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 MORTGAGE

+

6606826

; THIS MDRT(:AGE ( b.w: iy lnstmment ) is given on NOVEMBER 20, 1992 , The mortgagor 1s
HENRY E. SZACHOWICZ, JF., SINGLE PERSON . . : . o : : :

B ‘.; i O : b ’;_.,-‘ .‘1»;; ,' . vt . -\-"!i' [

e e e e e . DEPT-01 RECORDING $31,00
{"Borrower”). This Securnity Instrument is given to C : :—,- 'NT;%§%7 ;mﬂii{’g-}l 3_/237{;2 ‘1782‘1;00
PREFERRED FINANCIAL MORTGAGE SERVICES, INC., -&y.-.::C0OK COUNTY RECORDER
whn.h is oq.umzed and ermg vnder the Iawe of THE 3“3 OF ILLINOIS e -, and whose
address s 1800 DEWES-SUITE 34 - R N T O L S
GLENVIEW, ILLINOIS 60025.. . . S ”Lendcr} B(smlweraww. Lender the pnnupal sum of
THIRTY SIX THOUSAND . .. ... v i 00 000 .
This debt 15 evidenced by Bormw-r‘- note dated the same dah: as this Secuidty ]nsnrument( Note"), whuh pruwd&\ for .
monthly pnyments, with the tull debt, if not paid earlier, due and paysble on - D¢CEMBER 1, 2002 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and all n,nuwals :
extensions und madifications of the Note; (b) the payment of all other sums, with iriwrest, advanced under paragraph 7 to .
protect the security of this Security Instrument; and (c) the performance of Borrower's covsnants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following
described property located in COOK County, Hinois:
LOT 725 AND SOUTH WESTERLY 20 FEET OF LOT 726 IN KRENN AND VATQ'S
FIRST ADDITION TO DEMPSTER STREET "L" TERMINAL SUBDIVISION ‘FuTNG
A SUBDIVISION OF PART OF LOT 2 IN WILLIAM C. ROSS’ SUBDIVISIUN
OF PART OF THE NORTH WEST QUARTER OF THE NORTH WEST QUARTER
OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED
MARCH 19, 1924 AS DOCUMENT NUMBER 8324806 IN COOK COUNTY,
;ILLINOIS L T ER RN Y L PP S AP DR I S PP .

I T N T L A L B et
10 21 100 046

SRR AR SR THL T hRL :g»?"‘:.‘%:i-:' Ny

which has the Hddr&cs of : 5534 THI;UBALD ROAD MORTON GROVE - Strest, Clty ,
”“I\Uis L 60053 : S : ( Pmpeny Addrexs )' . ) ‘ ‘
, T UpGode
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* 5. Huzard or PH)NUIN.'FFlQIc #}p e PYinL or hereadter erected on the
Property insured against loss by fire, hazaids includ ithin. Ttxw quvesmge” }nnd any other hazards, including

floods or tlooding, for which Lender requires insurance. This i insurance :ﬁaﬂ mamtumcd in the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, ohtuin coverage to pratect Lender’s rights in the Property in sceordance with puragraph 7.

All insurance policies and renewals saall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the avent of loss, Borrowor shall give prompt notice (o the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower. . :

Unless Lender and Borrower otherwise agree in wnting, insurance procecds shall ke upplied to restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lendor's security is not lessened. [t the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower, If Borrower abandons the
Property. or does not answer within 30 days u notice from Lender that the insurance carrier has otfered to settle a clam, then
Lender may collect lhe insurance proceeds, Lender may use the proceeds to repair or restore the Property or fo piy sumns
secured by this Seuniy Instrument, whethe- or not then due. The 30-day period will begin when the notice is given.

Unless Lender mid Borrower otherw:se agres in writing, any application ol proceeds to principal shall not extend or
pustpone the due date ©f (he monthly payrnents referred to in paragraphs | and 2 or change the amount of the payments. [f
under parugraph 21 the Ploporty is acquiret by Lender, Borrower's night to any insurance policies amd proceeds resulting from
darmage to the Property prior to.be acquisition shall pass to Lender to the extent of the sums secured hy this Security Instrument
imunediately prior to the acquisivon,

6. Ovcupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall vecupy. establish, and vse \he Property as Borrower's principal residence within sixty duys sfter the execution ol
this Sevurity Instrument and shal} continuz to occupy the Property as Borrower's principal residence for at least one year after
thu date of occupancy. unless Lender othenvise agrees in writing, which consent shail not be unreasonably withhekl, or unless
exlopuating circumstances oxist which are heyoud) Borrower's control. Borrower shall not destroy, dainage or impair the
Property, allow the Property to deteriorate, or comini® waste on the Property. Borcower shall be in default of any torfeitire

action or proveeding, whether civil or criminal, is begra-that in Lender's good faith judgment could result in toefeiture of the
Property or vtherwise matetially impair the lien created oy s Security Instrument or Lender’s security interest, Borrower may
curo such a detault and reinstate, us provided in paragraph 1R, by causing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination preciudes forfeituze of the Borrower's interest tn the Property or other matenal
impatrment of the lien created by this Security Instrument or Leader's security interest, Borrower shall also be i default if
Borrowar, during the loan applivation process, gave materially talse ordnseurate intormation or statements to Lender (or failed
t pravide Lender with any material information) in connection with the bras evidenced by the Note, including, but ot limited
to, representations concerning Borrower’s occupancy of the Property as a prinsipal residence, It this Security Instrument 1s on
leasehold, Borrower sball comply with all the provisions of the fease. If Borrower acquires fee title to the Property, the
leasehold and the tee title shall not merge unless Lender agrees to the merger in wriiay,

