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MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGZGY _SECURES A NOTE WHICH CONTAINS PHROVISIONS ALLOWING

FOR CHANGES (N BORROWER'S INTEREST RATE., FREQUENCY AND AMOUNT OF
BALANCE (INCLUDING FUTURE ADVANCES AND

PAYMENTS AND ASPANCIPAL
DEFERRFID INTERESY), AT LENDER'S OPTION THE SECURED NOTE MAY BE
RENEWED OR RENEGC (IATED.

THE MAXIMUM AGGREGATE PRINCIPAL Si/M SECURED BY THIS MUORTGAGE IS

$180,000.00.
NOTICE: THE PROMISSORY NCTF SECURED BY THIS MORTGAGE WILL BE DUE
IN FULL ON DECEMBER (0 » 2022,

AND ASSIGNMENT OF RENTS {“Security
AMER i CAN

TEARRE e

THIS MORTGAGE, SECURITY AGREEMENL
instrument”), js made on the 12TH day o \NOVEMBER, 1882 . by
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in the State of f{ilinois, not psrsonally,

L} L » - -
("Trustae™} duly authorized tc accept and sxecuts trusts
but as Trusies under the provisions of deeds in trust,
sssociatian In pursuance of Trust Agresment dated APRIL 18, 1981 and known
as Trust No. 113750-03 {"Borrower”), to WOHLD SAVINGS AND LOAN
SAVINGS AND LOAN ASSOCIATION, TS SUCCESSORS AND/OR

ASSOCIATION, A FEDERAL
ASSIGNEES orgenized under the laws of the United States of America (‘Lender™).

duly recorded and detiverad 1o sald

WITNES SETH

WHEREAS, Borrower has ngreed to seil, assign tromafer and convey unio Lender the
‘Pramises” (as hereinafter detinedl end 1o rnske and dellver untn Lender the Note {as
hereinaftar defined) this Securlty Instrument, and certaln Uniform Commerclsl Cods F{mnclng

rd
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Statersants, es mo '3), 8 prolide ] 2B Haredf L{this BSbcurity Ifsirument, the
Instruments and sgresmants

afarasald financing statements, and any end all other documents,
glven aa mecurity for, or in connection with, the Note are sometimes herelpefter referred to

coligctivefly as the “Sgowity Documenia’) snd

WHEREAS, concurfently with the execution and dellvery hereof, Boriowar
snd dellversd to Leander a Secured Promissory Note ("Note'), dsted af even dete herewith, in
the origins! principal amount of ONE HUNDRED E IGHTY THOUSAND AND 00/100 =~ = »

" X R oW o® W oM H R oW M
w w w w  and

has mads

- L] » L] n L] L}
L] - L] L] » L L] - - ”

- L] L} L]
" L] L ~ » n »~ L " ]

WHEREAS, all acts and preocesdings required by law necesssry {o make the Note and
this Securlty Instrurnent the valld, binding. and legal obligations of Borrower and all acts and
praceedings reguired by law to constitute this Securlty Inatrument a valild and binding Sacurity

Instrument snd security Interest, of first and parsmount priority, es securlty for the Note end
In the Note have hesn done

for tha performance of the undertakinge exprossed herein and
and takean, and the execution snd deilvery by Borrowsr of the Nocte esnd this Security

instrument have been in all respects duiy authorized;

NGW. THEREFORE. THIS SECURITY INSTRUMENT WITNESSETH;

GRANTING ClLAUSE

That, In oraye: to secures the payment of ths principel, I(nterest, acdvances, snd other

smourits paysble’ uaer the Note and the payment of any and sll othar indebtsdness of
Borrower to Lender, .of’whataver nature, whether direct, indirect, or contingent, whether jolinit
or several, whather " Ircurred heretofore, herewlth, or haresafter, and to securs the
performrance and observares by Borrower of each and every term, covenant, agreemant, and

condition contsinad harein anz-in the Notes, and et other agreements bastwesn Borrower and
Lender, whesthar now or af el tima heresfter sxisting, and for other good and velusble
consideration, the receipt snd ‘suffiniency of which are harsby sckhowledged by Borrower,
Borrowar does hereby grani, bargein  ssil, assign allen, refease, reamise, transfer, morigage,
canvey, and pledge untc Lender o Flirat sacurilty Interest In, and wesrrant and confirm unte
Lender, Its succassora and sssigns, farwvar, all right, titte, interest of Borrower now or at any
time hereafter existing In arnd ta all s cingular the following described propertles therein

collectively referred to a3 the "Premises™) iu—wit:

(A)  The resl property which Is l:sted, described, and set forth on EXHIBIT A ettachad
hareic and hershy incorporated herein (whick 1esl property, together with any and afi
sasements, rights—-of-way, Hcanses, privilages anu zppurtensnces thereto and sny and sli other
resl property which may at any time hereafter Yo ‘conveyed by Borrower to Lender as

security for the Note ls hereinafter referred to as the '{ond");

8) Al highways, roads, sfrects, allays, sr2 othar public vights-of-way end
thoroughferes, bordaring on or adjecent to the Land, together wvyith all right, title, snd interest
of Borrower toc the resl prcperty lylng within ssid highways, .-ouds, sirsets, alleys, and other
public rights-of-wey and thoroughfares, ond ell haerstofores or/ haresfter vacated highways,
roads, streets, afleys, and public rights~of-way and thoroughfarss, el all sirips snd gores

sdjoining or within the Land or any part thereof;
(C) Al buildings, structures, Improvemunts, rollroad spurs, tracy. snd sidings, piants,

waorks, snd fixtures now or at sany time hersafter Jocsted on any portion ¢f fhe Land, and aH
extensions, additions, betlerments, substitutions, and replacements thereof,

80:.!69.:'5{;

(DY Al fixtures, furniture, furnishings, equipment, machinery, sppliances, zpaasstlus, snd
othar property of every kind snd description now or at any time hereafter instelled ri locsted
on or used or ussble In connection with the Land or the bulldings snd improvemens ‘slitusted
thereon, including, butl not limited to, ol iighting, heeting, cooling, ventiiating, air—conditioning,
humidifying, dehumidifying, plumbing, sprinkling, Incinerating, refrigarasting, alr-cooling, fiing,
fire sxtinguishing, cleaning, communicating, sscurity, survelilance, cornputer, telephone and
electrical systems, and the mechinery, appliances, fixtures, and squipment pertsining thereto, el
switchboards, engines, motors, tenks, pumps, floor coverings, carpeting, pertitions, condults,
ducls, compressors, elevators, esceiators, sccesscries, drapsriss, blinds and other window
coverings, and the machinery, sppllances, fixtures, and equipment periaining thereto, all of
which fixtures, furnishings. furniture, eguipment, machinery, epplisnces apparetus, and other
property, whether or not now or hereafter parmanently affixed {0 the Lend, shall be deamed
10 be pert of the Lsnd it Is the express Intention of Borrowe:r that ail property of the kind
end characler described In this subparagrapsh (D} thst Borrower now owns, snd eli of such
property that it rmay hereafter acquire, shell be subject to the liun and securlty Interest of this
Securlly instrumert with (ke affact sz If nrow owned by Bor'ower and as if covered end

cohveyad hersby by specific and apt descriptions;
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n any way

and appurtenances now or at any dme hardaitar belonging o or
appertaining o el or sy part of the Land and sy propirty 1 intarests wubjeot U this
Securlty {netrumant, all right, titla, and Interant of Borrovwer (n all reveralons and remainders in
or to all or eny par! of the Lend and other property wnd interssit subject 1o this Security
and ail avelis, rents, income, lesuss, profits, royeitlee, and revenues derilved fraom
to all or any part of the Land and other property snd interests subfect to this

hareditminonts,

instrumeant,
or belonginhg
Securily instrument;

Any and all real property and other property that may, from time to time after

the wexecution of this Security !nstrument, by deillvery or by writihng of any kind, ifur the

purposes hergcf, bes conveyed, mortgeged, piadged, assignsd, or trensferred to Lender by
Borrowsr or by any one or rmore persons of entittea on Borrower's behalf or with its

consent ss and for additional security for the payment of the Note;

n

(G} Apny and uall procesds of the converaion, whethsr voluntary or Involuntary, of sil

or any peart of the Land and cother property and Interests subject to this Security Instrument
innto cesh or liguldated cialms, including, by way of Hlustration snd not limitation, all proceeds
of Insursnce and all awerds and payments, including interest thereon, which may bs made with
respact to alloor any part of the Land or other propertly snd interests subject ‘o this Security
St _nny estate or easament therein, as a result of sny demege 1o or dsstruction of

Ingtrumeant,

ol or any peri of ithe Land and other property and Interesis spubject 10 thls Security

