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MORTGAGE

THIS MORTGAGY, /"Sccurity Instrument”) is given on
The mortgagor is

November 19, 1992
BETL A, KAVATHMS, JR. , A SINGLE PEREON WEVER PEING MARRIMD

{"Borrower"), This Security Instrument ia given to
River Valley Savings %ank, P8B

which is organized and oxisting under (e 0f  the United States of Ams-ica , and whose address is
200 8W Jefferson, Psoria. iU 61602

=

("Lender™), Borrower owes Lender the principal sum of
TWO HUNDRED PIFTY FIVE THOUSAY.D ANKD G0/100

Dollars (US. §  255,000.00 ), This debs s evidenced by Borrower's note dated the same date as this Security
instrument ("Note"), which provides for monthly paymerts, with the full debt, if not paid earlicr, duc and payable on
- December 1, 2022 . This Sccurity Insirusicss secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, exiensions and mouifiations of the Note; (b) the payment of all other sums, with
interest, advanced under pasagruph 7 10 protect the security of this Seourity Inswument; and (c) the performance of Borrower's

covenants and agreements under this Sccurity Instrument and the Noie £or this purpose, Borrower does hereby mongage,
grant and convey to Lender the following described propesty located in

COOK County, liinois:
PARCEL 1; LOTS 16, 17 AND 18, TAKEN A8 A SING%F TRACT, BICEPT

TEE SOUTH 98.50 FEST, AS MSASURED ON THE EAST LiN¢# ITNEREOP, IN
Y. P. AYDGELD'S SUBDIVISION OF TRAT PART OF THE RAZ. 172 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 1} EAST OP
THE THIRD PRINCIPAL MERIDIAN, LYING BAST OF THE EASTERLY LiNE OF
TEE RIGHT OF WAY OF THE CHICAGO AND EVANSTON RAILROAD, Ii' €20X
COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AS SET PORTH IN DECLARATION OP BASENENTS RECORDED
LECEMBER 19, 1990 AS DOCUMENT NUNBER 90614898, AND CORRBCTION
THERETO RECORDED JANUARY 16, 1991 AS DOCUMENT 91024786, AND BY
DEED FRON ANERICAN NATIONAL BANK AND TRUST CONPANY OF CHICAGG AS
TRUSTEE UNDER AGREEMENT DATE APRIL 23, 1990 AND KNOWN AS TRUST
NUMBER 110871-03 RECORDED MAY B, 1991 AB DOCUMENT $1218%64 IN
COOK COUNTY, ILLINOIS. TAY %O. 14-20-323-023~0000 VOL. 484

T ARFIOC U FpN

15206626

which has the address of 1224 w, BCHOOL 8T. CRICAGD
[Street) fCiy}

iliinois 60657 ("Property Address™);
(Zip Codal
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U Iisas FAKLEAATE RIDERY |

(I Year Treasury Index'- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1978 day of Noveaber 1992 andis
incorporated inio and shall be deemed to amend and supplement the Monigage, Deed of Trust or Secnrity Deed (the
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) w secure Bosrower’s Adjusiable
Rate Note (the "Notc™) to River Vallay Savings Bank, FSB

{the "Lender™) of the same datc and covering the propesty described in
the Securiy Instrument and focated ar
1224 ¥W. SCHOOL ST. , CBICAGD, IL. 60657

§Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLGWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BSORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, INTERESYT KA TE AND MONTHLY PAYMENT CHANGES

The Note pravides.(or ~n initial intcrest rate of 7.12% %, The Note provides for changes in the interest rate and the
monthly payments, a: £ llows:

4, INTEREST RATE A0 MONTHLY PAYMENT CHANGES

(A) Change Dates

The intesest rate 1 will pay may change on the first day of Daceaber 1 ,19 27 | and on that day
every 12th month thereafier. Eact Gate or which my interest rate could change is called a Chnnge Date,"

(B) The Index

Beginning with the first Change Date. iny interest rate will be based on an Index. The "Index” is the weekly average
yicld on United States Treasury securities adiusied to a constant maturity of 1 year, as made available by the Federal
Reserve Board, The mosi recent Index figun available as of the date 43 days before cach Change Date is catled the
"Current Index.”

