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RGARETTEN & COMPM&

5 NORTH CT PALATINE, IL 6*0067 60206301
T | luoanAGE

THIS MORTGAGE (*‘Security Instiurnent'’) is given on November 19th, 1992

The mortgagor is GRORGE T PHILLIPS,
 XATHLEEN M PHZELLIPS, s HIS WIFE

w
' o . ‘ , o , {**Borrower’").
This Security Instrumnt i# given to ) . _ ’

 MARGARETTEN & M OVNPANY, INC. ’ which is organized and existing
under the laws of the sZate of New Jersey , and whose address is
"One Ronson Road, Izelln, Mew Jersey 08830 ' i

Borrower owes Lender the princisa’ sum of ) ‘
One Hundrad Fifty- ‘aree Thousand, Nine Hundred and 00/100 Dollars

(US. 8 153,900.00 7. This debt is evidenced by Borrower’s note dated the same date as this Security
instrument (**Note”"), which provides £or :nonthly payments, with the full debt, if not paid earlier, due and payable
on December ist, 202 2. This Security Instrument secures ic Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all ri-newals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7.0 protect the security of this Security Instrument; and {(c) the performance
of Borrower’s covenants and agreements under thiz-sxurity Instrument and the Note, For this purpose, Borrower does hereby

mortgage, grant and convey te Lender the fcliowing driscribed property located in
COOK County, Illinois:

LOT 1 IN BLOCK 44 IN WINSTON PART WORTHWEST UNIT NO. 3,
"BEING A SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY,
JLLINOIS ACCORDING TO PLAT THEREOF RECOPDED IN THE RECORDER'S
OFFICE OF COOX COUNTY, ILLINOIS ON MAY 7i, 1962 AS DOCUMENT
NG. 18480176, IN COOK COUNTY, ILLINOIS.

- PIN#02-13-210-001-0000 B '

(*'Lender’’).

TC305826

{CJFPT-01 RECORDING - $2%.50
Ta o T87422 . TROM 3643 11/27/92 11t24300
e LA701 8 M- -B90851

Ry ¥ | COOK COUNTY RECURDER

which has the address of
. 1337 . THURSTON DR

* TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now or hereafrer a part of the property. All replacements and additions shall also be covered by this Security
instrument. Ail of the foregoing is referred to in this Security Instrument as the *“‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortigage,
grant and convey the Property and that the Prop:rty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imcmt on the debt evidenced by the Note and any prepayment and late charges due under the Note.

 PALATINE, IL 60067 T (“Property Address’);

Form 3014 9/90
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. 2. Funds for Taxes and Intuerance. Subject to appliablé law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ae due under the Note, until the Note iz paid in fuil, a sum (*'Funds”} for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or groiund rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, If any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called
““Bgerow Items”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e/ seq. (**'RESPA”’), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, coltect and hold Funds in an amount niot to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items o otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Itemns. Lender may not charge 13orrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow items, unless L:nder pays Borrower interest on the Funds snd applicable law permits Lender to make
such a charge. Hotevir, Lender may requiré Bérrower to pay a oftetifhecharge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made
or applicable law reartires interest to be £aid, Lender shail not be required to pay Borrower any interest or earnings on the
Funds. Borrower 87 d 1 ender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without char;e, an annual acccunting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Fands was made. The Funds are pledged as additional security for alf sums secured by this Security
Instrument.

If the Funds held by "aner exceed thv: amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accon(asce with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to payche Escrcw [tems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay ro Lender the {msunt necessary 1o make up the deficiency. Borrower shall make up the deficiency in no
more than t=zlve monthly paymenis, at Lender’s sole discretion. . .

Upon payment in full of all sums recired by this Security Instrument, Lender shall promptly lefun;:l to ﬁorrower any -

Funds held by Lender. If, under Paragrapr 41, Lender shali acquire or sell the Property, Lender, prior to the acquisition or

sale of the Property, shall apply any Funds held Uy Tender at the time of acquisition or sale as a crédit against the sums secured E

by this Security Instrument.

3. Apphcation of Payments. Unless applicat e } 1w provides otherwise, ail payments received by Lender under Paragraphs
i and 2 shall be applied: first, to any prepajment cnz ges due under the Note; second, to amounts payable under Paragraph
2 third 10 interest due; fourth, Yo'principul due; and i<st. 1o any late charges due under the Note.

-4, Cwiirgés; Edens.  Botrowti‘shall pay-slt vaxes, ass sssments; ‘charges, fines and impositions attributabie to the Property
witcl may-attain priority over this Security Instrunrerit, anc leaéhokd payménts or ground rents, 4f any. Borrower shall pay
these obligations in the maneér providéd iii-Paragraph 2, oo if-not padd in that manner, Bérrower shall:pay them on time
directly to the person owed payinent: Borrowershdlf promptly f 2. h o Lender all rotices of antounts to be paid under this
paragraph. H Borrower makes'these payments-directly, Borrower sh’il promiptly furriish'to Ledder receipts evidencing the
payments, =i+ S~ Swdl TY Lo Dlecaln BIod ec@OnDiv. cede ol 3

Borrower shall prompily discharge any lien which has priority ove: titis SecuritjInstrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation vecured by the lien in a m.anns/racceptable to Lender: (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whicnin the Lender’s opinion operate to prevent
the enforcement of the lien; or {c) secures from the holder of the lien an agreenent ratisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over thisSedurityInstrument; Eender oy give Borrower @ notice identifying the li=n/ Porrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

_5. Hazard or Property Hisurmace. Boitower shall keep the improvements now edsting or hereafter erected on the
Property insured agithst1oss by fire, hazafds nchided within the'term *‘extended Eoverage™ and aniy othier hazards, including
floods or, flooding, for which Lender requires insurance. This insurance shall be maintained in'the ~.2ounts and for the periods
thar Yender requires. ThE Msurarice carrier providing TheIisurance shail be chosen by Borrower subj ¢t to Lender’s approval
which shall not be unreisonably Withheld. HBorroverfails to maintain coverage described above, Icoder may, at Lender's
option “otitatn eoverage to profcét Lender's rights in the Property in accordance with Paragraph 7

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mor.gage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to J.ender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insucance carrier and
Lender. Lender may omake prosfof loss if not made promptly by Bbrrower.

Unless Lender and Berrower otherwise agreciin writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible-an@d Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
« abandons the Propesty. o7 does not answer within 30 days a notice from Lender that the insurance carrier has offered co settle
8 clgiii; thén Lénder tdy=opiléct thé insurinice proceeds. Lender may use the proceeds to repair or restore the Property or
¥ torpay suing secursd-by this"Secutity:

-

dritydhstrum@Ene; vihether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintensuce and Protection of the Property; Borrower’s Loan Application; Leasehotds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year

ILLINOIS —SINCED pAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
MAR-1268 Puge 2 of 3 (Rev. 5791}
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