First Line Plus Mortgage

THIS MORTGAGE ("Security instrument”) is given on JuLY 10 , 1992 . The morngagor
e _PATRICK J. AMEAN. MARRLED 7O EDITH 3
("Borrower”).

This Security ingtrument is given to _The Firgt National Baok of Chlcage .
which is & _Sational Bank organized and existing under the laws of the United States of America
whose address is_One Pirst Natjonal Plarza  Chicago  Hlinois 60670 (Lender”). Borrower owes
Lender the maximum principal sum of ... TWERTY-QONE THOUSANR AND NO/100

Dodars (U.S. $ . 21.000.00 ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant o that certain First Line Plus Agreement of even date herewith executed by Borrower
(Agreement”), whichever Is less. The Agreement Is hareby incorporated in this Security instrument by reference.
This debt is evidenced by the Agresment which Agreament provides for monthly interest payments, with the full
debt, it not pakd earller, due and payabie five years from the Issue Data (as defined in the Agreemant). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in Rs soie discretion, but in no event later than 20
years from the da‘e hereof. All future loans wii have the same lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of tha debt svidenced by the Agreement, including all principal,
imerest, and othg: charges as pravided for in the Agreement, and all renewais, extensions and modiications; (b)
the payment of all o’ wr suma, with interast, advanced under paragraph 6 of this Security instrument to protect
the securky of this Secwiv Instrument; and (c} the performance of Borrowse's covenanis and agreements under
this Security Instrument and the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twize *w maximum principal sum stated above. For this purpose, Borrower does hereby
morigage, grart and cofwey tc Lender the following described property located in ___Cook County,
liinois: ‘

LEGAL DESCRIPTION SEE ATTACVE”.

K)1-/2 26

2E TITLE SERVICFS 4,

s '

" BEPT-04 EECORDI so.
L3R IR S 510y 02 o3 oHRe
“s 7 TCOON COUNTY RECORDER S

Permanent Tax Number: 14-28-322-038-1133, ,

which has the address of _2400 NORTH LAKEVIEW #1106 CHICAGO
Hiinols 60614 ____ ("Property Address’): .

TOGETHER WITH all the improvements now or hereafter erscted on the p.opely, and all easements, rights,
appurtenances, rents, royalties, minerai, ol and gas rights and profits, claifna (©or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights cnd stock and all fixtures now
or hareafter & part of the propetty. All replacements and additions shall also be coyered by this Security
instrument. All of the foregoing is referred to in this Security (nstrument as the "Property .

GSLOGBTE

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyec six! has the right to
monigage, grant and convey the Property and that the Property is unencumbered, except for-etumbrances of
record. Borrower warrards and will defand generally the title to the Property against all claima. and demands,
subject to any encumbrances of record. Thete is a prior mortgage from Borrowerto Cl1VICORP SAVINGS QF ILLINCIS
dated _12/22/87 _  and racorded as document number . 87679738 |

COVENANTS. Borrower and Lender covenant and agroe as follows:
1. Payment of Principal and intersst. Borrower shail promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. Al fayments received by Lender shall be applied first to interest, then to other
charges, and then to principal. :

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, ¥ any. Upon Lender’s request, Borrower shall promptly
fumish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these

payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water cherges, sewer
charges, license fees and other charges against or in connection with the Property and shell, upon request,
prompity fumish to Lender duplicate receipts. Borrower may, in good faith and with due diigencs, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notify Lender in writing of
the intention of Bormower to contest the same before any tax or assessment has been increased by any intereet,
penaities or costs, (b} Borrower shalt first make afl comested payments, under protest ¥ Borrower desires, uniess
such contest shall suspend the colfection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted, Jost or imerfered with, and (d) Borrower shalt furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bomrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "sxtended coverage” and any other
hazards for which Lender requires insurance. This insurance shal be mahtained in the amounts and for the
periods that Lerder requires. The nsurance carrier providing the insurance shalt be chosen by Borrower subject
to Lendet’s arro ral which shak not be unreasonably withheid.

All iInsurance pol’che and renewals ahalt be acceptable to Lender and shalt include a standard mortgage clsuse.
Lender shalt have \» ;o to hoid the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender al receipts ¢, 7.« oremiums and renewal notices. In the event of ioss, Borrower shall give prompt notice
to the insurance carrier ¢n’ Lander. Laender may meke proof of loss f not made promptly by Botrrower.