I the Index is no longer available, the Note Hokier will choose a new index which is based upon comparabie
information. The Note Holder will give me notice of .7 <hoice.

(C) Calculation of Chunges
Before each Change Date, the Note Holder will calculate my sew interest rate by adding TWO AND 750/1000

percentage points { 2.750 %) w (re Ourrent Index, The Note Holder will then round the
result of this addition 10 the nearest one-cighth of one percentage roin’ (0.125%). Subject 1o the limits stated in Section
4{D) below, this rounded amount will be my new inferest rate until Lre aexi Change Daie.,
The Note Holder witt then deiermine the amount of the monthly pay@iat that would be sufficient « repay the
urpad principal that | am eapecied 1y owe at the Change Dale in full on ty: miaturity date at my new interest rate in
substuntially equal payments. The result of this calculation will be the new amont af my mombly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required 0o pay st the first Change Date will not be greater tien 9.128 % or less than
5.125 %. Thereafier, my interest mate will never be increased or decreased (On uny single Change Date by more
than two percentage points (2.0%) from the rate of interest [ have been paying for the pre eding twelve months. My
interest rate will never be greater than 13,1359,
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my: ney/ monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly puyrient changes
again,

{F) Notice of Changes

The Note Hoider will deliver or maif 1o me a notice of any changes in my inicrest rate and the amount of my monthfy
payment before the cffective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of 4 person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest In Borvower, If ali or any part of the Property or any interest in it is
sold or ansferred (or i a beneficial interest in Borrower is sold or transferred and Borrowes is not a natural person)
without Lender's prior writien consent, Lender may, at its optior, require immediate payment in full of alf sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the Jdate of this Security Instrument. Lendecr also shall not cxercise this option if: (a) Borrower csuses to be
submiited 10 Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the ransferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is accepiable (o
Lender.

[/

ya “By initialing, the Borrower(s) acknowlodge(s) that this page is pag 1 of 2
: ————————  of the Multistaie Adjustable Raic Rider.” 1863
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the loan assumption. Lender may also require the transferee to sign an assumption agreedient le o
Lender and that chligates the transferee o keep all tiie promises and agreements made in the Now md in this Security
Instrument. Borrower witl continue 1o be obligated under the Note and this Security [nstrument unless Lender roleases
Buorrower in wriling.

If Lender excreises the oplion to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the daie the notice is delivered or mailed within
which Borrower must pay all sums securedd by this Security Instrument. I Borrower fails to pay these sums prior 10 the
cxpiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further notice
or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the Icfm’é}'ld covenants conlained in this Adjusiable Rate
Rider. Ve

"By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 2
of the Muliisiase Adjustable Rae Rider.”

Form 2068412 ,4812! Page 20l 2 Groal Lakey Businggs Forma, ine. [ UEA 1900 263-0208 [ AN 1-900-368-2643 1] FAX (614)- 791-1131
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TOGETHER WITH all the improvements now or hercafler erectod on the propesty, and all easements, appurtenances,
and fixtures now or hereafier a pan of the property, All replacements and additions shall also be covered by this Security
Instrument, Alt of the foregoing is referved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaw hereby conveyed and has the right w
morgage, grant and convey the Property and that the Property is unencimbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the Utle to the Property againg alf cliims and demands, subject to any
cucumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o & writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds"} for: (a) yearly
1axes and assesw.ner is which may altain priority over this Security Instrument as 2 lien on the Property; (b) yearly leaschold
payments or grouns-tents on the Property, if any; {c) yearly hazard or property insurance premiums; (d} yearly flood
insurance premiums of any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borower to
Leader, in accordance vt the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are calicd "Escrow stomn,” Lender may, at any time, coliect and hold Funds in an amounl not to exceed the maximum
amount a lender for 2 federaly miated morigage loan may require for Borrower's escrow account under the federal Real
Estate Senfemenl Procedurcs Zct of 1974 as amended from time 0 time, 12 US.C. § 2601 ¢f 524, ("RESPA™), unless
another law that anplies (o the Tunds sets & lesser emount. If so, Lander may, at any iime, collect and hold Funds in an
amounl aot W exceed the lesser amcun?. Tonder may estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of fuwre Fscrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an insutution vhose deposits are insured by a federe) agency, instrumentality, or entity
(including Lender, if Lender is such an institutorj or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Botsows Tor holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lomael pays Borrower interest on the Funds and applicable law permits
Lender to make such & charge. However, Lender may require Borrower (o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection v ith tais loan, unless applicable law provides otherwise. Unless an
agrecment is made or applicable law requires interest to be gati, Lender shall not be required 10 pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree iv-writing, however, that interest shall be paid on the Funds.
Leader shall give 10 Borrower, without charge, an annual accoundry ~f the Funds, showing credits and debits to the Funds
and the purpose for which cach debit 1o the Funds was made. The Fupls are pledged as additional security for all sums
securcd by thiz Security Instrument,

