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- THIS MORTGAGE ("Sccuricy Instrument” ]ss given on NOVEMBER 1 1992 . The mortgagor is
WILLIAM FIGUEROA ¢(FGLE, NEVER MARRTED o

AND MARIA FIGUEROA. MW,DM AND NOT SINCE Rmmm

. o M f w - A
("Borrowoer”), This Security Instrument is givento v o0 p 0 e "‘! - ‘
BQUITY MORTGAGE CORPORATLION G T '}Eﬁﬂkgiﬁ 172792 11118550

Cor . 0 e e 3 &4 ~22-890814

; ‘ - T EMRES e - C00K CBUNTY RECORDER . ..
whsch i urg.ummd and existing under the Iuw-mf THE S‘”\mm OF ILLINOI‘; e ~, and whose
address v 1920 HIGHLAND AVENU]& SUITE 210 S g : :
LOMBARD, ILLINOIS - 60148 - et it "Lcnder) Bormwer owes Lcnder the pnnupal sHm n|
FIFTY THREE THOUSAND T :
AND 00/200 ~ ~ - -l e e e e e m,liun(uss 53,000.0G ),
This deht is evidenced by Borrnwarﬁ notz dated the same datc i thls secusity Instrument (“Note"), which provides tor
monthly payments, with the full debt, if not paid earlier, due and paysble on  DEZCEMBER 1, 1999 .
This Security Ine;ument secures to Lender; (1) the repayment of the debt evidenced Yy P2 Note, with interest, and all renewals,
extensions and modifications of the Note; (h) the payment of all other sums, with iriiiest, advanced under paragraph 7 1o
protect the security of this Security Instrumen:; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpost, Borrm.ur does. hereby murt;,u;,e. granl and csavey to Lender the following
described property located in COQK ' County, Itinois:
LOT 18 {(EXCEPT THE SOUTH &.50 FEET OF THE EAST 100 FEET BNT EXCEPT
THE SOUTH :3.50 FEET OF THAT PART OF SAID LOT 18 LYING WEST . CF, THE 3 f?l?
EAST 100 FEET THEREOF) IN BLOCK 2 IN ARMITAGE AND NORTH 40ThH AVENUE [
ADDITION TO CHICAGO, BEING A SUBDIVISION IN SECTION 34, TOWNSHIP 40 G
NORTH, RANGE 13, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COCK s_:
COUNTY, ILLINOIS. -~ - oo o o e o o ' : g
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Whit!" ha.‘a the adifress ()f 2112 NORTH PUT-I-ASKI ROAD CHICAGO o Streat, Clty ,
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T : 08830283
5. Huasmrd or P"’WUN'@F'F Ih@:l:ﬁ_!:%nprpcx ing or hereafter crected on the
Property insured against loss by fire, hazards included within the te “axtended chvergge” and any other hazards, including
1toods or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds
that Lender requires. The insursnce carrier providing the insarance shalt be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts ot
paid premiums and renewal naiices. In the event of loss, Eorrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of {oss if not made: promptly by Borrower, - -~ -~ -~ . :

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damayed, if the restoration or repiir is economically feasible and Lender’s security 15 not lessened. If the restoration or
repuir is not economically feasthle or Leniler’s security would be lessened, the insurance proceeds shal) he applied to the sums
secured hy this Security Instrument. whether or not then due, with any excess paid to Borrower. It Borrower ubandons the
Praperty, or does not answer within 30 deys 4 notice from Lender that the insurance carrier has offered to settle u claim, then
Lender- may vollect the insurance procesis. Lender may use the proceeds to repair or restore the Property or o piuy sums
secured by this Serdsity Instrument, wheth:r or not then due. The 30-day period will begin when the natice is given.

