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o~ MORTGAGE
o~ THIS MORTCACE (*'Security Instrument'") is given on ....... Rovewber 23...........ccccenviviinenns .
19..92... . The mougegrris .. LOWELL F. STRUTZ . AND E. LOUTSE STRUTZ, HIS WIFE . . ... ...
T (*'Borrower'"). This Security Instrument is given 10 ......coooceivinnieciinnnnn,
m ... A ). SMITH FEDERAL SAVIDUS BANK i, , which is organized and existing
under the laws of .. UNTTED S7ATES QF AMERICA ... and WhoSe 8AIESS 15 +.vvvv.rrrrorrersosersssossressro,
..... 14757 Seuth Cicero Avenue -~ Midloriaan, Tinois 80445 " " ... ... (Lender),
Borrower owes Lender the principat sn of . EIGHTEEN, THOUSAND FIVE HUNDRED AND NO/100---——- T

............................................. Dollars (U.S. $ 1B2500.00........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrunwent "‘No!e"i which provndes for monthly payments, with the full deb, if not
paid eariier, due and payable on .. NOVEMBIR 28, 1999 . . ... . This Security Instrument
secures to Lender: (a) the repayment of the debt e «'Cived by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other s ims, with interest, advanced under paragraph 7 to proteci the security
of this Security Instrument; and (c) the performance of Bo row:r’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morizase, grant and convey to Lender the following described prop-
ety 10CRIEd il covevieriveeereveeinnareinnres L0, SOOI County, Illinois:

10T 14 IN BLOCK 4 IN A.A. KRAUS REALTY COMPANY 'S FZART OF MIDLOTHIAN, A RESUBDIVISION
OF BLOCES 1, 12 AND 14 IN NIDLOTRIAN GARDENS, A SUSPIVISION IN SECTION 10, TOWNSHIP 36 -
NORTH, RANGE 13 EAST OF THE TRIRD PRINCIPAL MERIDIAN, ix CODK COUNTY, ILLINOIS.
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which has the address of .. 14850 SOUTH XKEYSTONE . . ... ..., .. MIDLOTMIAN . . e Y &
{Stroet| - [City} ‘i

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumsnt. All of the foregoing is referred to in this Security Instrument as the ' Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that th: Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secunty msuulmm covering real property.

Imﬂms—srur.m—fmmtummm .  remau wm (page | of 6 poges)

Produet 4473 1991 SAF Syalsms & Forms, Inc.
Chicago, IL + 1-800-323-3000
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A. | Riders to this Security Instiwovent, If one or more riders are executed by Borrower and recarded logether

with this Security Instrument, the covenaits and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreemests of this Security Instrumenn as if the tider(s) were a part of this Security Instrument.

[Check applicable box{es))
(] Adjusiable Rate Rider ] Condominium Rider [ 1—4 Family Rider
[] Gradusted Payment Rider [} Planned Unit Developmem Rider [ Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
(] Other(s) {specify} '
BY SIGNING BELOW, Borrower acepts and agrees to the terms and covenanis contained in this Security Instrument

and in any rider(s} executed by Borrower and recorded with it.

Witnesscs; ﬂdf < —
SXOTHL DZ .............................. (Seal)
—Rorrower

LOWELL ¥. STRUTZ
Verrenernrareesnanns ereeerrearen v lloeflesiaraesarerrrrincnsns et et R (Seal)
E. LOUISE STRUTZ
—Borrower
[ wace Selow This Line For Acknewiotgment]
STATE oF . ILIWOls
. } 8§
COUNTY OF ....CO0K .. ... ............
1,.... THE UNDERSIGRED .. a Notar{n!:gblic in and for said county and state, do ¥ereby certify that
.LOWELL F. ,STRUTZ AND E. ALUISE STRUTZ, BIS WIFE . . ... ... . .. . pessobatly appeared
before me and is (are} known or proved to me to be the person{s} who, being informed of the contents of ine foregoing CC.
instrument, have executed same, and acknowledged said instrument to be.. iﬁmﬁ 3 .free and voluntary act &J
3%, her, (heir
L
<
&7
N
e

My Commission Expires: "OFFICIAL SEAL"
Jane 5. Hanna e 4(
Notary Public, State of Rinais” #&Y " Nowiy o[ PRAD
My Commission Explres

This instrument was prepared DY, ..o.ovvvviinreiiviainneriiiiin o e
r_.j'"-.i“.t\‘- . !

“m L
Form W14 W0 (page 6 of 6 pagey)
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person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of ali sums
secured by this Security Instrument. However, this option shal) not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. §f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
sny remedies permitted by this Security Instrument withowt further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borcower shall have the right to have
enforcement of this Security Instrument discontinued at eny time prior to the earlier of: (a) 5 days (or such other penod
as applicable law may specify for reinstatement) before sale of the Property pursaant to any power of sale conwined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if ne acceleration had
occurred; (b) cures any default of any other covenants or agreemenls; (c) pays all expenses incurred in enforcing this Security
Instrument, including, bui not limiled 10, reascnable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 10 assuré Lz the lien of this Security lastrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by ihis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strumeni and the obligat,ons secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall v upnly in the case of acceleration under paragraph 17.

19. Sale of Note; Chioze of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ur raure times without prior notice to Borrower. A sale may resuit in 2 change in the entity
tknown as the *‘Loan Servicer'') ‘rai collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of Ve Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtess notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of e new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infonnation required by applicable law.

20. Hazardous Substances. Borrowe. shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property | Brsrawer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental s.aw. The preceding two sentences shall not apply to the presence,
usc, or storage on the Property of small quantities of Hazaruous Substances that are generally recognized (o be appropriate
to normal residential uses and to mainienance of the Property.

- Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invclvias the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrzwer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazaidous Substance affecting the Property is necessary.
Borrower shall promptly take all necessary remexial actions in accordance wish-Environmental Law.

As used in this paragraph 20, *‘Hazardous Substances'” are those substaces Jdrfined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flarimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalachyde, and radioactive materials. As
used in this paragraph 20, **Envirosmental Law'* means federal laws and laws of the junsAistion where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-.ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o accelera(fon /ollowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleratior av.ser paragraph 17
unless upplicabie law provides otherwise). The notice shall specify: {a) the default; (b} the action r74:ived 1o cure the
default; (c) a dafe, not less than 30 days from the date the aotice is given to Borrower, by which the Jefault must
be cured; and (d) that fallure to cure the defauls on or before the date specified in the notice may result I acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice
shall further inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure pro-
ceeding the non-existence of & defaujt or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of ali sums secured by this Security Instrument without further demand and may foreclose this Security Iastrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxempiion in the Property.
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