If the Funds held by Lender exceed the amounts permitied i be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable bw. If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lender g0 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the debwiensy, Borrower shall make vp the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Tnstrument, Lender shall proaapily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, nrior w the acquisition or
saic of the Properiy, shail apply any Funds held by Lender at the time of acquisition or sale ©s a vredil against the sums
sccured by this Security Instrument.

3. Apptication of Payinents, Unless applicable law provides otherwise, ail paymentz receivie by Lender under
paragraphs | and 2 shall be applied: first, o any prepayment charges due under the Note; second, to aficun:s payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atuibutable © the
Property which may aiain priority over this Security Instrament, and leaschold payments or ground rents, if any. Borrower
thall pay these obligations in the manners provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish o Lender reccipis
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing, to the payment of the obligation secured by the lien in & manner acceplable w Lender; (b) contests in good faith
the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the [lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any pan of the Propesty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or lake onc ar more of the actions sct forth above within 10 days of the giving of notice.

£. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the serm "exiended coverage”™ and any other hazands, wchading
floods or flooding, for which Lender requires insursnce. This insurance shall be maintined in the amounts and
ITEM 1aToL2 (R100) Form 3014 %90 (vage 2 of 6 pages)
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for the periods that Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender’s approval which shall not be unreasonably withheld. 1f Bomower fails 10 malntain coverage described above,
Lender may, at Lender's option, obtein coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standerd mongage clause, Lender
shall have the right to hold ihe policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice Lo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasibic and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. If
Borrower abandons the Property, or does riot answer within 30 days a notice from Lender that the msurance carrier has
offered to seitle a ciaim, then Lender may collect the insurance procceds. Lender may usc the proceads to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lrader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Zaic of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2! th: Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Proprrty prior to the acquisition shall pass 1o Lender o the extent of the sums secured by this Security
Insrrument immediately paor 1o the acquisition.

§. Occupancy, Preserratiza, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall Gcoupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secuiity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one vear afier the date of czupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless oxtenuating circumsiances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, al'ow the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or prococding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resuli in forfeiture: of the Property or cfwswise materially impair the lien crcaled by this Security Instrument or
Lender security interest. Borrower may cure such 2.4elaull and reinslate, as provided in paragraph 18, by causing the aclion
or proceeding to be dismissed with a ruling thay, in Lender's good faith detwrmination, precludes forfeiture of the
Borrower's interesi in the Property or other malerial imp<amunt of the licn created by this Securily Insrument or Lender's
swurity interest. Borrower shall also be in default if Boiruwver,during the loan application process, gave malerially false or
inaccurate information or statements to Lender {or failed to pruvide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited i wepvesentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & lewsrtold, Borrower shall comply with all the provisions
of the lease. if Borrower acquires fee title to the Property, the leaseho’d and the fee title shall not merge unless Lender
agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fail; o perform the covenanis and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfesivr= oF to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 0 proiect the value of the “mperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a licn which has priority over this Security [nstrument,
appearing in court, paying rcasonable atlormeys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eo-ower secured by this
Sccurity Instrument. Unless Borrower and Lender agree o other ierms of payment, these amounts #4»'1 bear interesi from
the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
roguesting payment,

8. Mortgage Insurance.  If Lender required mongage insurance as a condition of making the loan secured by this
Security Instmment, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiutns required 10 oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will sccept, use and retain these payments as & loss reserve in
tieu of mongage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage
insuranice coverage fin the amount and for the period thal Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lentder or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for dhe inspection.