.. Unless Londer »a6 Borrower othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of ‘o monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 11
under paragraph 21 the Prop-aty is acquind by Lender, Borrower’s right to any inswrance policies and proceeds resulting from
dutnage to the Property prior (o 102 acquisiticn shall pass to Lender to the extent of the sums secured by this Security Instrament
immediately prior to the acquisior. ‘ T :

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loun Application; Leaseholds,
Borrower shall accupy. establish, and use 1) Property us Borrower’s principal residence within sixty days after the execution of
this Sevunity Instrument and shall zontinue ¢ occupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwide ag:ees in writing, which consent shall not be unreasonably withheld, or unless
exlenuxting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or tmpatr the
Property, allow the Property to deteriorate, or cominit waste on the Property. Borrower shall be in default if any forteiture
action or proveeding, whether civil or criminal, is begha that in Lender's good faith judument coubd result in torfertire uf the
Property or otherwise materially impair the lien oreated by this Security Instrument or Lender’s security interest. Borrower may
cure such o default and reinstate, as provided in paragraph (8. by-causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment i the lien croated by this Security Instrument or Lendsr’s security interest. Borrower shall also be in detaslt 3
Burrower, during the loan application process, gave materially false or Zaz.curate information or statements to Lender (or tailed
to provide Lender with any material information) in connection with the loes evidenced by the Note, including, but not limited
tu, representations conceming Borrower's occupancy of the Property as & principal residence, If this Security Instrumment I5 On #
leaschold, Borrower shall comply with all the provisions of the lease. If Burrower acquires fee title to the Property. the
leasehold an:l the fue title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the Covenunts and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly atfect Lender’srights in the Property (such us i
proceeding in hanknuptey. probate, for condsmnation or forfeiture or to enforce laws o regriations), then Lender may doand ..
pay for whatever ix necessary to protect the value of the Property and Lender’s rights in the ropesty. Lender's actions may ‘
include paying any sums secured hy a hen which has priority over this Sccurity Instrument,” pppraring 10 court. payinges
rensonahle attomeys' tees and entering on tha Property to make repairs. Although Lender may take action-under this pacragmph;' 3 ‘

i

3 ‘y

7. Lender does not have 1o do so. " Co 5 . e
Any amounts dishursed by Lender urder this paragraph 7 shall hecome additionul debt of Borrower secured by this e
Security Instriment. Unless Borrower and Lender agree to other terms of payment, Lhese amounts shall bear interest from the G
date of disbursement ut the Note rate and shall be payahle, with interest, upon notice from Lender 10 Borrower requesling Ly
payment. : ‘ . Co . @
8. Mortguge Insurance. It Lender required mortgags insurance as 1 condition of making the loan secural by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. If, for any reason, the
mortgage insurance coverage required hy Lender lapses o ceases to be in effect, Borrower shall pay the premiuims required to
obtain coversge substantially equvaleni 16 the mortguge insurance previously in effect. at a cost substantiully equivalent to the
cost v Rorrower of the morlgage instaance previously in effect, from an alternate mortgage insurer approved hy Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shll pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge [apsed or ceased to
be in effect Lender will accept. use and retain these payments us 4 foss reserve in liew of mortgage insurance. Loss reserve
G ', ' ) ‘l ‘ ' ’ Form30?:s;?;f1)
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17, Transfer of the P"lEJ“N @EHL@" Iv_ . l@t@'p Mle Property or any interest in it
ix old or transferred (or if & beneficial interest jn Borrower is wpid OF trérjsferned angl Borrowkr is got a natural person) without
Lender's prior written consent, Lender muy, at its optian, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option sball not he exetcised by Lender if exercise 13 prohibited hy federal liw as of the date

of this Security Instrument, UAREE b i AR

vi* +If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period ot au
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withotit further notice or demand on Borrower,

\I8." Borrower’s Right to Reinstate. 1f Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such other pentod as
applicable faw may specify for reinstatement) hefore sule of the Property pursuant to any power of sale contamed an ths
Security Instrument: or (b entry of a judgmrent enforcing this Security Instrument. Those conditions are that Borrower: (@) pays
Lender ull sums which then would be due umder this Security Instrument and the Note us if ne acceleration hud ocourred: (h)
cures any detault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty lostrument,
including, hut rot limited to, reasonable atiomeys® fees; and (d) takes such action as Lender may reasonably require fo assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligtion to pay the sums secured by
this’ Security | Instrurenit shall continue unchanged. Upon reinstatement by Borrower. this Security  Instrument and the
obligations secured hereh; chall remain ful'y effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of socelemtion under parsgraph 7.

