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THIS MORTGAGE ("Security Instrument™) is given on~ November 17, 1992
The mongagoru. .+ WPAOIICA ANN CLEFF, DIVORCED NOT SINCE REMARRIED

{12553 LORIRARN

33397 g A -

' ‘ ("Barrower"). This Security Instrument is given 1o
r38(‘.‘1."1!!’[ I‘INANCIA... & WMORTGAGE COI.? D/B/A NETRO EAST BECURITY MORTGAGE CORP.

wlmh is orgamzcd and existing under tic lawsof -~ State of Missouri - ', and whosc address is

12‘“4 POWERSCOURT, SUITE 140 .
LOUIB, IIIHBDURI 62131

oo

( Lcndcr ) Borrower owes Lendcr the prmup.xl sum of
ruty-'rhno rhouund and 007100/ o

Dollars (US. $8 - -°53,000.00 ), This delic e ev:denced by Bormwcr 5 note dated the same dale as this Sc(.nmy

Instrument {"Nme"), which provide: for monthly paymenis, with the fuil debt, if not paid earlicr, due and payable on
December 01, 2022 © . This Security Inscrumient secures to Lender: (a) the repayment ¢f the debt evidenced

by the Note, with interest, and all rencwals, extensions and mOdi’ications of the Note; (b) the payment of all other sums, with

interesi, advanced under paragraph 7 1o protect the security of this Sceurity Instrument; and (¢) the performance of Borrower's

covenants and agreements under this Security Instrument and the Mpie For this purpose, Borrower docs hercby monga@,c.

gr-ml and convcy 'y Lcnder lhe follnwmg described propeny loculcd in COOK : :
o County, lllmms:

; : Tax Koy: 24= 11~ 103—038 :

- LOT 25 IN BLOCK 1 IN A. G. BRIGGS AND COMPANY'S) CRAWFORD
" GARDENS BEING A SUBDIVISION OF THE NORTHWEST 1/4 vr THE
"’ NORTHWEST 1/4 OF BECTION 11, TOWNSHIP 37 NORTH, W .NGE 12,

EAET OF TBRE THIRD PRII!CIPAL EBR!DIM, IN COOK COUN’IY
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any condemnation or cther taking of any part of the Property, or for conveyance in licu of condcmnation, are hereby
assigned and shatl be paid 1o Lendes. - - - - _ . Lo .

In the evenl of a towl taking of the Property, the procesds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equatl 1o or greater than the amount of the sums
securcd by this Security Instrument imedizuely before the taking, unless Borrowes and Lender otherwise agree i wriling,
the sums secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair market valuc of the
Property immediaiely before the tsking. Any balance shall be paid to Borrower, In the cvent of a partal taking of the
Property in which the fair market value of the Property immedintely before the taking is less than the amount of the sums
secured immediately before the taking, unliss Borrower and Lender otherwise agree in wriling or unicss applicable law
olherwise provides, the proceeds shal? be applied o the sums secured by this Security Insirument whether or ot the sums
are then due. -« - _ S S .
_ If the Property is abandoned by Borrowr, or if, after notice by Lender i Borrower that the condemnor offers w make
an award or settle a claim for damages, Borrower fails 10 respond w Lender within 30 days after the date the notice is given,
Lender is authrszed 1o collect and apply the proceeds, at ils option, either w restoration or repair of the Property or to the
sums secured by ths Security Instrument, whether or not then due.

Unless Lender rad Bosrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the due date o th: monthly paymeits referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Re'caved; Forbearance By Lender Not  Waiver.  Extension of he ume for payment or
modification of amortization i ibe sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not uperate @ ‘clease the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required o commazce proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of th¢ sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in inierest. Any forbearance by Lender in cxercising any right or remedy shall
not be a waiver of or preciude the exercise ¢4 an)r right or remedy. :

12. Successors and Assigns Bound; Juizt nad Several Linbility; Co-signers.  The covenants and agreemenis of this
Security Instrument shall bingd and benefit the siecesors and assigns of Lender and Borrower, subject o the pravisions of
paragraph 17, Bormower's covenanis and agreements siall be joint and several. Any Borrower who co-signs this Sccuriiy
Instrument but does not execute the Note: (i is co-sigiuing this Security Instrument only w morigage, grant and canvey that
Bosrower's interest in the Property under the terms of his Security Instrument; (b) is not personally obligated o pay the
sums sccured by this Security Instrument; and (c) agrees tiiot sander and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard o the erps of this Sccurity Instrument or the Note withoul that
Borrower’s consent. ,

.13, Loan Charges. If the loan securcil by this Security Insuvuieat is subject o a law which scis maximum loan
charges, and that law is finally interpreted so that the interest or other 1a charges collected or 10 be collected in connection
wiih the loan exceed the permitted limits, then: (a) any such loan charge shall ke.reduced by the amount necessary to reduce
the charge o the permilted limit; and (b) any sums already collecied from Bcrrower which cxceeded permitied limits wili be
refunded 1o Borrower. Lender may choose tc make this refund by reducing the pincipal owed under the Note or by making
a direct payment to Borrower. If a refund reciuces principal, the reduction will be weawd as a partial prepayment without any
prepayment charge under the Nole. -