Instrumend, the ‘ayerclse af the right or power of condermnetion or eminent domain, the
roud, street, allsy or other public

closing of, or tia alterption of the grade of, any highway,
right~af-way o ‘ncrsughfere on or s&djoining ell or any part of the Lsnd and other property

and Interests subjec: o this Securlty Instrument, or asny other injury to or decroase In the
value of 2l or any pai't ~f the Land or other property and Interests sublect to thls Sscurlty
Instrument, to the exten! of st amounts which may be secured by this Securlty Instrument,
which proceesds awards, and. paymenis are hereby assigred to Lender, which Is hersby
authorlred to caliect and recol zosuch proceseds, awards, and paymants, and to give recalpta
and acquitisnces tharafo:r and 'O apoly the same or sny parl thereof toward the payment of
indebtudness sscursd hereby, and/ Borrower hereby agress, upon request, to make, execute,
end deliver any ond »ll assignments .sns. other (nstruments es are necessary for ths purposs of
anc ravments to Lendsr, frese, clear and discharged of any

essigning sald proceeds, awaids,
whnisvever, snd

snd »lf sncumbrances of any kind or maiur)o,

and other agreements, and all amendments,

{H} All orsl and written [sases, sub/seas~x,
thersnf, and il righta under the

modifications, suppliements, renaswsis, and | (extonsions
foregoing for use and occupancy of all or <p, part of the Lend and other property and
Interests subject toc this Security inatrurnent (the "_rasas™ and all avalls, rents, Issues, Income,
profits, royaities and reverites of the Land and sald Gther property and Interests, the property
describgd in this clause being hereby pledged primar’y ard con a parity with the Land, and not

gocondsrily;

TO HAVE AND TO HOLD forever wfl the Pramisss hureby conveyed, asasigned, end
otherwise pledged and tranaferred, or Iintended or entithrd 4o w be, unto Lendar, Hs
successors and assigns; without HUmitatieon of the foregoing, Ecirawer hereby further grants
unta the lLender, pursuant to the provisions of the Uniform Cormhircial Code ss In effect In
the State of Ninois, 8 security Interest {as more fully described In s=ragraph 26 hereinbelow)
fn ol of the above-described property, which property inciutdes, but s .notf fimited to, goods

which are or sre to become fixtures,
Borrowsr HEREBY REPRESENTS AND WARRANTS TO AND CGVENANTS. . WITH Lender,

ita successars and assigns, thet:

has good and Indefeasible fee aimple titio In snd o the Framises,

charges, security interesis, snd encombrances
If any, set forth on

(1} Borrrowar
frem and clear of any and aff llens,
except the llens, encumbrences ahi othar matters,

whataver,
EXHIBIT B atached hereto and hereby incorporsted herein  ("Permitted
Encumbrances”);

and due and lawful suthority

{2) Borrower hss the right, cspescity, fuli power
and the other

1o sxecute and deliver to Lendar the Note, thls Sscurity Insirument,
Becurlty Documents;

all  sacticn necessary to make the Note. this Security

{3) Borrower has teken
Socurity Documents the wvalld, binding, sand legal

Irstrumam, and the othor
ohiigeiions of Borrower, and

Page
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(1) The lleRa T It&g epth /- stw : oo, or: mora  aof  this
! ent ars and wili ba kept a first

Security Inmstrument and the other Security Cécumn
and pararmount priority llen and security interest upon the Premises, snd Borrower
wiil forever werranl and defend the same toc lLender, s asuccessors and/er

assigneas agalnat any and sll claims and demands whetasoever;

PROVIDED ALWAYS and upon the express condition that, If al! of the princlpsl and
intarmat and all other emounts due and paynble under snd pursusnt to the Nots shali be paid
and discharged In accordsnce with the terms and conditions therein contained, and If all other
agreemants and obligetions of Borrower under tha Note, this Sscurlty instrument, the other
Security Documents and ail other agreements between Borrower snd Lender, whether now or
at gany time heresfter existing, shafi be discharged [n sccordance with the terms and conditians
thereln and heroln expressed, then thase presents shall become vold; otherwiss thie Sacurity

Instrument to rermaln In full force and effoect.

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Borowar has covensnted snd agresd and does heraby covanant and agrse with
tender, {t8 zoenceassors and assigns, as follows, to-wit:

1 Payrient ot Principal, Inierest, and Other Amounts. HBorrowor shall promptly pay
when due the piircipal, Intereai, advances, snd ail cther amounts which mey bs due wnd
payabls undsr sods sursuant to the Note, this Sscurity Instrument, the aother Securlty

Documents end «ii othur- agrosmentis belwsen Borrowar and Lender, whether now or at any
time hereafter existing.

2. prepayment. Borrnwer shall have the privilege of meking prepaymsnts on the
principat of the Nota without  paiaity, provided theat ssch such prepaymsnt shall be sppiled In

the mannsr provided In paragragpn 3 hersinbelow,

3. Application of Paymeris ~‘niess applicable lsw provides otherwise, all psyments
received by Lender under the Note or this Security Iratrumesni shall be spplled by Lender In
the foflowing order of priority. first, for ths pryment of eny Property Cherges as defined in
paragraph 9 hereof, whether such payrmieni Is to by made to Lender or directly to the
governmantal sntity or vendor entitted to such poyment, sscond, for the rsimburssment of eny
advances, esxpenditures or other sxpenses, nciuding, without {imitation, silorneys’ fees and
court costs, Incurred by Lender and which 4re secured hereby, whethar volunterily or
Invaluntarity made, together with any Interest thera~un; third, In the inverse order of maturity,
for Intereast Iste charges, snd default rate Interes! pivable undur the Note;, fourth, (or sny
principal dus snd paysble under the Note; and fifth, {for sity othar sums avidenced by any one
or more of the Note and the other Security Documunta and secured by this Security
instrument, together with Inlereat thereon, in such order.zs Lender may determine,

4 Maintenance, Repalr, and Restoration of Improvemonts, Payment ot Prior Liens,
Eto.. Borrower shail (a) promptiy rapsir, restore or rebulld sny biidincs or improvemenis now
or heresfter on the Preamises that may bocoms domagad or be Jsstrayed, (b) keep the
Premises in good conditton and repalr, without wasle, and fres fionm mechanics’ llens and
other Hens, clsims, cleims of Hen, and other encumbrances of any kind, [c} pay whan due any
indebtedness which may be secured by a Hen or charge on the Premises, ard upon reguest
exkibit o Lendar satisfactory evidence of the dischorge of such llenc _4pa charges; (d)
cornplete within a reascnabie time any end all bullding sand Improvements nov: v ‘st any times
in process of arection, repsir, restoretion, or renovation upon the Premises; (¢, Comply with
ali requiremsnts of law, municipal ordinonces, and rastrictions of record wilth respzct to the
Premises and tha use thereof. {f) cause, make, suffer, or permit no materisl alteraticns In or
of the Premises, including, without limitation, eiterations, adciitlions to, demolition, or removal of
eny of the Improvements. spparatus, fixtures, ci eguipment, now or hereafter iocated upon
said Premises, except as reqgulred by law or municipal ordinance or as expressly permitied
otherwise In this Security Instrument; (g) cause, rnake, suffer, or permit no change In the
gensral mature of the occupancy or use of the Prsmises, without Lender's sxpress written
consant; (h} initfate or ecquiesce In no raclassitication cf the zoning appliceble to the Premises,
without lLender's express writtan consent; (I} pay each item of indebtedness secured by this
Security Instrument when due according to the torms hereof or of the Note; {)) csuse, make,
suffer, or permit no unlawful use of or nuisance ito exist upon the Premises; (k) not diminish
or Impelr the velus of the Premises or the security niended to be effected by virtue of this
Security Imatrument by any act or omission tc ect, () appeer in and defend any legel
proceeding that Lendsr bhellsves, st its szole and unfettered discration, affeacts its security
hereunder, and pay all costis, expenses and atiorneys’ fees incurred or pald by Lender In any
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proceeding In whi L ¥ art [ 5 4ofson of the Nole, thia

Security instrurment, the other Seacurity Documents, end tho Interests in the Premisss grented
herebry, {m}) not ceuse, make, suffer, or permit, without Lender's sxpress priar weittan consent,
Londer's sola end unfottarad discretion, () any sale,

which cormant may be withhald at
sny part of the

sasignment, or other transfer of any right, titte or Interest In and to alt o
Improvements, spperatus, fixtures or equipment which may bha found In or upon the Premisess,
(li} any change In the nature or character of the operation of the Premises which will incresse
the Intensitly of the use thareof, or (i} any chengs or aiterstion of the exterior and intsrior
structure! arrangement, Including, but not ilmited to, any walle, rooms, and haliways »sltusted In

or on the Premises

5 Seale or Transfer of Premises or interest Thersin. Borrower agrees and
understands that it sheil conatitute #n immediate Event of Defauit under this Securlty
instrument and the Note, entiting Lender lo resort to snd exercise ary remedies asvallsble to
the Lender pursusnt fa any one or more of this Security instrurment, the Note snd any one or
mors ©of the other Security Documents or applicable law, If any one or more of the following
sheil accur- It (a] Aorrowsar or any ona or more of the tensants-in-common, [oint tenants, or
other persons comprising or holding & beneficlal Interest {n Borrower aells, enters into a
contract of sasle conveys, sllemstes, or sncumbers the Premiass or any portion thesreaof, any
benaficial Interast theretn or any fractional undivided interest therein, or suftfera Borrower’s
titte or sny acuitable or beneficisi interest therein to be divested or encumberad, whether
voluntarlly or Jivoluntarily, or lesses with sn cption to sell, or changes or permits to be
changed the che/acter or use of the Premises, or drills or exirscts or enters into a lesse for
the drHiing for i /exirscting of oll, gas or other hydrocerbon substances or any minersl of
any kind or chara:tyr. on the Prernises; (b) Borrower or sny vne or more of the persons
comprising or holding « benaficial interest in Borrower Is a parthership and the Intarast of eny
genersl pariner {or the irierest of any geners! partner in a partnership that is a peariner) Is
saaigned or transferred, {c). Borrower or any one or more of the persons comprising or
holding a benseficlal Intercst In_Borrower Is a partnerahlp snd more than tweonty-tfive percent
(5%} of tha corporats stock of spny carporstion that I8 a generai partner thereof is sold,
transferred or essignsd; (d) oolrower or any one or more of the porsons caomprising or
holding & benaficial Intarest )it Borrovver is a corporstion and more than twenty-flve percant
(25%) nf the corporate stock theysof Is sold, trensterrad or assigned; (e} Borrower consists
of aevaral persons ar entitles holding ‘ractional undivided Interests in the Premisas and thers
is a cumuistive change in ownarship vvitn rsspect to more then a 25% fractional undlivided
Intnrest in the Premises; {f} any llen, sscicity Interest, or other sncumbrance, other than ths
Hen of thls Securlty Inatrument and the otner Sscurity Documeants, llens for real setate taxes
and assessments no! yet due and pasyeble, and Permitted Encumbrances, attaches to the
Pramises or the baneficisl intarsst in the Premlsay; or (g any one or mors of () articies of
agreement for deed, {ll) other instaliment conirect /or deed, title or benoficilal Interest (iil} iand
caontract, or (vl any other written or orsl sgreemient’ far the sale or other trenafer af sl or

any part of the Premises are entered into.