19, Sale of Note; Chinge-of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mere times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Lozn Servicer”) that collets qonthly payments due under the Note and this Security {nstrument. There also may he one
or more vhanges of the Loan Servicer warehitad to a sale of the Note, It there is a change of the Loun Servicer, Borrower will e
given written notice of the change in accor-ance with paragraph 14 sbove and applicable law. The notice will state the. name and
address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall it vavse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow<=—shall not do, nor sitow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tho pisceding two sentences shall not apply to the presence, e, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal
residentinl uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any iavestigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private purty involving the Properey/end any Hazardos Substance or Environmental Law
of which Borrower has actual knowledge. (f Borrower leamns, or is notified. Ly any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance atfecting the Projreriy is necessary, Borrower shall promptly take
all nocessary remedial actions in accordance with Environmental Law,

As used in this puragraph 20, "Hazardous Substances” are those substances Gefiaed as toxic or huzardous substances by
Environmentdl Law and the following substances: gasoline, kerosene, other flamniable or toxic petroleum products, toxic 1,
pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde. and rudioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lovated that
relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bcrrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shull give notice to Borrower prior to accelerntion followias Borrower’s brench
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under oargoraph 17 unless
applicable luw provides otherwise). The notice shall specify: (u) the defuult; {b) the action required to-cure the defuult;
{¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that faiture to cure the defuult on o hefore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instruzment, foreclosure by judicial proceeding and sule of the Property. The notice shull further
inform Burrower of the right to reinstute ufter accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other difense of Borrower to acceleration and foreclosure, I the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitied to colfect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reusonable attorneys’ Fees and costs of title evidence.

+ 22, Relense. Upon payment of all suins secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower.  Borrower shall pay any recordalion costs,
23, Waiver of Hnmg?lga:d. B(l)rroyvglrl waives all nghtl f’_t }'lurpce.tcaq gxa@plmn in the .!.Jf(’pcrty', o 300125 geg‘:;
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THIS BALLOON RIDER is mads this 12'TH day of NOVEMBER , 1992, and is incorp orated into and shall
be deemed to amend and supplemant the Mortgage, Deed of Trust or Deed to Secure Dabt (the "Security Instrument”) of ths same

date given by tha undarsigned (the “Borrower”} to secure the Borrowar'’s Note to
EQUITY MORTGAGE CORPORATION

{the "Lander’] of the sama dats and covering tho property describaed in the Sscurity Instrumant and located at:
2112 NORTH PULASKI ROAD
CHICAGO, ILLINOIS 60639

. (Property Addréess)

The interest rate stated on tha Note is cailad the “Note Rats.” The date af the Note is callad the “Note Date.” 1 understand
the Lender may traisfar the Note. Sacurity Instrument and this Rider. The Lendar or anyone who takes tha Note, the Security
Instrumant and this Rider by transfer and who is antitied to racaiva payments under the Note is callod tha “Note Haldsr.”

ADDITIONAL COVENANTS. In addition to the covenants and agreaments in the Sacurity Instrument, Borrower and Lender
, furthar cavenant and agree as foliows {despite anything to the contrary contained in the Sacurity Instrument or the Note):

!‘l. CONDITIONAL RIGHT TOQ REFINANCE | 0

At the mat: ity date of the Note and Security instrument (the “Maturity Date”), | will be able to obtain a naw lcan ("New
Loan’) with a new Matur.ly Date of DECEMBER 1 , 2022 , and with an interest rata agual to the "New Note
Aata" detarmined in accurdance with Section 3 balow it all the condihons providad in Sections 2 and 5 below are met (the
«“Conditional Rafinancing Tpiion”). if those canditions are not met, | understand that the Note Holder is under no obligation to
rafinance or modity tha Ma%s/ == to extand the Maturity Date, and that | will have ta repay the Note from my own resources ar

find a lender willing to lend mu tia money to rupiy tha Note.