.14, Notices. Any nouce 10 Borrower provided for in this Security Instrument stall be given by delivering it or by
mailing it by first class mail unless applicuble law requires use of arother method. The nolice shall be dirceted o the
Property Address or any other address Borower designates by natice 1 Lender. Any nolice 0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nouics’t Borrower, Any nalice
pravided for in this Security Instrument shall be deemed 0 have been given w Bortower or Lender v/om given as provided
in this paragraph. . , , :

- 15. Governing Law; Severability. This Sccurity Instrument shall he govemned by federal law ard ihe law of the
jurisdiction in which the Property is Jocated. [n the cvent that any provision of clause of this Secunity instrument or the Note
conflicts with applicabic law, such conflict shall not affect other provisions of this Security Instrument or the Noie which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable. ‘ . ‘

16. Borrower's Copy. Borrower shail e given one conformed copy of the Note and of this Security Instrument

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any imcrest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or gansferred and Borrower is nol a natural person)
without Lender’s priar writien consent, Leader may, at its option, require immediaic payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender execcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fuils tc pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security lastrument without further natice or demand on Borrower,

18, Borrower’s Right {o Reinstate. 11 Borrower meels certain conditions, Borrower shall have the nght to have
enforcament of this Security Instrument discontinued at any time prior to the eariicr of: (a) 5 days (or such other period as

TEM 107614 (9103) , , Form 3013 9/% (page 4 of 6 pages)
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‘apphcablc Law may specily for reinstaiement) before sale of the Property pursuant 1o any power of saie conlamed in ﬂus
Security Instrument; or (b) entry of a judgment enforcing this Security Instrament, Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiied 10, reasonable antormeys® fees; and (d) iakes such action as Lender may
reasonably require to assure that the lien of this Security Instument, Lender's rights in the and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
ihis Security Instrument and the obligations secared hereby shall remain fully effective as if no acceleration had occuered.
However, this right o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or 4 partial interest in the Note (together with lhis Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be anc or more changes of the Loan Servicer unrelated i a sale of the Note. If there is a change of the Loan Services,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the narie and address of the new Loan Servicer and the address o wruch payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardou: S:zostances,  Bormower shall nol cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances.ur-or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violutor, of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
siorage on the Property o s.p2ll quantities of Hazardous Substances that ane generally recognized to he appropriaie o
normal residential uses and lo'mr.itenance of the Property.

.. Borrower shall promptly give fcader written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or-privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual g wledge. If Borrower learns, or is notified by any governmental or regulaory
authority, that any removat or other remedietion of any Hazardous Substance affecting the Property is necessary, Borrower
shall premptly take all necessary remedial acions in accordance with Environmenial Law,

+ - As used in this paragraph 20, "Hazardous fubutances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: g7scline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, voiatile solvents, materiale uataining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law” means faicral laws and laws of the jurisdicton where the Property is
located that relate 1o health, safely or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender firthr covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Brrrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumer.« (Dut not prior to acceleration under paragruph 17
uniess applicable law provides otherwise). The notice shall specify: {4) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice ic £:ven to Borrower, by which the default must be
cured; and (d) that fallure o cure the default on or before the date spec//ied in the notice may result in accelerstion
of the sums secured by this Security Instrument, forcclesure by judiciar preceeding and sale of the Property. The
notice shall further inform Borrower of the right (o reinstate after accelvaiion and the right to assert in the
foreclosure proceeding the pon-existence of a default or any other defensr o Borrower to acceleration and
foreciosure, If the defauit is not cured on or before the date specified in the noticy, Leider at its option may require
immediate payment ip foll of all sums secured by this Security Instrument withoot furtber demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleri all expenses incurred in
pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reas ns’» attorneys’ fees and
costs of title evidence.

- 22, Release. Upon payment of all sums secured by this Security Instrument, Lendes shali celiase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all nghl of homesiead exe.mpuon in the Property.
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. ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 17th day of November, 1892 ,and is
incorporated into and shall be decmed to amend and supplement the Mongage, Deed of Trust, or Deed 0 Securc Debi (the "Security
Instrument”) of the same date given by the undersigned (the "Bomrower”) 10 secure Borrower’s Adjustable Rate Note o A

SECURITY FINANCIAL & MOATGAGE CORP. D/B/A METRO EAST SECURITY MORTGAGE CORP.