Unless Lender and Borrowve otharwise agree in writing, insurance proceeds shall be appliad to restoration or
repair of the Property damuged, i the restoration or repair s economically feasible, Lender's security is not
lessened and Bormower is not in de e it 1ander this Security Instrument or the Agreement. if the restoration or repair
is not economically feasible or Lend#'s security would be lessened, the insurance proceeds shall be apphied i0
the sums secured by this Security instramuont, whether or not then due, with any excess paki to Borrower. i .
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender that the insumance
carrier has offered to settie a claim, ther L/nder may collect the insurancs proceeds. Lender may use the
procesds to repair or restore the Property or ¢ pey suma secured by this Security Instrument, whether or not then
due. The 30-tday period wit begin when the nowucr = given. _

# under parasgraph 18 the Property is acquired |ty Linder, Borrower's rigit to any insurance policies and
resulting from damage o the Property prics*0 ihe acquisition shall pass to Lender to the extent of the
sums secured by this Sscurity Instrument immediately pr.or . the acquisition. .

5. Preservation snd Ma!ntenance of Propmesty; Lee et pids. Borrower shell notdwoy damage,
substantiafly change the Property, allow the Property to deteriora, o commit wasts. if this Security Instrument s
on a leasehcid, Borrower shall comply with the provisions of the 12208, and ¥ Borrower mmﬂbmﬂn :
Property, the leasehoid and fee iftle shall not merge unisss Lender agrerswrthemengerinwriting

8. Protection of Lender's Rights in the Property. f Borrower fails to m:tmmd‘mmmw '
comained in this Securly Instrument, or there is a legal proceading that muv W nificantly affect Lender's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation, o to enforce laws or reguiations),
then Lender may do and pay for whatover Is necessary to protect the value of t) Property and Lender's rights in
the Property. Lander's actions may inclucde paying any sums secured by a lier: \wirich has priority over this
Securfty Instrumant, appearing in court, paying reasonable attorneys’ fees, and entering .: the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have t¢: do sn. -

Any amounts disbursed by Lender under this pamgraph shall become additional debt of .o’ cower secured by
thia Security Instrument. Unless Borrower and Lender agree to other terms of payment, these £ mounts shell bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, w.™) notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection apecifying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, otforoormyaneehlbuofeondmwuﬂonm
hereby assigned and shall be peid to Lender. -

in the event of a total taking of the Property, the proceeds shall be applbdwﬂwmmwmsm
instrument, whether or not then due, with any excess paid to Borrower. in the svent of a pertial taking of the -
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sscurity Instrument
shall be reduced by the amourt of the proceeds mudtiptiedd by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by ‘b) the falr markat vduodtfwProputykmndlatdy
before the taking. Any balance shali be paid to Borrower.

i the Property Is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender ls authorized to collect and apply the proceeds, at its option, either to restoration or repeir
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNBCAO1ASY. IFD 2.
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PARCEL 1:

IN THE 2400 LAKEVIEW CONDOMINIUNK AS DELINEATED

URIT NUMBER 1106
ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE
(HEREINATFZER COLLECTIVELY REFERRED TO AS 'PARCELf) 1

14TS OR PARTS THEREOF AND PART OF A PRIVATE ALLEY IN BAIRD'S
LINCOLN PARK ADDITION TG CHICACO, IN THE SUBDIVISION OF LoTs 2
AND Z TN ANDREW E. LEICHT'S SUBDIISION OF LOTS 9 AND 10 IN
TAIRD'S LINCOLN PARK ADDITION TO CHICAGOD., A SUBDIVISION IN THE
SOUTH EAST CORNER OF THE SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL HMERIDIAN, 1IN COCK

COUNTY, ILLINOIS

“HICH SURVEY IS ATTACHED AS ERHIBIT ‘A’ TO DECLARATION OF
rOUCOIINIUM OWNERSHIP MADE BY AMERT~A NATIOKEAL BANK AND TRUST
CoasANY OF CHTCAGO, A NATIORAL BANKING ASSOCIATION, AS TRUSTEE .1
\BOF L TRUST AL REEME. [ DATED GCTOBER 1, 1973 FUOWN AS TRUST NUMB
12452, AND RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY(e
ILLINOLS ON DECEMBER 31, 1271 AS DOCUMENT NO, 22-5%81-611; A
TOGETHER WXTH AN UNDIVIDED PERCENTAGT INTEREST IN SAlD FARCEL ﬁx
(EXCEPTTI.G FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNJ4S THEREOF hS DEFINED AND SET FORTH IN SAYD DECLAR- ﬂ;
ATION AND SUVWYSY) IN COOK COUNTY, JLLINOIS A