Borrower and any successor who scquireés any rozord interest in the Premises agroesn
to notHy Lender promptly in writing of any transaction ¢¢ wvent describad In clauses (s}

through (g} ahove.

6. Payment of Taxes. Bcrrower shell pay when duc end_ before eny pennlty or
interest attaches all general rasl sstate taxes, special real caiate tr«ss, apsacial assesaments,
and other charges »agsinst the Premises, and shall, upon written roquast, furnish to Lender
duplicele rescaipts thersfor, To prevent default hereunder, Borrower (thall pay In tull under
protest, in the manner provided by ststule, any real estate tax or speciai assessmsnt that

Borrower may desire to contast.
7. Insurance. Borrowsr szhall, sl its sole cost snd expsnse, malntain Iri 7ull force and
effect the following:

{8} Insursnce covering the Premisea and Insuring against ioss or damage by ftire,
fightning, windstorm, hail, explosion, riot, riot sttending o strike, sprinkler Jjeakage, civil
commotion, damage from alrcraft and vehicles, burglery or rohbery, collapse of bullding, sonic
boom, weter demage, and smoke damage, and loss or dernage from such hazards as ere
presently Included in so-called "Extended Coverage” hazerd or casualty Insurance policies und
against vendalism and malicious mischief and ageainat such other Inaurable hazards as, under
good insursnce practices, from time to time, are insured ageinst for improvements of like
character in the area of the Premises The smount aof such insurence shall be from Ume to
time pot less than the fufl repiacement cost from time to time of the bulidings, !mprovements,
furniture, rurnishings, fixtures, equipmant and othar [tems {(whether pearsonalty or fixtures)
included in the Premises, or the total mortgaged Indetbtednass secured by the Premises,
whichever is tess Full replacement cost, #3 usec hersin, nmeany, with respect to ssid buylldings
and Improvermants, the cost of raplacing the bulldings ard improvemsnis, without regsrd to
deduction for depreciation, exciuslve of the cost of excsvations, foundstions and fpotings
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tixturas, sgquipment snd other ems, the cost of roplscing ssma Ench poilcy ar policies shatl
corntain # repiscemeant cost sndorsement snd auch othor sndoraements sufficient to prevent
Horrowar and lLender from becoming co-insurers within the terms aof such Insursnce wih

respect to such improvemants;

(B) comprehensive genera! Habllity Insurence covering Borrower and each psrson,
corparstion, partnership, |olnt venturs or other sntity naving an Interest thersin against ali
Bsbitity for pearsonsl Injury or property damage, in an amount not ot any time iess than ninety
perceni {8§0%) of the fYair marke! velua of the Premisss;

{C)  butineas intorruption, iocas of income and rantl irterruption insurance sgainst
foss of incoms resulting from any hazerd covered under the insurence requirsd pursuant to
paragrsphs (s} and 7(b) sbove, iIn an smaunt sufficient fo svold any co-insurance panalty but,
in any svent, in an smount not tese than the amount of rentsl snd other revenue budgeted to
be derivad from tha Pramisss during the twsive {12) month period cf opsrations after l1s

purchase or renswsl;

D} it any buiiding improvement s situsted on the Premisas In an ares now of
subsequantly  osasignated aes having special flood hezerds, as defined by the fiood [Heasster
Protoction Aci ' nf 1873, as amended from time 1o time, or another flood prone sres, ficod
Insurance in sr smount squst tc the Jesser of the full replecemant cost of the bulidings end
maximurm amaount of flood Insurence sveiliable;

{(E) sack Soler and mechinary Insurarce as Lendsr may reasonebly regquire; end

{F} such otaur hourance on the Preamises or any repiscements or substitutions
tharaof, or asdditions the/e’o, and in such smounta as may from time to tima ba reqguired by
Lender, agsinzt other Inzu zole hezards or casusities which a1t the time are commonly Insured
agsinat In the ceses of prope/ty similarty siiusted, with due regard bsing given to the height
and type of bulldings, their coisivuction, locatlon, use and occupsncy, of any replscements or

subsiltutions therefor or additions t.ureto,

improvemsants o: tan

Al such insurancs shall be ‘sibleci fo the approvel of Lender as (o Iinsurance
companiss, amounts, contan! and fories ot policles, and expiration dates and »il inaurance
companies shall have sl {east a Poficyholdar's Rating of "A" and s Fimancial Size Ratlng of "XH"

in the current saditlon of Best's Insurance doports.

Borrowsr further agrees thst Borrower  will deliver to Lender true, correct end
complete coples of sach such insurance policy and original certificetes svidencing such
Insurance end any sdditionat thaureance which shan ‘oe taken out upon afl or any part of the
Premises and recelpis evidencing the payment of &t pismiums on or befors thirty (30) days
prior to the effective date of such policles and arch and every renswal thermof and
Borrower sha)) deilver cartificates evidencing renewasis a7 all such policies of
Lender on or betore thirty {30) days prior to the expiry of 5y such insurence, sxcopti to the
extent provision for the payment of Iinsurance premiumi s  made thersfor pursuant to
paragraph 10 of this Security Ipstrurment. In the eavent ol ‘sny defauit by Borrower in
performing the foregaing iInsurance regulrements, Lender rmay piocture such Insurence, pay the
premiums therson, and charge back to Borrower the cost thersot us _provided hsrain,

insurancea to

Hmiting the discretion of Lender with respect to requined endorsements to

Without
ot Insursnce policies, Borrower further agrees that ail such paolicies ahall provide that proceeds
f;:- thersunder wiil be paysble to Lendar pursuant to & standard Securlty Instrimeint {oss clause n
g favor of Lender, which shall be attached to or otherwise made a part of th="siplicable policy.
Interest” clause ‘o _sndorsement

Euwch such policy shall further contain a “severabiiity ot
preciuding the insurer from denylng sny claim thersunder by Lender because ot «ho knowledge
or conduct of Borrower or any other person ar entity. Horrower further agress ‘hai el such
insurance poilicies shali provide for the pasyment of all cosis and expsnses incurred bty Lender
in the eveni any cilaim under such policles i3 contested end for at ifeast thirty (30) days' prior
written natice to Lender prior 1o sny smendment, modificatlion, canceliation, or termimation of
any such policy. In the event of foreciosure of this Security inctrument, or other transfer of
iltte to the Premises In extinguishment! In whole or in patl of the indebtedness secured by this
Securlty instrument, sll right, title, and interest of Barrower In and to such policies then In
, force cancarning the Premises, and sil procemds payeble thersunder, shasil thereupon vest in
the purchaser at » foreciosure sale purausnt to sald foreciosurs, or in the Premises, or in any
; other transferee In the svent of any other Yorm af transfer of titte If any sct or occurrence
of any kind or retuwre (inciuding, without limitation, eany casuslly on which insursnce was not
obtained or obtaineble) shail resuit in damage to or loss or destruction of the Premises,
Borrower shall give immediate notice thersof to the appropriste Insurer and to lLender and,
unless otheiwise 3o instructsd by Lender, shall promptly, at Borrowers sole cost and
expunse, reslore, repair, raplace and rebulld the Premises as nearly as poasibie to lts velue,
condition and charactsr immadiately prior to such damage, icz= or destruction in eccordence

with pisns and specifications submitted to and spproved by Lander,
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in the ovant thet all or any psrt of the Preamises covered by such Insurance is destroyed nr
darrmyed by fire, suplosion, windstorm, hall or by any other casualty ageinst which insurance
shell have boen requirad heraunder {a) Lander mey, but sheil not ba obligated to, meke proot

in

of luss it not made promptly by Borrower; snd (bl each insurances company concerned
instesd of

hereby authorized snd directed to meke payment for such loss directly to Lender
to Borrower, and Lender i3 hersby made and appoimed the attorney-in-fact for Borrower,
which appointment Is coupled with the Intereat haraln granted and which sppointment shall be
irravocable untess ond until the fuli payment ls made of all amounts due snd owing under the
Nots, this Securilty Instrument, and the other Securlty Documents, to meke any proof of loss,
to adjust and compromisa any cleim under any insursnce policy relating to ssid destruction or
damage, to commence, appsar in, snd prosecule sny judicial, sdministrestive, arbitratlon, or
other procaeding reisting to sald lisursnce clainy, and to coflact and receive sany and sl
proceods of said insurance Borrower asgrasa io slgn, upon demand by lendar, all receipts,

