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Loan #: 800037384 THIS IS A PURCHASE MGNEY MORTGAGE

- (Spacoe Above This Line For Recording Data)

State of Iiinols ~ MORTGAGE e OLTTETIS

=2

3

THIS MORTGAGE ("Security "ns cument”} is given on NOVEMBEK 20, 1992 . The Mortgagor is
ENRIQUE DANIEL and CARMEN DANIEL Husband and Wife |

IR
31‘f|t A
h’sl i

{"Borrower"). This Seaurity Instrurrant is given o ‘ : : CgndE

FIRST FEDERAL SAVINGS BANK, FS.B.

which Is organized and existing under the laws of THE UNITZZ STATES OF AMERICA , and whose

address8 51 612 NORTH MAIN ST., ROCKFORD, IL 61103 '
("L avier™), Borrower owes Lender the principal sum of
\ ONE HUNDRED TWELVE THOUSAND TWO IHUNDRED FIFTY AND o&'ih (U 5. 11225000 ,
This debt is evidenced by Borrower's note dated the same dats as this Security [nsnurent ("Note"), which provides for monthly
% payments, with the full debt, if not paid earlier, due and peyabls on DECEMBER 1,2022 . This Security
% Instrement secures (o Lender: (a) the repayment of the dabt evidenced by the Noe, with intesezs, #nd all renewals, extensions and
modifications; (b) the payment of all other sums, with inierest, advanced under paragraph 6 to prewst the security of this Security
i Instrument; and (c) the parformance of Borrower's covenants end agreements under this Securiyy Ineument and the Note. For
this_ Burﬁosc, Borrower docs hercby morigage, grant and convey w0 Lender the following decritvd property located in
Co0 County, IHlinois:
\ LOT 1805 TN WOODLAND HEIGHTS UNIT 4, BEING A SBUBDIVISION [N SECTIONS 23 AND 24,
TOWNSAIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERTDIAN ACCORDING TO THR
. PLAT THERZOF RBOISZERED IN THE OFFICE OF THZ RIGIBTRAR OF TITLES OF CODK COUNTY,
S ILLINOIB O JULY 14, 1960 AS LOCUMENT 1931799

Y
N
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o

TAX 1D #: 06-23-212-007-0600 ' . I
which has the address of 12 HILLSIDE DRIVE, STREAMWQOD {Stree1, Chy),

10inois 60107- IZp Code){"Prupesty Address");
‘ © Pagerols ' FHA Hinols Merigage - 291
@) 4R w10 VMP MORTGAQGE FORME - (1132930100 - (6001021 7291 - A
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4. Fire, Mood hng Other Hazard Invurance.  Horrower shdl insure alt improvements on the Property, wheiher sow In
oxintence or subsequently crectod, ugainst any hazacds, casunllies, tiul contingencios, inchuding fire, for which Lendor roquires
instrance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the exlent required
by e Secretary. All insurance shall be carried with companies approved by Lender. Tho insurance policies and any ronewals
shail be heid by Lender and shall include loss payable ctausos in favor of, und in a form acceptable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendor may make proof of loss If not mude
prompily by Borrower, Each insurance company concerned iy hersby anthorized and direcied 1o make payment for such loss
direcily 10 Lender, instead of tp Borrower und 10 Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, al its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 0 any
detinquent amounts applied in the ordes in paragraph 3, and then to propayment of principal, or (b) Lo the restoration or repair of
the damaged Property. Any application of the procesds to the principat shall not extend or posipone the due date of the monthly
prymenis which are refarved to in paragraph 2, or change the amount of such paymenis, Any excsas insuranco procssds over an
amount requiredd to-pav all cutstanding indebtedness undes the Nots snd this Security Instrument shall b paid 10 the eitity legully

entitied thersio,

It the event of foreciorar= of this Security Instrument or other kranafer of ttls to the Propesty that extinguishes the
indebledness, all right, title and inersst of Borrower in and to insurance policies in force shall pass 1o the purchaser. ‘

8. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loun Application; L.eascholdn,
Borrowas shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days afier the execution of
this Secutity Tnstrument and shal continue 1 oceuny the Property as Borrowar’s principal resldence for at least one yenr after the
daw of occupancy, unless the Secretary deicmines this requiremont will cause unduc hardship for Bormowes, of unless
extenunting circumstances exist which are beyord Bomower's control, Borrower shall notify Lenders of any extonuating
circumstances, Borrower shall not commit waste or aearcy, damage or subsiantistly change the Property or allow the Property 1o
deteriorate, reasonahle wear and teur excepted. Lender mey wispect the Property if the Property is vacant or sbandoned or the loan
is in default. Lendsr may lake reasanablc action o protect ane prusorve such vacant or abandoned Property. Borrower shall nlso
be in default if Borrower, during the joan application process, gs::+ materially false or inaccurate information or statements ©
Lender {or failed 10 provide Lender with any materiat information)-#1.connection with the loan cvidenced by the Note, including,
but not limited to, representations conceming Borrower's occupancy ©f the Property as a principe) residence. If this Security
Instrument is on a leasshold, Borrower shall comply with the pravisicas of the lease. If Borrower acquires fee it to the
Property, the lsasehold and fee title shall not be merged unless Lender agress ' Jie merger.in writing.

6. Churges to Borrower and Protection of Lender's Rights in the Propeny. Lorrower shall pay all governmental or
municipal cherges, fines and impositions thar are not included in paragraph 2. Boteuver shall pay these obligations on lime
dircctly t the entity which is owed the payment. If failure to pay would adversely affect 1 nder's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymetits.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails & per'orm any other covenants
and ngreements contained in this Security Instrument, or there is a legal procseding that may significantly s7oct Lender’s rights in
the Property (such as i proceeding in bankruptey, for condemnation or to enforcs laws or regulations), thup-! ender may do and
pay whatever is necessary to proiect the value of the Property and Lender's rights in the Proporty, including sayment of taxes,

hazard insurance and other items mentiored tn paragraph 2.

Anv amounty disbursed by Lender under this paragraph shall become an additionad debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear inieresi from the date of disbursement, at the Note rate, and at the option of Lender,

shadl be immediately dus and payable.

7. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shalt be paid to Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the Nate and this Security
Instrument. Lendar shall apply such proceeds io the reduction of the indebtedness under the Note and this Security Iustrument,
first 1o any delinquent amounts applied in the order provided in parugraph 3, and then 1o prepayment of principal. Any application
of the proceeds to the principal shall not extsnd or postpone the dus dais of the monthly payments, which are referred fo in
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12. Suceessors and Asslgns Bound; Jolni and Several Linbitity; Co-Signers. Tho' covenonts’ nn‘ agreemonts  of misf}
Security Instrument shall bind and benefit the succossors and assigns of Lender and Borrower, subject (o the provisions of ]
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any, Borrower whig ¢g-signs this Security?
Instrument but does not execute the Note: (a) i8 co-signing this Security Instrument only 10 mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 0 extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseni,

13. Notices. Any notice to Borrower provided for in this Security Instrumient shall be given by delivering i or by mailing it
by first class mail uniess applicable luw requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designaies by notice 1o Lender. Any notice 10 Lender shall be glven by firs) ciass mail w0 Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any nolice provided for in this Security Instrument
shail be deemed 10 have been given to Borrower or Lender when given ay provided in this paragraph.

i4. Governing Lnw, Severnbllity, This Security Inswument shall be govemed by federal law and the law of the
jurisdiction in which th¢ Peoperty is located. In the ovens that any provision or ciauss of this Security Instrument or the Note
conflicts with applicable kv, sich conflict shali not affect other provisions of this Securily instrument or the Not which can be
given cifect withoul the coatiictiag provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable.
18. Borrower's Copy. Borrower shall hs given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower uticondiionally assigng and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and herchy directs cach ienant of the
Property 1o pay the rents to Lender or Lender’s ageats However, prior © [ender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Securily [nstrument, Lor.ower shall collect and receive all rents and revenues of the Property us
trusten tor the benelit of Lender and Borrower. This assigni ent of yents constiiuies an sbsolule assignment #and not an assignment

for addidonal security anly,

If Lender gives notice of breach 10 Borrower: (a) all rents rever.ed by Borrower shall be held by Borrower as wustes for
berefit of Lender only, 1o be applied 1o the sums secured by the Secuiiry instrument; (b} Lender shall be entitled 1o collect and
raceive all of the rents of the Property; and (c) each tenant of the Property sn) pay all rents due and unpaid to Lender or Lender’s
agent on Lender's written dernand (o the tenant,

Borrower has not exacuted any prior assignment of the rents and has not ung vis!-not perform any act thal would prevent
Lender from exercising its rights under this paragraph 16. _