ALSD

PARCEL 2: %,
EASEMENT FOR THEZ BENFCIT OF PARCEL 1 AS CREATED BY GRANT RECORDED
AUGUST 15, 1891 AS DOCUMFNT NUMBLR 1520807 FOR PASSAGEWAY OVER
‘*HE EAST 12 FEET OF LUT 8 (EXCEPT THE EAST & FEET OF 1OT B8 LYING
WEST OF AND ADJOINIHG SAID 10TS 1 AND 5} IM SUBDIVISION OF LOTS 1
AND 2 IN ANDREW E, LEICHT'S SUBDIVISION OF LOTS 9 AND 10 1IN
BAIRD'S LINCGLN PARK ADDITICH TO CHICAGO, BEING A SUBDIVISION IN

THE SQUTH WEST 1/4 OF SECTION 4o, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MEFPLuTAN, IN COOK CQOUNTY, ILLINOIS

ALSC

PARCEL 23

EASEMENT FOR THE BENIFIT OF PARCEL 1 A
AUGUST 15, 1892 AS DOCUMENT HUMBER 1520807 FOR PASSAGEWAY OVER

THE EAST 12 FEET OF LOT B (EXCTPT "THE EAST 6 FEET OF 1OT 8 LYING
LLEST AND ADJOINLNG SAID LOT 2 IN BUBDIVISION GF LOTS 1 AND 2 IN
ANDREW E. LEICHT'S SUBDIVISION OF LOTS § AND 10 iXN BAIRD'S
LINCOLN PARK ADDITICH TO CHICAGO, A SUBDIVISION Q' THE SOUTH WEST
1/% OF SECTION 28, JOWNSHIP 40 NORTH, RANGD 14 EAS L DF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

S CAFATED BY GRANT RECORDED

93408886

P.I.N. § 14-28-322-1133
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Mortgage

9. Borrower Not Released; Fortaarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secwred by this Security Instrument granted by Lender to any successaor
In interest of Borrower shall not operate to releasa the liablilty of the original Borrower or Borrower's successors in
imorest. Lender shall not be required to commence procsedings against any successor in imerest or refuse (o
avtend time for payment or otherwisa modify amortlzation of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or proviglons hereol, or of the Agreement, or any part
therecl, shali apply to the particular Instance or instances and at the particular time or times only, and no such
waiver shall be desmed a continuing walver but all of the tarms, covenants, conditions and other proviglons of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assipns Bound; Joint and Severai Liability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and beneftt the successors and assigns of Lender and Borrower,
subject to the poovisiona of paragraph 15. if there is more than one party as Borrower, each of Borrower's
covenants ard o reements shall be joim and several. Any Bormowar who co-signe this Security Instrument but
does not exacitys tha Agreement: (a) is co-signing this Security Instrument ohly to mortgagae, grant and convey
that Bomower's iy arest in the Propety under the terms of this Security instrument; (b) is not personally obligated
1o pay the sums sec'sred by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to exdend, modNy, ‘ovbear or make any accommodations with regard to the terms of this Security Instrument
of the Agreement without 104! Borrower's consent.

11. Loan Charges. I the ioan secured by this Security Instrument i subject to a law which sets maximum loan
charges, and that law ls final', Intermreted so that the imerest or other loan charges collected or to be collected in
connection with the loan exceed th nermitted Nmilts, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the crnvrge to the permitted iimit; and (b) any sums already collected from Borrower
which exceeded permitted limits will Fe istunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the ,\greemeit or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated &5 'a partial propayment without any prepayment charge under the

Agroament.