vouchers, and releases reguired by ths amsid irsurence compsanies

to apply the Insurence procesds as follows: firsy, to

Including, without limitetion, etiorneys’ fees xnd
and second, the

Lender shall have the right

reimburse lLendsr for el costs ahd eéxpehses,
court coats, incuwrred In comection with the collection of such procesds,

remainder of xajd proceeds shsil be applied to restore ths Premises, as nesrly as possible, to
Its vaive, conrition, and character Immedistely prior to its demage or destruction, or such
othar conditior as lender imay, st s sole and unfetiered discration, spprove: and third, sny
balence of such proceeds rermsining to be applled 1o the outstanding principal bafance of the
Note Any reducurn in such principal occurring ss a2 result of the application of the ceausity
insurance proceeds” snsll be at par. In any avort, the unpald portion ©of the Indebtedncas
sscured by this Mortge;e shall remain in full force eand effect snd Borrower shel not be
excused from the payrmert thersof and any reduction (in the Indebtedness secured hareby
resuiting from Lender’s aoziicetion of any such paymant will teke effect only when Lender

sctuslly racelves and lppnas rith pesyment
Anything eise in the inuoudistely preceding psragraph to the contrary nofwithstending, if
) Borrower, or is tensnt, Is otugoted to restors or replsce the dameged or destroyed
buildings or Improvements under ‘'he terma of suny one or more Lasses (I} such damags or
destruction does not result In cenceot'on or terminetion of said Leasss, (1)) the insurers do
not deny llabillty as to tha Insureds, wna \(lv) ssld procesds pius eny additional amounts made
sviisble by Borrower or its tenant are,-n Lsnder's reasonable judgment, sufficient to restors
or replace the damaged or destroysd bulldings or Improvaments, sald proceeds, after
reimbursing Lender tharefrom for expenses lcuired by Lender In the coliection thareof, shall
be used to reinburse Borrower for the cout of rebuliding or restorstion of bulidings snd
Impraovements on the Pramiass The bulldings snd Iranrovements shell bs so restored or rabullt,
83 neariy as posaible, to their valus, conditlon, snd character immediately prior to their damsge
or destruction, or such other conditlon es Lendar may pt s svle and unfettered discretion,

sppraove.

in the event Borrower Js entitled to relmbursement “out of any insurance procoeds,
such proceeds shall be made eavaliable, from 1ime to time, upon: Lander being turnished with
sstisfectory svidence of the sstimated cost of compistion theisaf and with auch wsrchitect’s
certificatas, walvers of Hen, conitractors’ sworn sistements and Olrer evidence of cost and of
peymenis as Lender may reasonably require and approve. No payrer: made prior to the ftina
compietion o©of the work shall excead nlnely percent (90%) of the value of the work
performed, from time ta time, and at all t'mes the undishursed bafsice of asid procseds
remaining in the hands of Lendor shsll b2 st least sufficlient to psy for ine sost of compietion

of the work free and clear of ilens,

Anything w®fss In this psragraph 8 to the contrery nolwithstanding, In ‘ar cass of loss
sfter foreclosures proceedings have besn institutod, the proceeds of sny auch inwvrance pelicy
ar palicies ahell be used 1o pay the amount due In accordance with any decree o txsracloaure
that may be entersd In any such proceedings, artdi the balance, it any, shall be psll tp the
owner of the equity of redemption, If he, she, or It shell then be entitied to the same, or as
the court may direct In cese of the foreclosurs of this Securlty Instrument, the court in its
decres may provide that Lender's cisuse attechnd to sach of aaid insursnce policles may be
cancelled and thet the decree creditor may ceuso a new (oss cisuse to be attached to sach of
sald policles making the loss thereunder paysbie to said craditor, and any such foreclosurs
decrse may further provide, that in case of ope or more redemptions under seid decres,
pursusnt to the statuie In such case made and provided, then snd In every such ceae each
successive redemptor may ceuse the praceding {oss cisuse attachad 1o esach Insurance policy
tc be cancelled and a new ioss clause to be sttached tharoto, meking the loss thereunder
peyabie to such successive redemptor. In the event of forsclosure safe, Lender Is hereby
authorized, but nol obligated, without the consemt of Dorrower, to assign any srid all Insurdance
poilcies to the purchaser at the sele, or to take such wother steps as Lender may deem
agvissble, to ceuse the iInterest of said purchsser to be protectsd by any one or more of

sald Insurance policles.
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pramiurms  that Borrower s wqulrud to pay pursusnl to peragraphs® 8 8nd 7 sbove sre
somptimas hareinafter referred to collectively es the “Properly Chargoa” Notwithetending said
payment reguirements, if en Event of Defauft under this Security Instrument shali orcur,
{erder, st i3 soie and unfettered discretion, syd whether or not sald Event of Default ahell
rontinus 1o sxist, be cured, or he walved, ey require Borrower to pay, snd Borrawer

heraby sgreas to psy, to Lendsr, In sddition o paying the principsl, interest, sduances, and
other smounts providged for in the Note, thin Securfty instrumen, snd the other 3Security
either in » lump sum or in monthly payments, smounts sufficient to allow Lender

Dococumants,
tc pay the Property Charges, and aach of them, at (asst thirty (30) days In sdvance of the

due dnle thareof

if at shy Yme, the emaunt v! the Property Charges, or any of them, have besn ur sre
to be incresrsd, and f the lump sum deposit or monthly depoasits {If continuad st the sama
rats) then being made by Borrowaer and held by Londar for this purpose would not meks up s
fund sufficient, in the reasonsble opinlon of Lancer, to psy the Property Charges, or ahy of
them, thirty {30} deys prior 1o the due date thereof, sald reserve or monthly deposits shell
thereupon be Increased, and Borrower shall, upon demand by Lender, immedisiely deposit whh
f.ender such sddliorni sums as sre determined by Lender so that the resarves or the moneys
ther, on hsnd’ Jor the payment of ssid iteins plus the Incressed monthly paymants snd such
additional sUma-cdarmsnded shall be sufficient sc that Lander shall have recaived from Borrower
sdequate smouwnts  to pay said itemms at fesst thirty {30} desys before the same becomes dus
and payebis For| tte purpose of determining whather Lender hes on hend aufficlent reserves
or moneys {o psy any pesrticufar [tem at Jeast thirty (30) doays prior to the due dats therefor,
the raserves depost’ or deposits for each item shall be treated separately, it being tha
intenticn  that Lender 3t4il_no! be obligsted tc use reserves or moneys depositad for the
payment of sn Hem not yat due and payable, for ihe payment of sn item that s dus and

payabie.

Notwlithstanding the foregolrg, it Is understood and sagreaud {s) that the deposit or
deposits provided for harsunder  wil. be dasposited with and haold by lLendsr In a single
non-interest besring sccount and (Ui st Lender, st its sold and unfeattered opticn, may, if
Borrower falis to rmake any depoalt roquired hersundsr, use the ressrves, deposit or deposits
astablished for ane item for the paynert of snothar Jtem then due and paysble Al such
deposils shall be held !n escrow by Lendur and shsli bs applied by Lendsr to tha payrment of
the Property Charges, or any of them, when ms same becomes due and peysble Fallure by
Borrower to pey any of the pforessid monthiv deposits, which faliure continues for tan (10}
days wmfter sald deposits are due or faliuire to psy sny of the aforessid additional deposits
which falture continues for flve (S) days efter clerisid. therefor Is made hy Lendesr, shsil be an
Event of Default under the Nots, this Sacurity lnatviirent, and tho other Security Deocumsnits,
In which event all remsdies under the Note, this Securily instrument snd the other Seacurity
Dacuments may be immediately exercised by lLender aid/ further, all monsys on hsnd in the
resarve or deposit fund may, al the sole end unfettsied conilon of Lender, be appited In

reduction of the indebtadness undar the Note,

if the funds so depoasited sxceod the amount required tu ps, the Property Charges,
the axcesa shell be spplisd agains! subsequent deposits to be mede iy Borrower. in arder fo
more fully protect the security nf thls Security instrument and to pioviay security to Lendsr
for the paymsm of the Property Chergas or any of them, Borrower ag ees that Lender may,
st s sole and unfeitared discretion, at any Yime, pay the Property Charges or any of them,
provided thst Lender shail give notice to Borrowsr bpf sny such psymsant witqten (10} days
following the meking of such payment Such paymants shali be sdded 1o ths  auistanding
princips) balance of the Note snd shall esrn interest st the effactive raty ~of (interest
egtablished under the lerms of the MNote Borrower further agrees that Londer =bul not be
required 1o make paymants for which Insufficient funds sre on deposit with Lende:r ‘and that
nothing hereln contained shell be construed as requiring Lender 10 advance other moneys for

such purpase.