Lender shall not be required (o enter upon, take control of or maintain the Property before o wfier giving notice of breach o
Borrower. However, Lendor or a judicially appointed receiver may do so a8 any time there is a oroecii. Any application of rents
shalf not cure or watve sny defaull or invalidate any other right or remedy of Lender. This assigmaen’ of renis of the Property
shall lerminate when the debt secured by the Security Instrument is paid in full. Fhe e ey ey

SN NN Y

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose

thiz Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited {0, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of all sums secured by this Security Insrument, Lender shall release thig Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

-~
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. HA Caae No.
BONN37384 131:6918777-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 20TH day of
NOVEMBER v 1992 . #nd |3 incorporuted into and shall be decmed (o amend und supplomert

the Morigage, Deed of Trust or Security Deed (**Security Instrumcnt’') of the same date given by the undersigned
("’ Bocrower'') 1o secure Borrower's Note (" Nate''}

FIRST FEDERAL SAVINGS BANK, F.S.B,
(the **Lendec” > of the same date and covering the property described in the Sccurity Instruinent and focated
712 HILISTIDE DRIVE  STREAMWOOD, IL 60107

[Propeny Address}

‘ THE NOTE CONTATMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
‘}.f i KATE AND THE MOCNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT TiE
o BORROWER'S INTEMEST RATE CAN CIIANGE AT ANY ONE TIME AND Tiil:

MAXIMUM RATE THE BORROWER MUST IPAY.

RV

ADDITIONAL COVENANTS. In Wdifon 1o the covenants and agrecenents made in the Securlty -
Instrument, Horruwer and Lender Tunher coveray and agree oy follows;

S, INTEREST RATE AND MONTHLY PAYMENT CHANCGES

{A) Change Date .

‘The inlerest rare may change on the first day of  AFRIL , 1994 » and on thyt day
of vach suceveding year, "Change Dute” mwany cach date an wiiizi e interest rate gould change,

(U} The Index J
Beginning with the first Change Dute, the interest rate will be based 0% -an [ndex. "Index” mcans the weekly

average yield on Uniled States Troasury Sceunitics adjusied o a congtwt ntvsisy-of one yeor, as madg aviilable
by the Federa! Rescrve Board. "Current !Index® mieans the most recent Index Spuie availuble 30 days before the
Change Dute. If the Index (s defined above) is no longer availuble, Lender will use as a new Index any index
prescribed by e Seeretary (as defined in paragraph (DY), Lender will give Borrower nosice of the new Index,

{C) Calculation of Interest Rate Changes SRR Y
Before cach Change Date, Lender will caleulale a new interest rate by adding a margin of
TWO percentage point(s) ¢ 2.00 %) tw the

Current hixdex and rounding the sum to the nearest one-¢ighth of one percentage point (0.125%). Subject (o the
limits stated in paragraph 5(D) of this Note, this rounded amouat will be the new interest rute uniil the next

Change Date.

. (D) Limits on Intercst Rule Changes
The interes! rate will never increase or decrease by mor iban one perceninge paint (1.0%) on any single

Change Dute. The interest rate will never be more than five percentage points (3.0%) higher ar lower thun the
initial interest rate stued in paragraph 2 of ihis Nete, :

Poget ol 2 PUEA Mulilstsle ARM Rider - 2/91

@65511010:“ VMA MONTGAGE FOAMS - (3135283-0100 - B00IS21- 7200
]




UNOFFICIAL COPY

Lo ebey

(A fpasory Iy J0j PRIy AT STyl Mop3g 200dg)

13mMOLI04] - Jameliog- TAINYG NIV
(ra) (oo /7; ﬁ;g)j VTR 7

1WOLOg - 13010

i .
(w25 (eag) /’2’»"“@ Rﬂw&jﬂ : R ’U;_

“Iapry dicy
2jqrIsnipy S1 Ul PRUMRIUO3 SIUTUIA0D pUE S1UII] S y-01 522,50 pur sidasae Jamouog "MOTIH ONINDIS A8