10, Condemnation,  The proceeds of any award or claim for dmmages, direct or consequential, in connection with
iTEM 1376L3 (9109) Ferem 3014 950 (page 1 of 6 pages}

Grant Lakss Bueiness Forme, Inc. [l
To Order Calt 1-000-530-0603 [ FAX B18-791-112%

YHZOLRZ6




UNOEFICIAL COPY




UNOFFICIAL COPY, .

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a il taking of the Property, the proceeds shall be applied io the sums sccured by this Security
Instrument, whether or not then due, with any excess pald 1o Borrower. In the event of a pagtial waking of the Property in
which the fair market value of the Property immediaiely before the taking is equal 1o or greater then the amount of the sums
secured by this Security Instrument immediately before the wking, unleas Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following
fraction: (&} the toia) amount of the sums secured immediately before the 1aking, divided by (b} the fair markt valus of the
Praperty immediaiely before the taking. Any balance shall be paid to Borrower, In the event of a partal taking of the
Property in which the fair markes value of the Property immediately hefore the taking is less than the amount of the sums
sccureid immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
stherwise provides, the proceeds shall be applied W the sums secured by this Security Instrumen) whether or not the sums
are then due,

I the Property is abandoned by Borrower, or if, after notice by Lehder 1o Borrower that the condemnor offers y make
an award or setueq claim for damages, Borrower fails 1o respond 1o Leander within 30 days after the date the notice is given,
Lender is authuezer] W coliect and apply the proceeds, at its option, either W restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender end Borrower otherwise ugree in wriling, any application of proceeds to principal shall aot extend or
postpone the duc date »7 th: monthly payments referved 1o in paragraphs ! and 2 or change the amount of such payments.

11, Borrower Not Reteasd; Forbearance By Lender Not a Walver,  Extension of the lme for payment or
modification of amortization =4 152 sums secured by this Securily instrument granted by Lender to any successor in interest
of Borrower shall not operate (9 ‘eleass the liabilily of the original Borrower or Borrower's successors in interest. Lender
shall nol be required to commeice proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of th cums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
nol be a waiver of or preclude the exercise o/ any right or remedy.

12, Successors ang Assigns Bound; Joini r.ac Several Liability; Co-signers, The covenants and sgreements of this
Security Instrument shall bind and benefit the sucrassors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreemetis ~nalj be joint and several. Any Borrower who co-signs this Securily
{nstrument but does not execute the Note: (a) is co-sigring thic Security Instrument only t0 snortgage, grant and convey that
Borrower's interest in the Property under the terms of th's Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrunient; and (c} agrees that "ender and any other Borrower may agree w0 extend, modify,
forbear or make any accommodations with regerd o the wars of this Security Insument or the Note without that
Borrower’s consent.

13, Loan Charges. If the loan secured by this Securitly Insirweil is subject o & law which sels maximum foan
charges, and that faw is finally interpreted so that the interest or other loar charges collectzed or 1o be collecied in connection
with the loan exceed the permitted fimits, then: (a) any such foan charge shall k¢ roduced by the amount necessary 10 reduce
the charge to the permitied limit; and (b) any sums already collected from Bor:ower which exceeded permitted fimits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the prircipal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treate< a¢-a partial prepayment without any
prepeyment charge under the Note.

14. Notices. Any notice to Burrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requirss use of another method. The otic2 shall be directed o the
Propeny Address or any other address Borrower designates by notice to Lender. Any notice (0 Lesder shall he given by
{irst class mail w0 Lender's address stated herein or any other address Lender designates by otice o 2orower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Bormower or Lender wiess given as provided
in this paragraph,