12. Notices. Any notice to Borrower provided lor in-this Security Instrument shall be given by delivering it or by
malling &t by firet class mail unless applicable law reuire s use of another method. The notice shall be directed to
the Property Addrass or any other addrass Bormower 2e!gnates by notice to Lender. Any notice to Lender shail be
given by first class mall to Lender’s address stated hever« or any other address Lender deaignates by notice to
Borrower. Any notice provided for In this Security Instrurrer” shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severabilily. This Security instrument s»ci be governed by federal law and the law of
liinols. In the evem that any provision or clause of this Securlty Jaument or the Agreement conflicts with
applicable law, such confiict shall not affact other provisions of this Sectr2y Instrument or the Agreement which
~= be given effect without the conflicting provision, To this end the provie’cas of this Sacurity Instrument and the
Agreement are declared to be severable. :

14. Assignmaeit by Lender. Leider may asskyn all or any portion of its intercst bareunder and its rights granted
hersin and in the Agreemeant to ary person, trust, financial institution or corporaticn as Lendor may determine and
upon such assignment, such assignee shall thareupon succeed 10 all the rights, interzaic, and options of Lender
herein and Inthe Agreement, and 1.ender shall theraupon have no further obiigations o _iia) Aities thereunder.

15. Transfer of tha Property or a Beneficia) Interest in Borvower; Due on Sale. /i it or any part of the
Property or any interost in it is soid or transforred (or f a beneficial Interest in Borrower is sold or_transterred and
Bomrowser i not a natural person} without Lender's prior written consent, Lender may, ai ‘ux optioh. require
imimediate payment in full of all :sums securad by this Security instrument. Howaever, this opxion shall not be
exerclsed by Lender if exercise is prohibited by tederal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
paricd of nc: less than 30 days fratn the date tha notice is delivered or malled within which Borrower must pay aif
sumas securad by this Security Instrument. if Borrower falls to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreement without further notice or
demand on Borrowor.

16. Borrower's Rigint to Reinsiate. if Borrower meets cerialn conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Thase condkions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenans or agreements; (c) pays all expenses incurred In enfoicing this Security Instrument, inciuding. but not
limited to, reasonable attorneys’ fees; (d) takes such actlon as Lender may reasonably require o assure that the
flon of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums securaed
by this Security Instrument shali continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured hereby
sha¥ remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe

case of acceleration under paragraph 15.
3-
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17. Prior Morigage. Borrower shall not be in dafault of any provision of any prior mortgaQe.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securlty instrument, the Agreement or the
First Lina Plus avidenced by the Agreement; (b} Borrower's fatlure to meet the repayment terms of the Agreement;
or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
{(but not prior to acceleration under Paragraph 15 uniesa applicable law provides otherwise). The notice shal
specity: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured: and (d) that fallure to cure the default on or
betora the date specified In the notice may resuft in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. Thea notice shall fusther inform Borrower of the right 10
reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of a default or
any other defense of Borrower 10 acceleration and foreciosure. i the default ks not cured on or before the date
specified In the nctice, Lender at #ts option may require immediate paymernt in full of alt sums secursd by this
Securfty instrumrint without further demand ard may foreciose this Security Instrument by judicial proceeding.
Lender shall ba emi’ad to collect all expenses incurred in legal procesdings pursuing the remedies provided In
this paragraph 18, inc’xing, but not limited to, reasonable attomeys' fees and costs of tile evidence.

19. Lender in Posesw an. Upon accstoration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ot any period of redemption following judicial sale, Lender (in person, by agent or by
Judiciaity appointed recetver} shel: be entitfed to enter upon, take possession of, and manage the Property and to
collect the reras of the Properly I xcluding those past due. Any rerts collected by Lender or the receiver shaill be
applied first to payment of the-2asts of managemant of the Property and collection of rents, including, but not
limited to, receiver's fees, premium 0 racelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumem. mothing herein comained shall be construed as constiuting Lender a
mortgages in possession in the absence o m taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exerciss of the yowsers herein granted Lender, nc Habllity shall be asserted or enforced
ageinst Lender, ail such liabitity being expressiy wahed and releasad by Borrower.

20. Reloase. Upon payment of all sums secu™J Oy this Securlty instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borover now has or may have in the future against
Lender shall retleve Borrower from paying any amourts due Loen the Agreemem or this Sacurity instrument or
from performing any other obligations contained therain.

23. Riders to this Security instrument. If one or more riders are—xecuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of (ach s:ch rider shall be incorporated into
and shall amend and suppiement the covenants and agresments of this  Sec /v Instrument as ¥ the rider(s) were
& part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveds mg’ contained in this Security
Instrument and In any rider(s) exacuted by Borrower and recorded with the Security Ins.nyment.

