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RBARETTEN & COMPANY INC
441 947TH AVENUE ORLAND PARK I ﬂbﬁ’!’GAGE 627104509

THIS MORTGAGE (**Security Instrument®'} is givex on hNovember 23rd. 1692
The mortgagor is  KEVIN 2 DOYLE, BACHELOR

(*'Borrower’").

This Security Instrum nt is given to )
MARGARETTEN & CUMPANY . INGC. _ which {5 organized and exhﬂ‘ns
vnder the laws of ¢ fy” Scove of New Jersey , anil whose address is
One Ronson Roan, lsalin, New Jersey 086830 {"‘Lender'").
Borrower owes Lender the princizal sum of

One Hundred Four Theusand,. and 0G/100 Dollars
(US. $ 104 ,000.00C 3. This debt is evidenced by Borrower's nate dated the same date as this Security

Instrument (‘Note’’), which provides fir aionthly payments, with the full debt, If not paid carlier, due and payabic
on fHacember st . 2073 .. This Security Insirvment secures to Lender: (a) the repayment of the debt
evidenced by the Note, with in:erest and all r:newxls. extensions and nodiflcations of the Naote; (b} the payment of all other
sums, with interest, advanced under Paragraphi ? *o orotect the securlty of this Security Instrument; and {c) the performance
of Borrower’s covenants and agreements under this =curity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the followir g rercribed prapeity located in
COOK County, 1ilinois:
UNIT © BUILDING 25 IN THE VILLAGE SUUARE (F ORLAND CONDOMIN]IUM,
JUNIT 17 PHASE 9 IN SECTION 15, TOWNLHIP 36 NORTH. RANGE 12, AS
ODELINEATED ON THE SURVEY WHICH IS ATTACHED AS EXRISIT "A" TO THE
DECLARATION OF CONDOMIMNIUM RECORDED AS QOCUMENT NUMBER 27152451
AND AS AMENDEQ FROM TIME TO TIME. TOGETHFEA WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS o ALL IN COOK COUNTY.
LLINOIS.

PERMANENT TAX NU., 27-15-301-028-1085 gy 4 ) L
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which has the address of % l ("\
9367 WATERFORD QRLAND PARK. IL GQ462 (**Property Address*');

TOGETHER WITH ali the improvements now ot hereafter erected on the propery, and all casemenis, appurtenances,
and fiz*res now or hereafter a part of the property. All replacements and additions shall also be covered by thls Securfty
Instrumsent. All of the foregoing is referred 1o in this Secusity Instrument as the "‘Property.”’

BORROWER COVENANTS that Borrower 13 lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properiy and that the Property is unencumbered, except for encumnbrances of record. Borrower warrants
and will defend generally the title to the Property against alt claims and demands, sutiject to any encitmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Paymnent of Principal and Interest; Prepayment and Laie Changes. Borrower shall promptly pay when due the
principa! of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.
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14, Nolices. Any notice to Bo r provided for BT this Ins Flimenit shall be given by delivering it or by malling

it by first cleas mail undess applicable luw requites uae of wnothar mathod. The notice ahall be directed to the Property Addres
or any other addroas Borrower dealgnates by rotice to Lesder, Any totlee (0 Lender sl be glven by Qi clssa mail 1o [ander’s
sddress ktated herein or any other address Lender designates by notice to Jorriowet. Aty notice provided for in this Security
inatrument shalt be deemed 10 have been given to Borrower or Lencler when given as provided in this paragraph.

15. Governing Law; Severubility. This Security Instrument shaif be governad by federud law and the law of the jurisdiction
in which the Property is locased. In the svent that any provision or ciause of this Security Instrument o¢ the Note conflicts
with applicable taw, such conflict shell not affect other provisions of this Security Instrumens or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrumem and the Now are declaned to
be severable .

16, Borrawer's Copy. Borrower shali be given one conformed copy of the Note and of this Security lnstwrument.

17. Transfer of the Properly or & Benelicial lateveat tu Borvawer. 1f all or any part of the Properly or any interest in
it ix s0ld or trunsferred {or if a beneficial interear in Borrower ix 4old or transferred and Borrower ix not a patural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibitod by federal law as of
the date ofF this Security lastrument.

If Lender exercises this ention, Lender shall ghee Bocrower notice of acceleration. The notice shall poovide & period of
not less than 30 duys {rom the dute the notice fs delivered or mailed within which Borrower must pay alt sumys secured by
this Security instrument, 1If Borrower falls to pay these suma prior to the expleation of this period, Lender may invoke any
remedics permitiat by this Security lnstrument without further notice or demand ot Borrowet.