(the "Lender”) of the same date (the "Nowe”) and covering the property described in the Security Instrument and located al:

9.i56 13 HAMLIN ST EVERGREEN PARK IL 60642
(Propenty Address)

The Note contains provisions allowing for changes in the interest rate. If
the interest rate increases, the Borrower’s monthly payments will be
higher. If the interest rate decrzases, the Borrower’s monthly payments
will be lower,

Additional Covenants. In addition 1o the covenant and agreements made in the Security Instrument, Borrower and Lender further

covenanl and agree as [o"awgs: S
A. INTEREST RATE AMD MONTHLY PAYMENT CHANGES =~ '

The Note provides for an Iaiv'al interest rate of 5.500 %, Scction 4 of the Noie provides for changes in the inerest rate and the
monthly payments, as follows:

4. INTEREST RATE AND ACNTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may clanzc on the first day of December 0%, 1993 . and on that day of the month

cvery 12 months thereafter. Fach date on whick my interest rawe could change is called a "Change Dawe”.

{B) The Index

Beginning with the first Change Date, my inieirst rate will be based on an "Index”. The Index is the Tih District Monthly Average Cost
of Funds as made availabie by the Federal Honie tan Bank of Chicage. The most recent [ndex figure available as of 45 days before each
Change Date is called the "Current Index”. o

If the Index is no longer available, the Note Fuider will choose a new index which is based upon commparable information. The Note
Holder will give me notice of its choice. :

(C) Calculation of Changes
*  Beforc cach Change Date, the Note Holder will calculatsinv_new interest ratc by adding two and ninety-five hundredths percent (2.95%

10 the Current Index. The Note Holder will then round the resull of this addition to the nearest one-eighthi of one percentage poit (0.125%).
This rounded amount will be my new interest rate un il the next Chalige Date, subjeet to the following interest rate limitations: '
(i) The interesi rate shall not be increased or decreased on the fst change dawe by more than  One percent
( 1.000 %) perannum from the original interest rate. /7« - G
(i) The inlerest rate shall not be increased or decreased on each sibsZouent change date by more than . One
percent { 1.000 %) per annum from the interest rate in cfrect fr the preceding twelve months.
/iii) The interest rate over the life of the loan shall ncver be adjusied nicle than Bix and Four Tenths percent
£ 6 400 1 %) up or down from the original rine. The maximur-iterest rate on this loan is 11.900 %,
The Note Holder will then determine the amount of the monthly payment that voulld be sufficient 10 repay m full the principal 1 am
expecied 0 owe on the Change Datc in substantialy cqual payments by the maturity dzic at my new interest rate. The result of this
calculation will be the new amount of my monthly payment. o : ’ : Lo

" {D) EfTective Date of Changes :
', My new interest rate wilt become effective on each Change Date, 1 will pay the amount of s5v.new monthly payment beginning on the

first monthly payment date afier the Change Date until the amount of my monthly payment change! agzin.
. (E) Notice of Changes ' =~ : T ety : ‘ Y ‘5.‘"“1
§ _ - The Noi¢ Holder will mail or deliver 10 me a nutice before each Change Date. The notice will advise 7ac of: .:Q
- "7 " (i) the new intcrest rate on 13y loan as of the Change Date: . : 7 s,
U6 the smonnt of my monthly payment following the Change Date; *— ~ 7 = " 7 T :’C'p :

(iii} any additional maters which the Note Holder is required o disclose; and
] (iv)' the title and tefephone numbers of a persen who will answer any guestion 1 may have regarding the nouce
B. CHARGES; LIENS o o S o o

Uniform Covenant 4 of the Security Instrument is amerded o read as follows:
4. Charges; Liens, Borrower shall pay all taxes, assessments. and other charges, fines and impositions attributable W the Property which

may auain 2 pricrity over this Security Instrument, and leaschold payments or ground rents, if any, in the manner provided under paragraph 2
hereof or, il not paid in such manucr, by Borrower making payment, when duc, directly w the payee thereof. Borrower shall promptly
fumish to Lender afl notices of amounts due under this paragraph, and in the event Borrower shall make payment direcily, Borrawer shali
prompuly discharge any licn which has priority over this Security Instrument; however, Borrawer shalf not be reguired o discharge any such
jien so long as Borrower: (a) shall agrec in wriling (o the payment of the obligation secured by such licn in a manner accepiable to Lender;
(b) shall in goud taith contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender
operate to prevent the enforcement of the Ken or forfiture of the Property or any part thercof; or (c} shall secure from the holder of such lien
an agreement in a forn sausfactory to Lender subordinating such lien to this Security Instrument.

IT Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security Instrument, Lender
shatj give Borrower a notice identifying such lien. Borrower shall satisfy such lien or ke one or more of the actions set forth above within

lendaysuflhcgivingol‘thcnoticc. e e et e T
Uniform Covenant 14 of the Security Instrument is amended o read as follaws:

14. Netice. Except for any notice required under appiicable law 1o be given in another manner, (a) any aatice Barrawer provided for in
this Security Instrumen shatl be given by delivering it or by mailing it by first class mail 1o Borrower at the Property Address or at such other
address as Borrower may designale by notice to Lender as provided herein, and (b} any notice 1o Lender shall be given by first class mail o
Lender’s adifress stated herein or to such other address as Lender may designate by notice w Bormrower as provided for in this Security

Rider ARM. 70ist. 205
ALA - 200 - DID2 REV.B/RD
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