Upon sn assighment of this Ssacurity {nstrument, Lender shall have the right to pay over
the balence of such deposiis in ita possession to the sssignes, end Lender shali thersupon be
compisiely reieased from sny and ail llabllliy with respect to such deposils and Borrower shall
fock solely 10 the essignee or transferss with respsct thersto. This pravision sheil apply to
eve:y itransfer of such deposits to s new or subssqguent assignse Upon full payment of the
indebtedness under the Note, or Security Instrument, and the other Security Documents (or at
any prior time, at thes sole and unfetiered discration of the then holder of the Note snd this
Securlty instrument), the balence of the doposit or deposils in Lender's possession may be
paid over to the record owner of the Premises st the time of said payment,

party shall heve any right or clalm theretc in any event,

and no other

PLITIH (0192 73K Puge § L

16326




UNOFFICIAL COPY




I} I asK7s5888
10.  Lender’ LA t Deteult shell occur
s aola and unfettered option,

undur thia Security instrument or thu “Note, [.nn or may, st
time on deposit purausnt to

withgut haing required to do so, apply sny monays &t the
5;3:.._ paragraph 9@ harecf, ss eny one or mora of the same may ba applicably, on any of
5 Borrower's obligations herein or in the Note conteined, In such order and manner es Lamnder
are hereby pledged as

may, at Jts sole esnd unfeliered diacretion, elect. Such depositz
edditionsl security for the Indebtodnsas and other covensnts and obligetions securad hareny,
and aha!l bs held by Lender to be lrrevocably apptled by Lender for the purposns speclfiad In
this Sacurity Instrumant and shall nol be subject to the direction or control of Borrowar;
provided, however, that Lender shall not be lisble for any tallure of Lender to apply any funds
he!d by lLender to the payment of the Property Chesrges, or any of them, unless Borrowir,
whita net In defsci hereunder, shall have requested Lendsr In wrhing not less than thirty (30)
deys prior to the due cdels therefor to make epplication to the peyment of a perticular
Proparty Charge cf thet portion of sald funds deposited in raspect of sald perticular Property
Chearge, which spplcation shall be sccompanied by the bllls for sald Proparly Charge,

11, Lender's Right to Aol If Borrowser [lells to perform any covenant or agressment
contained In any one or more of the Note, this Security Instrument and the other Sacurity
Documents, or to pay sany claim, llen or sneumbrance which shall be a prior llen to the llen of

this Security Irctrument, or to pay, when due, any tax or assessment, or the premium for any
Insurance recuirrd hereby, or to kesep the Premises in repalr, as aforesald, or shall commit or
if thera he commeancsd any ecllon or proceasding effecting Borrower, the
Frernises or the ((tir thereto, Including, by way of lllustration snd not limiiation, any eminant
domaln, Insolvency, ‘code enforcement, or proceeding under the Beankruptcy Code of the
United States, then Lurgar, at Its sole and unfettsrad optlon, may, but shsll not be requirad 1o,
make  full or peartlel " bayment of any such claim, len, encumbrance, tax, assessment or
prardum, with right of subrngetion thereunder, ray purchase, discharge, compromisa or satile
any tax lien or other pnor tien or title or clalm thereot?, or redesm from any tan ssle or
foreteiture aftacting the Prersisos or contesi any tax or assesameni, may procure such
abstiacts or other evidence of .iYe ae |t deems necessary, may make such repsira and tske
such steps as It deems advisablie’ to_nrevent ar cure such wasts, and may appeer in sny such
actian nr proceeding and retaln coynse’ to adviss it with respect to such mestier or to appeer
thernin, and take such action withrz2pect thersto as Leandsr, at ita scle end unfetiered
discration, deems advisabie, #nd for sw/ of such purposes Lesnder may advance such sums of
moniy as i, al s sole and unteitsred dircretion, desrmns nscessary lLendsr shall be the sule
judgn «f the legality, veildity and pricrity o7 any auch clalm, Hlen, encumbrance, tax, asseasment
and premium, and of the amount necessary to-ts pald In satisfaction thereof Borrower will
pay to Lendear, immedistely and without denend, all sums of money advanced by Lender

parmit waste, o

pursuant to this paragraph 11 and otherwise In rccordance with this Securlty Instrument, and
that

any costs or expenses, including, without lmitallor, attorneys’ fees asnd court costs,

Lender rmay have Incurred or pald in connection therswith, and any other moneys sdvanced by
Landsr to protect the Premises snd the lien heraof, ans «ll such sums shell be sdded to the
principsl smount of the Note and, togethaer with Interss! thereon at the effective rate of
intarest sstablished under the terms of tha Note, shall e so much additional Indebtedness
sscured hereby, shall becuome immedistely due and pasysble, w/thout notice or demand and shell

besr intsrest from and sfter the time of disbursement at the defiull Interest rate aset forth In

the Mote.

12. lLendsr's Rellance on Tax and {(nsurance Bilis, Eto/ ender, In making any
payment, hereby Is authorized: (s) to pay any tsxes, sssesaments, and- insurance premlums
according to any bil, steternent, or estimste procured from the appropr)ate public office or
vandaor without Inquiry inte the accuracy of such blll, stuitement or estimate ‘or nto the vallidity
of ary tax, zssessment, Insurance pramiums, ssle, forfelture, tax llen, or 1t~ _sroclelm thereof
and (b} to purchase, dischargs, compromise, or sattie any other prior Hen, whnhrut inquiry as
to the valldity or amount of any cleim for Hen which may bs asserted

13 Condemnation. Borrower hereby assigns, tranafers end sets over urtc’ Lender
the entire proceeds of sny sweard or any clalm for damages for any of the Premises tsken or
damaged under the power of eminent dormain or by condernnation. Lender may elect 1o epply
the procesds of the award upon or In reduction of the Indebiednsss secured hereby, whether
dus or not, or to requirs Boriower to restore or rebulid the Premises or any part thereof
damaged by such taking, in which svent the proceeds shall be hetd by Lender and be used to
reimburse Borrower for ths cost of the rebuilding or rastioring of bulldings or improvements
In sccordence with pians and specificet'ons to be submitted to and approved

ls obligsted to restore or replaze the taken or damaged bulldings or
Premises, and [f such

S L

£0LY632¢

an this Premises,
by Lender If Borrower
improvements under the terms of any lLease or leases relnting to the
taking does not result in cancelation or termination of such Lease, the award shail be ussd to
reimburse Borrower for the cost of the rebullding or rastoring of bulldings or Improvements
on said Premises, provided Borrower s not then In dsfault under the Note, this Securlty
instrurnent, or any other Security Documant. In the event Borrowsr Is required or authorized,

elther by lLender's election as sforesald or by virtue of any Lesse es aforesaid, to rebulld or
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same manner ss I8 provided In parsgraph 7 hereof! for the payment nf insurence proceeds

towatd ths cost af rebuliding or restoration f the amount of such award In Inaufticien o
cover the cost of rebullding or restorsticn, Borrowsr shall pay ell costs in excess of the
awerd, bhefores belng entittad to reimbursemsnt out of the award. Any surplus which may
remain out of said award after psymsnt of such cost of rebuliding or rostorstion shail, at the

option of lLender, be applied on account of the indebitedneas serured hereby or be peid to

any other party entltlad thersio.

14 Eftect of Extensions of Time, Etc. Froemn time to time, Lender may, ot its sole
snd unfetiered discretion, without giving notice toc or otleining the consent of Borrower, any
guarantor ot the Note or eny ather party ilable ar oblignted for the payment of any amount
or the porformance of any covenant or obligation under sny one or more of the Note, this
Security Instrument and the other Security Documenta (collectiveiy, "Obligors’), without Habliity
to Borrower, and notwithstanding any breach by sny o! Obligors, extend the time for the
paymert of any indesbtedness or performance of any covenant or obligstion sscured hereby,
rsduce (ha payments therscn, release any one or more Obligors, accopt s renswal nole or
noles therefor, modify fthe ferms and thme of the psymeni of sald indebtedness reivase the
Premisas or any part thersof from the lien cf sny one or more of this Sscurity instrument
ond the other” Securlty Documents, take or release other or additionsl security, conssnt fo the
granting of ‘et " masemant on or encumbranco agalnst the Premises, join In sny extenslon or
subordinetion pgr=emant, or sgree in wriling to modlfy the rate of Interest or period ot
amartizallon of the Note or chengs the smount of the paymsnts Jdus thereunder. Any antlons
taken by Lender pirsisnt to this paragieph shell not affect the obligations of Obligors, or any
of them, to pay the ‘cnounts due under ot to perfarm eny abllgetion required by tha Noate,
thia Sacurlty instrumernt os-any other Securlly Document, shell not affect the gusrsnly of any
Obllgor for the payment @f the indehtedness securad thereby, and shall not affect the lien or
priority of Jian hersnf on ‘te Premises, axcept and only (o the extent expressly aygraed to by

lLender in writing.

