho singular number shall
include the /pl(m;l lhc plural the singalrs, wid the term "Mongngee” shall includo any payee of the indebtedness hercby

secured or, thereof whether | y op-+tion of law or otherwisc.

scal of wgri, the day and year first writtcn,
\ M Na/ ’] (SZ.\L)

nnv}n«b CRAY V v /
[SEAL,

1

STATE OF ILLINOIS
53

COUNTY OF Cook
I, TE WNERSIONGD , & nolary public, in and for the
county and State aforcsaid, Do Hereby Certify That  PAVID A. GRAY,MARRIED (10 CEHRAH A, GRAY

and DERCRAH A. (RAY, MARRIFD TO DAVID A, (PAY
. his/her spouse, personally known (6. re 0 be the same person whose name

subscribed w0 the foregoing instrument appeamd before me this day in por'.m and acknowledged that

signed, sealed, and delivered the said instrument as their free and voluntary act [o7 the uses and purposcs therein set

forth, including the release and waiver of the right of homesiead.

My Commission Expires:

This instrument was prepared by: GIVEN under my hand and Notasial Seal this 2th

CARYL, W

THEFIRSE MEIGYEF QRABATION . Z4th ayof m 19 92

19831 GNFRNRS FLICHWAY Y I 7 / /

PLOSMIR, T1. 6622 ' :; gzﬁé. Y ) ( EE’«_’
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 24th day of NOVEMBER » 1992 ,
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
("Instrument™) of the same date herewith, given by the undersigned (*Mortgagor™) to secure the Mongagor’s Note ("Note") of
the same date 10

THE PIRST MORTGAGE CORPORATION,
its successora and assigns

("Mortgagee” y-und covering the property describod in the Instrument and located at:

20340 S. CRZ.AFPORD AVENUE MATTESON, IL 60443
{Propanty Addross)

Notwithstanding anything to e contrary set forth in the Instument, Mortgagee and Morstgagos hereby acknowledge and
agree to the following:

GUARANTY: Should the Licpartmant of Veterens Affairs fail or sefuse (o issuc ils guaranty in full amount within 60 days
from the date that this loan would her.nlly become eligible for such guaranty commiticd upon by the Department of Veterans
Affairs under the provisions of Title 38 of the U.S. Code "Vetcrans Benefits,” the Mortgagee may declare the indebiedness
hereby secured at once duc and payable/and may foreclose immediatcly or may cxercise any other rights hereunder or take
sny other proper action as by law provide!

TRANSFER OF THE PROPERTY: If all or ary part of (he Property or any inerest in it is sold or transferred, this loan may
be declared immediately due and payable upon tr#is7er ("assumption”) of the property securing such foan 1o any transferce
("assumer”), unless the acceptability of the assumpi =i and transfer of this loan is established by the Department of Vewrans
Affairs or its authorized agent pursuant to Section 3714 o* Chapter 37, Title 38, United States Code.

An guthorized transfer ("assumption”) of the property sll also be subject to additional covenants and agreemenits as set forth
below: ’

(8) ASSUMPTION FUNDING FEE: A fee equal to onz-palf of 1 percent (.50%) of the unpald principal balance of diis
loan as of the daic of transfer of the property shall be payable ='/d-2 lime of transfer to the mortgagee or its authorized agent,
as trustee for the Department of Velerans Affairs, If the assiumer 7a3'< w pay this fee a1 the dme of transfer, the fec shall
constitute an additiona! debt 10 that already secured by this instrunw at/ shal} bear interest at the rate harcin provided, and, at
the option of the morigagee of the indcbicdness hereby secured oo any transferee thercol, shall be immedialely due and
payable. This fee is aviomaticatly waived if the assumor is exempt under the provisions of 38 U.S.C. 1829 (b).

(b} ASSUMPTION PROCESSING CHARCGE: Upon application for spprival o allow assumptdon and transfer of this
loan, a processing fee may bo charged by the mortgages or its suthorized ageit for determining the creditworthiness of the
assumer and subsequenuy revising the holder’s ownership records when an appre ol trunsfer is completed. The smount of
this charge shall not exceed the lesser of the maximum established by the Departmeri 51 “elerans Affairs for a loan w which
Section 3714 of Chapter 37, Title 38, United Stairs Code applics or any mazimum prescriba by applicable State Law.

(c) ASSUMPTION INDEMNITY LIABILITY: I this obligation is assumed, then Ui asesmer hereby agrees 10 assume
igaisons of the veteran under the terms of the instruments creating and securing Uie 00, including the obligation

w}'mdcnmify the Depariment of Velcrans Affairs to the extent of any claim payiinr arfsing from the guaranty

of the indebtedness created by this insirumest.
‘ oxecuted this Assuraption Policy Rider.

AMA__ (sead

Mongagor - :
DOAMENL SLELY FOR [HE FURRORE OF
WAIVER (F HMESIFAD, )
(Seal) (Seal)
Mostgagor Mortgagor
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