18. Borrower's 7.ght to Relastate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seluwity Insteument discontinued at Aany time prior to the earlier of: (a) § days {or such other period as
applicable law may spodsf; for reinstatement) before sale of the Property pursaant to any power of sale contained in this
Security Instruntent; orqbreniry of & judgment enforeing this Security Instrument. Those conditions are thut Borrower: {a)
pays Lender all sums which they svoukt be due under this Securfty insirument and the Note as if no acccleration had vecurnsd;
(b} cures any default of any othér corenants or ugreements; (c) pays alt expenses incurred in enforcing this Security Inastrument,
including, but not limited 1o, reasor.shie attorneys’ fees; and {d) takes such action as Leader may reasonably reguire 1o assure
thet the lieri of this Security Instvament. Lemler’s rights in the Property and Barrower's obligation to pay the sums secured
by this Sccurity Instrument shall continre sachanged. Upon reinstatement by Borrower, this Security Insirument and the
abligations secured hereby shall remain [vity effective s if no scceleration had occurred, However, this vight to relnstate shall
rot apply in the case of acceleration under ““arayraph 17.

19. Sule of Note; Change of Loan Servi~r - The Note or a partisl interest in the Note (together with this Security
Instrument) may be sold ofie or more times witho ut Z#dor notice 10 Bormower, A sallc may result in a change in the entity (known
as the “'Loan Servicer”) that collects monthly pay ne it~ due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated ~o o sale of the Note. 1F there is & change of the Loan Servicer, Borrower

will be given writien notice of the change in accordarce witio Paragraph 14 sbove and applicable law. The notice will state

the name and address of the new Logn Servicer and the « ddress to which payraents should be made, The notice will glso
contain any other information required by applicable luw.

20. Harsrdons Sgbstances. Horrower shafl not cause or e aut the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Bortower thall not do, 20 allow anynoe clee to do, anything affecting the Propernty
that is in violation of any Environmental Law. The preceding two aonrsices shall not appl; *o the presence, use, or storage
on the Property of small quantities of Hazarfous Subsiances that ale jenerally recognized to be appropriate to normal
resiciential uses and 1o fwmalntonanve of the Propetty.

Borrower shatl peomptly give Lander written notice of any investigation, clniin, demand, lawsuit or other action by any
governmental o1 reguiatory agency or private party involving the Property anmlary Hazardeus Substance or Environmental
Law of which Borrower has actual knowledge. If Borr{wwer learns, or is notifiad by vy governmental or regutatory authority,
that any removal or other remediation of any Hazardous Subsiance affecting the Propaeriy i” necessary, Borrower shall promptly
take all nccessary remedial actions in accordance wirh Environmental Law.

As used in this Paragraph 20. *Hazerdous Subsiencex’” are those substances defined (5 toxic or hazardous substances
by Environmental Law and the following substances; gastline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, voiatije solvents, materials conaining asbestos or formaldehyde, nnd adic active materials. As used
in this Paragraph 20, *Environmental Law'® means fixderal taws and laws of the jurisdiction wh-i¢ ‘e Property is located
that relate 1o health, safety or environmental protection. 2 T D W

NON-UNIFORM COVENANTS. Borrower anid Lender further covenand and agree as fotlovws: ™ e [ 087

21. Acceleration: Remedies. Leader shall give irotice to Berrower prior to accelemtion following Prrower's breach
of any covenaat or agreement ir; this Security Instrumwnt (but no! prior to accelerntion under Paragraph 17 valess spplicable
taw provides otherwise). The tiotice shall specify: (n) the defavit; {b) the action required to cure the default; (¢} a date, not
less than 30 days from the date the notice is given lo Borrower, by which 1ke default must be cured; and (d} that failure to |
ture the default on or before the date specified in the notice many result in accelemation of the sums secured by this Security
Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after nccelerntion and the right to assert In the foreclosare proceeding the non-existence of a defauit or any other
defense of Borrower to acceieration and foreclosure, 1f the default is not cured om or bete.:~ the date specified in the notice, |
Lendder at ity option may require immedinie payment in fall of all sums secured by this Security Instrument wlthout furiher
demand avnd may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect sl expenses
incurred la pursuing (e remedies provided in this Parugraph 11, including, bul not limited to, rensonable attorneys’ fees and

enaty of title evideoce.
22. Release. LUpon payment of all sums secured by this Security Instrument, Lender shall releuse this Security Instrument

without charge to Borrower. Borrower shall pay any recordation cosss,
23. Walver of Homesiead. Borrower waives all right of homestead exempiion in the Properiy.

LLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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E. LENDER'S PRIGR CONSENT. Horrowes shall not, except afier notice to Lender and with Lender‘s prior written
consent, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a 1aking by condemnation or eminent
domain;

(i1} uny amendment to any provision of the Constituent Documents If the provision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of seli-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Association unacceptable to Lender,
F. REMEDIES. If Borrower does not puy condominium dues and assessments when due, then Lender may pay them,

Any amounts disbursed by Lender under this peragraph F shall becoms additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terma of payment, these amounts shall bear interesi
from the deie 0! disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payrical,
BY SIGNING 3ELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider,

MULTISTATE CONDUMINIUM RIDER—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 /90
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