15.  Stamp, Transfer_or Tsvenue Tax. If, by ihe Ilaws of the United Sistes of
Americs, or of any state or poilticai ‘subdivision thareaf having Jurlsdiction over any one or
more of Borrower, Lender, and the Frumises any tax ls due or becomes due in respect of
the lssuance of the Note or this Sezudity tnstrumem or the recordation hersof, Borrawer
covenants and agress to pay such tax ir ‘ae manner reaquired by any such law, whather or
not the incidence of such tax falla upon Sarrower or Lender. Borrower further covanants to
hold harmiass and sgiees to Indemnify Lencar, s sdministrators, successors, and aseigns,

against any llabllity incurred by reason of the imposition of any such tax

8. Efect of Changes In laws Regarding Taxation, In the event of the enactment
after this date of any law of the state In which the Fromises sre iocated deducting from the
valus of lend for the purpose of iaxstion any llen fanrean, or imposing upon Lender the
payment of the whole or any part of the taxes or asauszmenis or chargss or lienas heareln
ragqulred to bs pald by Borrower, or changing In any way !Zwvs relating to the taxation of
Sscurilty Instruments or debts secured by Sacurlty Instrurrents .or Lender’s intersal In the
Pramisus, or the manner of collaction of taxes, so ss lo aiielt this Securlty Instrument or
the Indebtedness secured hereby or the holder thereof, then, and in any such event, Borrowsr,
upon dernantd by Lender, shall psy such taxes or agssessments, o: ¢elmburse the Lender
therafor, provided, however, thst If, in the opinlon of Lender, (n; {f ‘might be uniswful io
require Borrower to make such payment or (b) the making of such peymant might reeult In the
Impositon of intsrest In axcess of the maximum amount permifies by aw _then and In such
cvent, L ender may, at its sols and unfettered discretion, but shali not be required to, slect, by
notice in writing given to Borrower, to dsclere all of the indebtednnss securer hereby to be
and become dua and payable sixty {BO) deys from the dete of glving of such nodre,

harebty covemnts and

17 Covenants uf Borrower Regarding Leases. Horrower
Instrumen, snd the

agrees that, until ‘ail indebtedness paysbie under the Noie, this Sacurlty
other Securlty Docurnents have bsen pald In full, It shell:

(A) perform or ceussd to be performed in a timely rnanner all of its obligations
under each snd every one of the Lesses;

(B8) tske oil actions as are ressonably required ic enforce the obligations of any
and ol other partles to any ons or more of the Leasses;

(C) appesr In and defend sny and ali actlons and other legef procesding In

respect of the Leases;

(D)  provide to Lender, on demsnd, any and ail Information related in any manner
1o the i.esses, Including without Hmitation, coples thereof;
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enter Irin sny lemse or reduce the oviigations of sny person or entlly Gndar’ th Lensn; and

{F} not accept prepayment of any Instsliment of rent ar any othar payment
unier chy Lesse more than one menth In advence of the due dats thereot

. The falfure of Botrower to do sny one or more of the foregoing shall corsfftute an
‘ Event f Dafsult hersunder snd under the Note and each other Security Document

18 Events of Default &nd Acoceleration of Indebtedness in Case of Default Any

one or more of ihe following occuirences shall comstiiute an “Event of Defsuit” under this
Seacurlly Instrument:

{A) the fallure of Borrowsr to rnake any psymont of princlpel, Intaresi,
advances, or other paymenta due under the Nats, or of sny payment due in accordanca with
the teirm of this Security inatrument or any of the other Securlly Documents;

(S . Borrower shall tlis a pefition in banktuptey or becomu the aubject of any
volumary procaeding under the Unltad Sistes Hankruptoy Cods ot eny other Federsl or atsle
bankruptcy, Instivancy, rewarganizstion, recalvership, rnorsatorlum, or other Isw regsrding
craditors’ rights o’ dabtora’ abligetions, whethar now or hereaftar oxisting, or fall to obtsin =& 1
vacatlon or stay of uny such procesding flled involuntarlly against or In respect of Borrower
or of the Premises within. thirty {30) days, ss hersirafter provided, or flle an answer In any
such Involuntary procesed’ng admitting Insolvency or Insbliity to pay Iits debiy;

(C) RBorrowar 9wl be adjudiceted a bonktrupt, or & trusten, receiver, or simitar
officer sholl be appointad for-3nrrower or for s property or the major part thereot or the
Premisea In any involuniary proaceosding, or sny couri shall have teken jurisdiction of the
property of Borrower, or the (major part thorecf or the Pramises in any [Involuntary
proceading for the reorganization, diwsolution, liquidstion or winding up of Barrawer, snd such
irustee, receiver cor shmilsr officer shcii-not be dschargjed or such Jurisdiction relinquished or
vacsisd or stayed on sppesi or ctherwhe raved w~ithin thirty {30! days;

() Barrower shell make an agsignmernt for the bensflt of creditors, or shail
enter Into 8 composition agreemant, or sha! scmit In writing its lnability to pay Hs debts
gene sl as they bacome dus, or shsll conssnt ¢ the appointmemt of a receiver or trustee or
liquidetor ot alf of its property or the major part terenf;

{E) dafault shall be rmade [N the due abue.vence or performance of any other
of the covenants, agreaments, of condtflons regulred o/ be kept or performed ar obasrved
by Elarrowser in the Note, this Security Instrumert and “ine other Security Documents and the
sama shail continue for fifteen {15} days, unleus such .Je/sul cannot reasonably be cured
within fiftaan {15) deys, in which event, said fit'esn {15} da,- parfod shall be nxtended for »
rens onable period not to exceed thirty (30} deys, provided thai Gorrower fs diilgently pursuing
the cure thereof;

{F) subject 1o eny epplicabin grace poriod, default sadfl bs made In the
partormance of sny Lease between Borrower snd sny third party relsting 1o sl or any part of
the Pramises; or

(G} any other avent that constitutus an Event of Defsuit under ahoe terms and
provigions of the Note, this Socurity inatrument or the other Securlty Documente:

Upon the occurrence of an Event of Defsult the surm aecured hereby shall, &l once, st
the sole and unfetiered optlon of Lender, become immediately dus and payabte, togethsr with
el uceruad and unpaid Intarest, sdvences end all other amounts due to Lender pursuant to the
Note, this Securlty instrument, and the other Security Documents, without notice or dermand 1o
Hor-ower From and after iths occurrence of an Event of Defeult, interest shall sccrue on ail
of sald amounts at the dafault rate of interest raferrad to In the Nots

19, Cnitection and Forecloswe; Expenses of Litigation. Whan the Indebtedness

secured hereby, of sny part thereci?, shall becoms past duo and payable, whethar by maturity,
accelerstion, or otherwise, In sddition to any othar rights and remedies provided for herein,
Larder shall have the right to {a) exarcise any one or more of the rights and rernedies
provided In sany one or more of tho Note and the othsr Security Documanis and (b} to
foreclosure of the llen hereof for such Indebtadness or part thereof

£oLTIeICE
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sxpeimes that It fncwe (n the collsctiun of the Indeblednass mecurad hereby snd v the
exareine of sald rights and remedias, whather or not asld costs and axpermas are Incurrad In
the course cf & legal proceeding to collec! said Indebtedness or to fpreclose the llen hereof,
and usld costs and axpenses shall constliute additions) indebtedness heroundsr and under the
Notas end there shail be allowed and Inciuded, ss addlitions! indebtedriess In any decree which
adjud cates the amount dues undar the Note and secursd by this Security Instrument, all of sald
costs and expansas Without limiting the gesnerality of the foregeing, seld costs snd sxpsnaen
shall Includg il expenditures and expensas which may be paid or Incurred by or on behel! of
fender for attorneys’ feses, appreisers’ fees costs of documentery evidence, feas of expert
witnesses, atencgrsphera’ charges, publication costs, snd costs {which may be sstimsted ss to
iterns to be sxpended sfter enty of thn decres) of procuring all such eshstracts of title, title
searches snd examinations, title insurance policies, and sirmllar deta and assurances with respect
to thia as Lendar may deem rassonably necessary elthor to prosecute such sult or io
evidence to biddwrs at any sale which rray be had pursuant to such decree the true condition
Ml to or the velue of the Pramises All expenditurss and expenses of the netwre

and such expunses and fees as mey be Ihcurred In the
this Security Instrument,

of the

describad in this peragreph 19,
prolsction of the Premisss and the maintensnce of the llen of
including, without Hmitation, the fees of eny attornoys employed by Lender in any litigation or

procoading afiscting this Securlty Instrument, the Note or thes Premises, Including, without
fimitation, prouves's and bankruptcy proceedings, or In prepsraticn for the commencament or
daferse of any iigstion or proceeding or thieatenad litigatton or procaeding, whether or not
actuaily commenred, shaii be Immaedistely dus sndd payabie by Borrower, with Intarest thereon
at thi defaull rete 1) Interest established under the terms af the Note, and thes same nhall be

sacured by this Secue’ly instrumant

The proceeds of any forecloture
following order of priority: firat,
to the forsclosure procesdings,

preceding paragraph 20. second,
to that

20.  Application o7 Proceeds of Foreclosure Sale.
sale of the Prernisos shal ko disiributed snd applled In the
on s:count of el costs and oxpensas of Lender incident

including sll such items es ere_co.rdloned in tne lmynadiately
all otyer Hems which under the (ermm> hereof constliiyte ascursd Indsbiednsss sdditional

evidenrced by the Ncte, with Interist thereon as hereln provided;, third, all principal, interest,
advances, and other amounts remitig unpeld 2n the Note; shd fourth, any overplus 1o
Borrocwer, Its successors or assigns, av ihal Tighis may appoar.