IPtW $§ UINIAS J0) PUVIDP BY} 2J01q paudissT Is1AIIYI0
S| 210N suu 31 UaA2 2(qrudissy 10U §1 pUTIISP U 1SIINUY 1M yuawked s5aoxa Aur winiag ¢) uonedi[qo s Japuary
p'd;:upd Jo wawked su pardde aq *ates J1oN a1 M o7iag s Y “udwihed ss90xa Aue ieys assnba
(1) 10 *(20unu AJawItl # UL PAIRIS US2G SATY PENOLS YITYM S)L 25213108 3 03 {Enba 29ms £) AIRI ANON ) IE U0}
waroun im fuawled $$90%9 Aum JO 19M0LI0g Of wmar 3y puranp (1) 1eyna oy uvotido Sy sry Jamoieg Ay
220000 A[AWT) B UY PAIS UG ATy PIRDYS Yarym nmown sudwiAed su Ruipasdxa siunowe wawded Ljyruow Aue
IPEW IPMOLIOM pur AsEa3p oit Jo 210U 1w 2a13 0) pajity Japua] I0G PASTAINIP 20N SIY) Jo () ydmZesnd
M DOURPIDIIN Ul PARINIRY junote wwxuked Kjyiuow oy Ji oy pannkas oyr UL sey Jdpud Jane shrp
gz uryr ssa) Surunode aep wowked Aue 1oy doN st Jo ()¢ ydesdered Yaw 22ULPIODT UL PAITIAZED JuROWT
wowded Apour oy w1 osearauy Auw Ked o1 wonediqo ou aaey jieys Jamolog “MON sy jo ()¢ ydes3eed
Aq pastnbas safueys jo aatiou ay1 Jomoniog UAAIT STy AU 1T SATP G ISTR] IR SIND20 YoM diep wawded
152) 9y1 ue Juuuidaq wnowe Kjywow mau 3y ut wawked ¢ axew (|rys Jamousog Ak IFueyd Syl o IANIYYD
023G [[IA NON SIY Jo (s put (D) sydusfesed yim 2dunproost Ul pAIRINIEd ATL ISUILL AU Y
sa%uyy 50 HTY AV (D)

“2Wh O Al oy me] Ag pasinbal ag Aew aitys voneulojut 1310 Aur (111a) put ‘lunowe wavaked Appuow vt
adurya a1 Funeinaqed Jo poyiaw ay (11A) paysygnd St 1t 2mp ) pur X3pUf W3ANRD Y (1a) unHee wakhed
A[uoty may ayy (A) 3101 )81 MU Y (A1) *9rg 1S3Eur plo gy (1) ‘aeQ 2duny oy (1) *adnou 2yl Jo aiep
atp (1) Yu0) 135 1S pun *anp st qunowe uswied QL0 MdU dY1 310)aq SARP §Z 1SRA] je UAAIR aq 1S 30U
o], lunowe JuawAnd Ajyiuow pur ajes 1sasaiu sy ur oFurya Aur o Jomousog O 3110u 2A1F ||1m Japur]

salunyy Jo oy ()

qsasaiut pue jedovud jo wawied Ajgruow smau Ay
JO WNOWT g 2q [ uonmnafea syl jo 1nsa ay ], crdiund o svowekedard Auw jo wnowe ayx g pIonpas ‘anoN
a1 vo Juandred w1 ynRgap ou UG pry 2oy J1 amg dduny?) Y1 uo PIMO 3q Pinom YIIYM doueirq edidunid predun
QY1 20 M Japuer] ‘uonmindies yans Juryew v csiuawled [oaba Ajriueisqns y3noay e MUl MU dy) e
step Ananiews ) 1 )0y ut asurng rdiutsd pedun 2 Andas 01 KansSagau ag pihom Yolym Jearmut pur jrdiound

Jo wowked Apjluow Jo unowe Mg MEINdE2 M JApUa 'aing aSutyd vouo salteyd ans sasan )|
- 2duey)y wawdeg jo uotinnde ()




e

ané purson 8) whise neme{s) 2.«

subscribed te the foregoing Inntrucan ﬁppured before me
this day in person and acknowledged thpt \/ signed and
delivered the said instrument as____ 'An se nnd voluntary act,

" for the purposes and therein set forth, 4 1
l‘lve under my hand and official aul. this i/g[ﬂ day of

[Za‘g ) , 19 dﬁr
My Commftoion %:Q;t;-m o 092 /
h/(;,4£in~ Cj}? }/;%kk/121/

Notary Puyblfe

"OFFICIAL SEAL”
LP”‘ 1‘ ﬂ P '|

NOTAHY PUBL'-, (J “r.\;l '. ,.' ):S
Y COMMISSION EXPJHVS 41093

LT LRl ¢

a it 9} }L‘l