é('” ' B (0T P L. W Wu}-«-‘——»

¥EHITH RASMUSSEN ANERN

(Space Below This Line For Ack

This Document Prepared By:
Equity Credit Center, The Firat National Bank of Chicego, Suite 0482, Chicago, it

STATE OF ILLINOIS, ConA County ss:

e . .
) hon& ! ‘k%f'/&. , & Notary Public in and for said county and state, do hereby
cortify that__paTRICK J. ANERE. & RACHELOR

persmnllyknmvn:omtobaﬂnnmepenon(s)uﬂmmme{c)B(aro)ouboﬂdtoﬂnbngohgmm
appeared before me this day in person, and acknowledged that £ signed and
deliverad the said instrumert ss A free and voluntary act, for the uses and purposes therein set forth.

leenwvdermyhandanddﬂcidsed.m__gzﬂidayd loEméee 12 . D
e P .
My Commission m’l . “OFFICIAL SEAL‘ Az"ﬁ / . a&__
Notary Public

FNEBC40? \ Doris 1, tePoele
o ' Motary Puahc._Slatdot IHinois

T CommTeeTIT




THIS CONDOMINIUM RIDER s made this 10'H day ol JULY ,19_92 , and is incorporated into and shall be
deemed 1o amend and supplement that certain IWortgage (the "Security Instrument”) dated of even date herawith, given by the
WWWNWM«W’:WMMWEMMWW.MdMM

herewith, between Mortgagor snd __The _First National Bank of Chicaqo
(the "Lender') and covering the property described i the Security instrument and located at

[
« *

CHICAGO, II _ 6Q614 (the *Property’).
The Property inclucies & unit in, together with an undivided intersst in the common siements of, a condominium project known as
{the *Condominium Projact’).

if the Ownens association or other sntity which acts for the Condominium Project (the "Association”) holds title to property for the benefit
or use of ke members or sharshoiders, the Propery also includes Mortgagor's interest in the Association, in the uses, procesde and

benefits of Mortgagor's interset,

CONDOMINIUM COVENMANTS. In addition 1o the covenants and agresments made in the Securlty Instrument, Mongagor and Lender
further covenart and agres Zs, follows:

A. Assessments. Mongagor shie' promptly pay, when due, all assessments imposed by the Association pursuant to the provisions of
the Declarstion, by-laws, code i tegulstions and anty other equivaient documenta (the "Constituert Documents®) of the Condominium
Project.

B. Hazard insurance. So long as the Assoui>’.o: iraintaing, with a generally accepted insurance carier, a ‘master’, "blanket', or similar
such policy on the Condominium Project, which [xilicy provides insurance coverage against fire, hazards included within the term
*extencied coverage’, and such other hazards as Lander may require, and in such amounts &nd for such periods as Lender may require,
the Mortgagor's obligation under the Security Intirun\er. tn maintain hazard insurance coverage on the Property is deemaed satisfied.
Mortgagor shall give Lender prompt notice of any lapse in 2.0 hazard (nsurance coverage.

In the avent of a distribution of hazard insurance proceeds intieu ) restoration or repair following a loes to the Property, whether 1o
the unit or to common elements, any such Drocescs payable G Jaurtgagor are hereby assigned and shall be paid to Lender for
application to the suma secured by the Security Insirument, with the excues. it any, paid to Mongagor.

C. Lendor's Prior Consent. Mortgagor shall not, axcept after notice 10 Lerde: and with Lender's prior written consent, pastition or
subdivide the Propaty o¢ consant to:

(1) the abandonment or termnination of the Condomisium Project, except for abandonma-o termination provided by law in the case of
substantial destruction by fice o other casualty of in the case of & taking by condemnation.wr 2minent domain;

(i) sny msterial amendment to the Conastituent Documents, including, but not limited to, any amendment which would change the
percentage intereate of the unkt owners in the Condominium Project; o

(iiy the efcciuation of any decision by the Association to terminate professional management and ascura. set-management of the
Condominium Project.

D. Easements. Morgagor also hereby grants 10 the Lender, ks successors and assigns, as rights and eassments appurtenant to the
Propenty, the rights and sasements for the benafit of said Property set forth in the Constituent Documents.

The Security instrument is subject 1o all rights, sssements, covenants, conditions, restrictions and reservations oontained in the
Constituent Documents the same as though the provisiona of the Constituent Docurments were recited and stipulated at length harein.

E. Remedies. It Montgagor breaches Mortgagor's covenants and agreements hereunder, including the covenant to pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security instrument.

IN WITNESS WHEREOF, Mongagor has execited this Condominium R?
x dﬁ/ 1. %_/
Wﬂm\

SSLo682g
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