21 Appointment of Recealver. Upcn or st sny time after the fling of » compleint to
foreciose thls Securlty instrument, the court ¥y which such complaint is tlled may appoint e
recelver of the Premises. Borrower hereby =zonuents to such appointmant and sgrees that
such appoirtment may bs made elther boefare ar ufier sele, without notice to Borrower, which
notice is hereby Irrevocably welved, without regard to the solvency or insolvency of Borrower
st th» ftime of appllestion for such receiver and vithout regard to the thsn value of the
Prem sea, the adequacy of Lender’s security or whethéer i%e ssme shalil be then occupled ss &
homastead ar not and Lender hareunder or a&ny holdear cf the Nota may be appointed us such
receler Such recalver shsll have power to colloct the. <valls_ ronts, issues, Income, profits,
royaiites, and rsvenues of the Premises during the pendency cf such foreciosure sult snd In
case of a3 sale and s deflciency, during the full stetutery .nerlod of redemption, it any,
whatlier thers be redamption cr not, as well as during any “urther times when Borrower,
encept for the intervention of such raceiver, wouid be sntitled o collget sald avalls, ronts,
lasuers, Income, profits, royaities, snd revenuss, and all other powaers (iat-mey be necessary or
are usual In such cases for the profection, poasession, cortral, managerrend, and operation of
the Premises during the whoie of said period, Including, by weay ot Hiustration and not
{imitation, the power to make necessary repairs to the Premisss, and (o tarminste and enter
into management agresments releting ic the Prsmisse, The couwrt, fram Umi.cto thna, may
suthorize the receiver to sapply the net Ilncome In payrmant In whole or in . pr.t of: (8) the
reascnable fee of said resceiver; (b) the Indsbtedness secured hereby, or by _any decree
2 foreclosing this Security Instrument, or any tax, special assessment or other lien whick may be
: or bencome superior to the (len hereof or of such decree, provided such applicstion a2 made
prior to foreclosure sais; and [c) the deficlency In case of » sale and deficlency.

A

22 tender's Right of Possession in Cese of Default. In eny cese In and at any

fima st which under ihe provisions of this Security Instrument Lander has » right to Institute

foraclosure proceedings, whether before ar after the whole principsl sum secured hereby
becomes or ls daclered to be Immedistely duo ess aforesaid, or whether before or after the W
Institution of lega: proceedings to foreciosa the llen hereocf or befors or after anie E‘g
there under, forthwith, upon demand of Lender, Borrower shall surrender to Lender, and Lendsr n
shalf be entltied to take actusl possession of the Premisas, or any pert thereof, persomelly, or L X
by and through its eagents or aitorneys, and Lender, at its nole and unfettered discretion, may, Eg
a3

but shall not be required to, with or without force and with or without process of lsw, antsr
upon and take and maintaln possession of sl or eny part of the Premises, together with all
docuinenls, bocoks, recurds, papers, and accounts of Borrowsr or the then owner of the
Pramises relasting thereto, and may excilude Sorrower, {ts agenis, snd servants whaliy
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and undar the powsrs herein grantad, hold, opersie, mesnege, and control thi Premisan and
it any, fthareaf, aither porsonmsily or by and through its sgents or
contractors, snd with full powss 10 use such measurea, legal or sguitabie, as Lender or s
successars snd assigns may, at thelr scle and unfettered discretion, desm propss  or
necesssry to enforce the payment or securlly of the avails, rants, Issues, (ncorme, profits,
royaities snd revenues of ths FPramises, including actions for the recovery of rent, actions In
forciivie detsiner, and actions In distress for rent, hereby granting full powaer and suthority to
exercise asch and svery ans of the rights, privilages, sngd powsars hersin grantod at any and
a!' thmes hersafter, wihthout notice to Borrower, and with full power 1o cancel or terminate
any lease or sublesse Df the Premises or any psit thereof for any cause or on sny ground
which would aentitle Borrowar to cance) the sems, to sject to disaffirm anhy lesse or sublesse
of the Premises or any psrt theieof made subseguent to this Securlty Instrument or
subordimated to the llen hereof, to make al! necesasry or proper repsirs, decorsilng, renewals,
raplecements, alterations, sdditions, betterments, and improvemants to the Premises as it may
deern judicious, to insure and reinsurs the same ageinst il risks incidents! 1o Lenders
poassssion, opseration and mansgement therenf snd to receive »fl of such avalls, rents, issuss,

Income, profits, roysitles, and revenues,

conduct ths business,

Lencer-4hafi not be obligetad 1o perform or discharge, nor does it hareby sssume ar
undartake to recform or discharge, sny obligation duty, or labiity under any one or more
Leases, and Boircwer shell and does hereby agree to Indemnify, defend end hold Lendar
termiess of and fioin sny and ali liabfiity, loss, cor darage that it Incurs under the lLesses or
under or by ressun ¢f the assignment thereof and of and from sny snd el claima end
dermands whaisoever -thii_may be ssserted agalnst it by reason of sny siieged obligations or
undertakings on its part ‘o pearform or dischergs any »f the terms, convonants of agreernents
conteined In the Lesses /Siould Lender incur any such lisbility, loss or damage, under the
Lesses or under or by reasor of the assignment tharsof, or in the defense of eny claims or
demands, tha amount thereoil  liuding costs, expanses and reasonable attorneys’ fees, shell
br secured heraby and Borrower shall relmburse Londsr therefor (mmeadiately upon demand.

23, AppHcation of income. linteived by lendefr. Lender, in the exercise of the
rights and powers hereinsbave confairel upan H by parsgraph 22 hereof, shall have full
powsr to use snd spply tha avalls, rentr, iasues, Intome, profits, royaitiea, wnd ravenues of

the Premises to the paymeni of or on sccouvia cf the following, in such ordar ss Lender at
ita aole snd unfetterad discretion, mey datersyine:

{A) to the paynent of the opersting zinenues of the Premises, Including, by
way of Wustrstion and without [imitation, the cost of iTsnugement and lessing thereof (which
shall include ressonable compsrsation to Lender and tsiajenis and contractars, It mensgement
be delegated ic an agent or contractor, and shali sis: incivrde lesse commissions and other
compensation nnd expenses of sseking and procuring tinanla end entering Into  lLessesn),
satabiished claims Yor damages, !f any, snd any premiurms on (=g.rance hereinabove authorized,

iB) o the psyment of genersl and specisl real ‘coirie texss and spechel

sssassmeants now dus or which inay haresfter become dus on the Pramues;

(C} 1o the payment of alf repairs, decorsting, renawals, raplacsrnints, alterations,
sdditfons, betterments, and improvernsms of the Premises, Inciuding the ccay from time to
tima of Installing or repiacing mechanicsl systems snd other fixtures therein, ura, of plecing
the Pramises in such condittan as wiil, in the judgmenl of Lender, at its sols a~d unfelterad

discretion, make It raedily rentsbile; and

{D} 1o the payment of any Indsblecness secured hereby or any deficiency which
may rasult fraom any foreclosure sale,

3.

TR T

24, compliance with iitinols Morigsge Foreclosurs Law. The powers, authorities
and dutles conferred upon Lendar, in the event that Lender takes passession of the Premiseas,
and » recaiver hereundsr, shall siso Inciude »)l such powers, suthority, and dutles as may be
conferrad upon & lender In possassion or recelver under and pursuant to the HHineis Morigage
Foreclosure tasw, as such may be amended from time to time ("IMFA"). To the sxtent thst
IMFA may fimit the powers, authoritles or duties purpartediy conferrsd hereby, such powery,
avthoritiles and duties shall inciude those sllowed, and be limited as proscribed by IMFA at the

time of thelr eaxercise pr discharge
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To the fulles llag nliftedl b AL i Iinitatign, ‘tha- AMFA, Borrowaer

hereby wnlven any and sil rights to reinsiste *his Securlty Instrument or to clurs eny dnfsults,
sxcept such righis of reinstatement and cure as may be expressly provided by the terms of
the Note, this Security Instrument, and the othar Securlty Documents.

Nothing containad herein (s intended to bs, or shell be construed 1o be, a whaiver,
reiinquishment or Iimpairment of Lender's rights te fully and cormpletsly enforca »ll righte of
personsl llabliity and personsl recourse sgelnst sny one or more ot Obligors

25 Environmental Matters, Borrower represents, warrants, covenants, and agrees

unta Lender snd mgrees as foliows:

(A} Borrower will not use, generate, manufacturs, producs, stors, relesse,
dischsrgs, or dispose of wn, under or eshout the Pramises or transport to or from the
Premisss sny Hazsrdous Substence (as definsd herein) or sliow any other person or sntity to

do so;

(81 Borrower shsll keep and maintsin the Premisss in complisnce with, and shall
not cause or permit the Premises 10 be In violation of any Environmental Lew (es defined

herein} or alicyy any other person or entity to do 30,
{CY " Borrower shall give prompt writien notice to Lendsr of:

£, sny proceeding or inguiry by sny govarnmeniai authority whether
Federal, state orlciri with respect to the presence of sny Hszardous Substanca {as defined
herein} on the Preamisas or tha migretion thersaf from or to othsr proparty,

gy  en zizims made or threatensd by any third party ageinst Borrower or
the Premisas relating to sny Jo=s or Injury resulting frorm sny Hezsrdous Substance; and

() Borrowe''s discovery of any occurrence of condition on any real

property adjoining or in the vicinit’ ol the Prasmises that could cause the Premises or any psrt
thereof to be subject to sny reasiclctions on the owpership, occupancy, transfarability or use

of the Preamises under any Environments. Lew;