[2. CONDITIONS TO OPTION |

¥ | want to axarcise the Condit.oral Refinancing Option at maturity, certain conditions must be met as of the Maturity Data.

Thess conditizia ara: {1) | must stil ba ths ownar and occupant of the property subject to the Security Instrument {ths
"property”); (2] | must be current in my monthty payments and cannot have besn more than 30 days late on any of the 12
schadulad monthly paymants immaediately rrecending the Maturity Dats; (3} no lien against the Property (except for taxes and
spacial assessmants not yet due and payable} o nar than that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Nuts Rata; and (5] | must make a written requast to the Note Holder as providsd in

Section S balow.

[3. CALCULATING THE NEW NOTE RATE]
The Naw Nota Rate will be a fixed rate of interes: cqusl to the Fedsral Nationai Mortgage Assoclation’s required net yield

for 30—-year tixed rate mortgages subject to a 60-day rmand>icry delivery commitment, plus one-halt of one pearcentage point

{0.5%), rounded to the nearast one—sighth of one parcentage 3oint {0.125%) (the “New Note Rate*). Thea required net yield shail be
the applicable nat yield in affact on the date and time of day in7.« the Note Holder recsives notica of my alaction to exercise the
Conditional Rafinancing Option. i this required et yiald is not =3’abie, the Note Holder will detarmine the New Note Rate by

using comparabla informaticn.
[4. CALCULATING THE NEW PAYMENT AMOLUNT ] s

Provided the New Nots Rate as calculatad in Section 3 above is neit rreater than 5 percentage points above the Note Rate >3
and all other conditions reguired in Section 2 abiove are satisfiad, the Nr%a Holder will determine the amount of the monthiy r -
paymant that will be sufficient to repay in full {a) the unpaid principat, plus (b} arcrucd but unpaid intarest, plus (c] all other sums | ty

will owe under the Note and Security Instrumert on the Maturity Date (assutsing iny monthly payments then are current, as r—ci':‘

raquired undsr Section 2 abovs), over the term of the New Note at the New Note {1279 in agual monthly paymants. The result of jea
this caleulation will b2 the amount of my new principat and intarest payment avery month until the New Note is fully paid. g
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Nota Holdar will natify ma at least 80 calendar days in advanca of the Maturity Cate and advise me of the principal,
accrued but unpaid interest, and all other sums | am axpected to owe on the Maturity Date. Ts Note Holdar also will advise me
that § may exercise tha Conditional Refinancing Option if the conditions in Section 2 abave are miit. 3he Note Holder will provide
my payment record information, together with thi: nama, title and address of the person representinc ttc Note Holder that | must
. notify in order to exercise the Conditional Retinancing Option. If | mast the conditions of Section 2 7cove, | may axercise the
Conditiona! Rafinancing Option by notitying tha hlote Holder no later than 45 calendar days prior to the Waturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associatioi’s -pelicable publishad
.required net yield in effact on the date and time of day notification is received by the Note Halder and as calcilatad in Section 3
abave. | will then have 30 calendar days to provide the Note Holder with accaptable preof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Nots Holder will advisa me of the naw intarast rate (the New Note Rate),
new manthly paymant amount and a date, time and place at which | must appear to sign any documants required to complate the
required refinancing. | understand the Note Holdur will charge me a $250 procassing fee and the costs associated with updating

the title insurance policy, if any.

BY SIGNING BELOW, Borrower sccapts and sgress to tha terms and covenants contained in thig Balloon Rider.

W' lidne Fietaten _iSeal) 72@44/ I i (Seaal)
WILLIAM FIGUEROA Borrowar MARIA FIGUEROA Borrowsr

—{Seal) (Seal

Borrower Borrower
(SIGN DRIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENY

FORM 3180 12/B89 DPS 309
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