15, Governing Law; Severability. This Securily Instrument shall be govemed by federal law and tte law of the
jurisdiction in which the Property is locaied. In the event thay any provision or clause of this Security Instrument or the Nole
conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security instrument and the Note are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any pant of the Property or any interest
in it is sold or transferred (ox if a beneficial intercst in Borrower is sold or wransferred and Borrower is not a natural person)
without Lendet's prior wrilten consent, Lender may, at its option, require immediate payment in fuli of afl sums secured by
this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibiied by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lendet shali give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borcower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remodies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right o Reinstate.  1¥ Bosrower meets cerzin condiions, Bormwer shall have the right © have
enforcoment of this Security tnstrument discontinued 8t any time prior to the eartier of: (8} 5 days (or such other period as
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applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) cniry of 8 judgment enforcing this Security Ingtrument. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanls or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable atorneys’ foes; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrament shall continue unchanged. Upon reinstatement by Borrower,
this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known ay the "Loan Servicer”) that collects monthly payments dise under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there ia a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the nsz and address of the new Loan Scrvicer and the aidress io which payments should be made. The notice
will also contam wiy other information required by applicable law,

20. Hazardous Suhatances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances e or in the Property. Borrower shall not do, nor stlow anvone else w0 do, anything affecting the
Property that is in viewtize of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, ot
storage on the Property of wmail quantities of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and o wartenance of the Property.

Borrower shall promptly give. Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulalory agency o7 urivale party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actum-Loowledge. If Borrower learns, or is notified by any govermmenta) or regolatory
authority, that any removal or other remediziion of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all nccessary remedial actions in accardance with Envisonmeninl Law.

As uscd in this paragraph 20, "Hazardous {wubstances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances, grseling, kerasene, other flammable or woxic petroleum producis, xic
pesticides and herbicides, volalile solvents, materials cuntaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" meuns faicrnt laws and laws of the jurisdiction where the Propenty is
focated that relate to health, safety or environmental proteciion,

NON.UNIFORM COVENANTS. Borrower and Lender [tirth 2r covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 1o 8rrrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumer:c (Dut not prior to acceleration under pavagraph 17
unless applicable law pravides otherwise). The notice shall specify. 7a) the defauit; (b) the action required to cure the
default; {c) a date, not less than 30 days from the dute the notice is y'~cn to Borrower, by which the defaulf must be
cured; and (d) thai Tailure to curc the default on or befure the date speci’ea in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by Judicla: nro.eeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accekivion und the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default s not cured on or before the date specified in the noticc, Lerder at its option may require
immediate payment in full of all sums secured by this Security Instrament witho(t, further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to culler 2U expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but vot limited to, reaswable attorneys’ fees and
costs of title evidence,

22. Retease. Upor payment of all sums secured by this Security Instrument, Lender shall rofpase this Secarity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more mle:s are execuled by Bomowar and mcorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shali amend and
suppicment the covenants and agreements of this S&urity Instrument as if the rider(s} were a pant of this Sccurity

Instrument, {Check applicable box(es)]

_—x_] Adjustable Rale Rider A Cominium Ri 14 Family Rider

__J Gradunted Payment Rider D Planncid Unit Development Rider E Biweokly Payment Rider
[—:l Balloon Rider D Raie Improvement Rider E Second Home Rider
] Other(s) {specify}

BY SIGNIMi PELOW, Barrower accents and agrees to tho terms and covenants contained in pages 1 through 6 of this
Security Instrameni.ind in any rider(s) cxecutod by Borrower and recorded with it,

Witness: Witness:

(7 TAUNY AN

(Scal)
: A. KAVATHAS, m -Borrowor
Social Security Number Social Security Number ~%320

(Seal)

-Borrower

Social Security Number - Social Securisy Number

STATE OF ILLINOIS, County ss: dp@jz

bhs Uovale 4,%%\0,01 % Notary Public in and for said county and state,
dv hereby certify that CM%LQ Q. KM;CLLLQLO ; = \:1/\ | Y WC«XQ {PJJJUV\
Nowasaa RRLASy ka%b;émnally known 1 me to be the same persca(z) whose mame(s) X<
subscribed! to the foregoing instrument, appeared before me this day in person, and acknowkdyed that  YN.2_ signed
any delivered the said insirument as M free and voluntary act, for the usss 97 surposes thevein set
forth,

Given under my hand and official seal, this Y Q(U‘\ day of m(ﬁkmwwh_ﬁ/\ . \HlQ‘( 3

My Commlssmn cxpm _

BUA

This instrument was prepared by

m,}llk x :

{Name) River Valley Savings Bank, ¥SB
it 4(.{((',-
(Addross) 200 SN Jaffarson

Peoria, IL 618601
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