7. Protection of Lender’s Rights in the Property. If Borrewer fails to performdne covenants and agreements vontwned 1o .
this Security lnstrument, or thero is 8 legal proceeding that may significantly affect Lerder’s rights in the Property (such as a
proveeding in bankruptey, probate, tor comlemnation or torfeiture of to enforce laws or regnlations), then Lender may do and -
pay tar whatever is nouossary to protect ths value of the Property and Lender's rights in the Prop:dy. Lender’s actions may -
include paying any sums secured by a lien which has priority over this Security Instrument, zppearing in court, paying -
reasonable attorneys” fees and entering on the Pruperty to mako rcpait's. Although Lender may take action under this pasagraph -
7, Lendur does not have to do so. - ‘

Any amounts disbursed by Lender under thes pz‘m,graph 7 hhall bc(.umﬁ udditional debt (ai Borrower secured by this
Sceurity Instrunent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Nole mto and shall be payuhlc, with interest, ppon notice Trom Lender o Borrower regucesting
payment, ‘ - :

8. Mortgage lmurance. if Lcndcr requm:d mungnp_,e insurance as 1 umdmon of muking the loan se:.urud by this Sceurity
Instrument. Borrower shat] pay the promivms required to maintgin the morgage insursnce in effect. If, tor any reason, the
mostgape instratce coverage required by Lader lapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtiin coveruge substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially eyuivalent (o the
wost (o Borrower of the mortgage insuranes previousty in etfect, froms an alternate morigage insurer approved by Lender, I
substantially eyuivalent mortgage insumnce coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

ha.in ctml ..omler wtll w..uept use and retain the.w paymema as 4 Iom feserve in liew of mortgage insurance. Loss reserve
. DPS 1081
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i, ~ 717, Trawster of the h@‘\N x.En €: ver.l! ’P Pmpcrty Or any interest tn it
' is sold or transterred (or it a Bencficinl iWTerest in BorrowsTFiyjs0ld ¥ s g BOrrowdt i not o natural person) withoul

Lender's prior written consent, Lender may, at its option, vequire immediule payment in full ol all sums secured by this
Sceurity Instrument. However, this optin shall not be exercised by Lender it exercise is prohibited by federal law as of the date
uf this Security [nstrument.”; 5 ; e

v It Lender exercises this option, Leudur shall give Borrower notice of scceleration. The notice shull provide a penod of not
1\‘.‘,"5 than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instriment. If Borrower fails to pay these sums prior to the uxpiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower,

18, Boogwer’s Right to Reinsmte, 1 Borrower meets certain conditions. Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatentent) hefore sale of the Property pursuant to any power of sale contained in ths
Security Instrument; or () entry of a judgment entorcing this Secueity Instrument. Those conditions are that Borrawer: (a) pays
Lender alt sums which then would be tue under this Security Instrument and the Note as it no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred tn enforcing thes Secunity [nstrument,
inctuding, but not limited to, reasonahle altorneys® fees: and (dj tukes such action as Lender may reasonably require to assure
that the lien of thix Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this:, Seeurity! Instrutpont shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
chligations secured herhy shall remwin ful y effective as if no accelerstion had oceurred. However, this right (o reinstate shall
not apply in the case of asiely ration under paragraph 17,

19. Sale of Note; Chingz of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or meze times withowt prior notice to Borrower. A sale may resalt in a change in the entity {(known
as the "Loan Servicer”) that collects wonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer upreitted 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordince with pasagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contein any other
nformation reguired hy applicable faw,

20. Huzrdous Substances. Borrowes shall ned vause or permit the presence, use, disposal, storage, or reluise of any
Haznrdous Substances on or in the Property, Borrowsishall not do, nor allow unyone else to do, anything atfecting the
Property that is in violation of any Environmental Law. The pesceding two sentences shall not apply to the presence, use, or
 storage on the Property of small quantities of Hazardous Substarces that are generally recognized to be appropriate to normal

9 :csndentml uses und 1o maintendnce of the Property.

~ Rorrower shall promptly give Lender written notice of any invéstigation, claim, demand, lawsuit or other sction by any
|w\wr!r1rrtcnh|i ar regulatory agency or privite party involving the Pmpcnv ol any Hazardous Substance or Eavironmental Ly
*of which Borrower has actusl knowledge. I Borrower learns, or is notitie.b-ly any governmental or regulatory authority, that
any removal or other remediation of any Hazirdous Substance affecting the Projerty is necessary, Borrower shall promptly take
all nevessarv reinedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances deitied as toxie or hazardous substunces by
Environmental Law and the following subslances: gasobine, kerosene, other flammabls or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and-radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal luws and laws of the jucisdiction waere the Property is lovated that
relate 10 health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrawer prior to acceleration follow?as-Borrawer’s breach
of any covenant ar agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable luw provides otherwise). The natice shull specify: (u) the default; (b) the uction required te-cure the default;
(¢) a date, not less thun 30 duys from the date the notice is given to Borrower, hy which the default must he cured; and (&
(d) that Failure to cure the default on or h:fore the date specified in the notice miay result in acceleration of the sums =
secured by this Security Instrument, foreclovure by judicial proceeding und sule of the Property. The notice shalt further ;A
inform Borrower of the right to reinstute after acceleration and the right to assert in the fureclosure proceeding the &
non-existestee of a default or any other defense of Borrower to accelerntion and foreclosure, If the defuult is not cured on
wr before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may loreclose this Security Instrument by judicial
proveeding. Lender shull be entitled to collert it expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonuble attorneys’ fees und costs of title evidence.

22, Relense. Upon payment of alf sums seeured hy this Secunity Instrament, Lender shall release this Security Instroment
without charye to Borrower. Borrower shall pay any recordation costs,

+ 23, Waiver of Hnme.«teud Bnrmwer w.u"cs all nght nt homc\tc:ud exemplmn m the Prnpcﬂy
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