(D) Lender shall have the 1.5t to join and participate in, as 8 party If It so
elacts, any legsl proceedings or actions iniliats~.in connsction with any Environmental Law and
Borrowar hersby agrees toc pay any atto'neys’ fees thersby incurred by Borrower In

connectlon therewith;

shell protect, Indemnify ‘snd hold harmiess iender, Its directiors,
officers, sdministrators, empioyess, sgenis, contraciors,. sttorneys, successors, and assigns
trom and agalnat any and all loss, darnsga, cost, evpense or liabllity (including reasonable
sttorneys’ fees and costs] directly or Indirectiy erisine’~out of or atiribulable to the use,
generetion, manufacture, production, storags, relesse, threstsned relessas, discharge, dlaposal,
or presence of a Hezardous Substesisce orn, under or abou' th. FPremises, including, without
lirdtation, () ali foressssbis consequental dameages snd (I} 20 costs of sny reqguired or
necesssry repsir, clesnup, or detoxification of the Premiacs ‘apd the preperation and
Implementstion of any closure, remediel or other required plans, Thie indemnity and covenant
shall survive the reconveyance of the llen of this Securfty Inatrument, or. the extinguishment of

such flen by foreclosure or action in lisu thereof;

(E) Borrowsr

{F} In ths event thst any Investigation, site monitoring, eontrinment, clesnup,
removsl, restoration, or other remedisl work of sny kind or pature (the “Rernodisi Work™ s
resscnebly necessary or desirsbie under any epplicable locael, state or Teueral law or
regulation, any |udiclsl ordsr, or by sny governmentsl or nongovernmental entity or pwson
pecause af, or In connection with, the current or future prasence, suspectec  /yresence,
releasn or suspectad release of » Heazeardous Substance In or into the air, soll, ground water,
surface water or soil vapor at, on about, undar or within the Promisea, or eny portion
therenf, Borrower shalli within thirty (30) days sfter written demand for performance thereof
by Lander ar other party or governmental entlly or agency {or such shorter perlod of time as
may be required under sny applicabie law, reguistion, order, or agreement) commence to
perform, or cause to be commenced, snd thereafter diligentty prosecuted to completion, such
Remedial Work, All Remadial ‘Aork shall be performed by one or more contractors, espproved
in advance in writing by Lender, and under the supervision of & consulting enginesr spproved
in advance In writing by Lender. All costs and expeanses of such Remsdiel Work shall be paid
by Borrower, Including, without limitation, the cherges of such contractor and the consuiting

engineer, and Lender's ressonsble attorneys’ fees and cosis Incurred In connectlon with the
review of such Remedial Work., In the event Borrower shall fall to timeiy

monitoring or
10 be commanced, or fall to diligently praosecute to completion,

commence, Or cause
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to bn patformed sod afl cosis snid expehses thesof inturread in connection therswith shel
beroma part of ths indebtadness secursd hesreby,

{G) without Lender's prior written consent, which shall nol be unressonsbly
withheld, Borrowss shall not take any remedial action in response to the presence of any
Hazerdous Substance on, under, or sbhout ths Premises, nor enter Into any settiement
sgroement, consent dacree, or othar comprormise In respect to any Hazardous BSubstance
cialrns. Sald consent nwmy be withheld, without firnitation, If Lander, In [is reasomable
Judgmeni, detarmines that sald rsmedial action, settlerment, conssen, or compromise might
impalr  the value of Lender's security hereunder; provided, however, thal Landers prior
consent shall not be necessary In the svent thst the presence of Hszardous Subsiences In,
on, under, or abcut ths Premises either posss an Immediste threal to the heasith, safetly, or
waitera of any Individuat or is of auch a nature lhet sn immeodiste remedial rasponse s
neceseary, snd It Is not possibie to obtain Lender's consent before taking such actlon,
provided that In such svent Borrower shell notlly Lender az soon es practicabie of any
action so taken. Lendsr agrees not to withhold its conaent, when such consant s required
herounder, 1t elther () a particular remedial action |s ordersd by a court of competent
Jurisdiction, or {I) Borrowear establishes to the ressonsbie satiafactlon of Lander thet there
is no reasorable alternative to such remsdial acilon that would result in materislly less

Impalrment ‘ov-cender's securlly hereunder,

For pulposes of this paragraph 24, the foilowing terms sheil have the

meanings as seat foi 1 Helow,
» shell mean any Fadsra), stete or Iocal lsw, sistute,

ordinencs, or ragulation aertaining to hesith, Industrial hyglene, or tho environmenial
conditions on, under or abou’~ihe Premises, including, without lirmitation, the Compreahensive
Environmentai Sesponse, Comreaation, and Lisbllity Act of 1880 ("CERCLA"} sas srmanded,
42 USC. Ssctions 9601 et seq .. and the Resource Conservetion and Recovery Act of

1876 {"RCRA") ms amended, 42 U5.C.| Sections G801 el seq .

" shall Include without limitation:

{A) "Enviroosmsnisl  Laws

(B) The term "Hazardous. Substance

wciuded within the definitions of eny one or more
"hezarcovs materisis,” "toxic substences,” snd “solid
Muierisis Transportstion Act sa amended, 40

()] Those substances
of the terms “hazardous substiances”
waste” In CERCLA, RCRA, and ths Hazardous

under applicable Winols iaw;

{it  Thoss substences listed i /ta Unlted States Oepartment of
Transportstion Table (48 CFR 172101 and amendmerts thereto) or by the Environmental
Protection Agency (or any successor agency) as hazsrzous substances (40 CFR Pert 302

snd amendments thereto);

(Hiy Suvch other substances, materiais and wasies which are or hecoms
reguisted under applicable local, state or Federal sws or which ara clessifled as hazardous
or toxic under Federal, state or locel laws or reguletions; and

{iv) Any material, wvvaste or substance which Is (&) petroleum, {(B)
ssbsstos, (C}] polychiorineted biphenyls, (D) designited es @ "hezsrdous svaswwnce” pursusnt
to Section 311 of the Clesn Wster Act, 33 USC.§ §1251 et seq . (33 uLcC 61321, or
listed pursuamt to Section 307 of the Clean Water Act (33 USC. & 1317} /&) . flemmable

explosives; or (F) redloactive materisis

28,  Security Agresment. it Is the intention of Borrowsr and Lender that this
Security instrument also constitute: a security agrsement (with Lander being the secured
party thereunder) with respect to those poriions of the Premises which are subject from
time to time to Article @ of the Uniform Commerclai Code as In effect in the Siate of
IMnols {("UCC®, end the Borrower hereby grants to Lends: a securily interest in such
portions of the Premises. Lender may file this Security Irstrument, or a copy thereof, in
ihe real asists records or other appropriate index as e fimancing statement for sny of such
portions of the Premises Borrower sgrees to sxecute and deliver to Lender, upon Lender’s
request, any financing statements as well as extensions, renewals snd amendments thereof,
snd coples of this Security Instrument In such form as Lender mwy require to perfect a
sacurlty Interest In such portions of the Premises. Borrower shall pay all costs of
preparation and fling such finencing staternenis and any extansiona, renewals, amsndmants,
or relesses tharsof, and shali pay »all reasonable costs snd expenzes of any record
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securlty Interest in sald portlons of the Premises, Including sny replacaments or sdditions
thersto In the event of Borrower's defauit under the terms and provisions of any one or
more of the Note, this Securily Instrument, and any Sacurity Document, in addition to all other
rights and remedies enumerated herein or otherwise avellable to Lerdasr at aw, In aqguity, or
undar sald documents, Lender shail have alf of the rights and remedies avaliabie to s secured
pearty under the UCC, In effect from tims i{o time. With respsct to sny portion of the
Premises subject to the UCC, any reference to foreclosure In this Securlty instrument sheall
also be desmed to include any mathod of disposition of coflstersl suthorized under Article 9
of the UCC, whether judiclal or non-)udiclel. Lender, et s sole and unfettered option, may
dispnsa of sny portfon of the Premisas subject to the UCC, seoperately from or together with
other portions of the Premises, and In any ordsr whetsoever. Written notice, whan requirag
by law, malled to sny address of Borrower at least len (10} calendar deys (inclulding the dey
of melling) before the date of proposed dispcosition of the Pramises, or any per1 (hersof, shall

be reasonable notice.

27  Finanolai Statements: Offset Certifinates,

\a)  Borrower, without expanss to Lender, aheli, upon recsipt of wrliten raguest
from Lender, firnish to Lender (1) an annual ststomen!t of the opsretion of the Premisns
prepared snd ce tifled by Borrower, showing In reasonshis detall satisfactory to lLender, total
rents received anu intal expsnses toguther with an arnusl balance sheet and profit and foes
atstement, within 7 orie~hundred twenty (120} days after the close of each fis:al yesr of
Borrower, beginning " viith the fiscel yesr first ending eftor the dete of dellvery of this
Security instrumert, (2} wahin thirty (30) deys after the snd of esch caelendsr quortar {Merch
31, Juna 30, Septembe: 39, ODecember 31} Interlm ataternanis of the opersiion of the
Premises showing n ressomabla deteil setinfectory 1o Lendar, totsl renis recelved and totel
expenaes, for tha previous gusric;; certiflad by Borrower, 1) year to dste financioi statemsnts
of orincipais, 2} current rent ro’ quartarly end 3} ' copy of Borrower's srnusl fedsral incoms
tax tiling within thirty {30) days c¢f 1iling. Borrower shell kesep accurste books and records,
end ellow Lander, its representatives .and agents, upon demend, at any time during normai
business hours, access to such hcors and records, Including any supporting or related
vouchera or papers, shall ellow Lender (to romke extracts or coples of any thersof, and shall
furnish to Lender and Its agents convenizii facliles four the wsudit of any such statemants,

books and records,

{8} Borrower, within three (3) day’ upon request in person or within ftive (5)
days upon requaest by mall, shsll furnish = written-atatement duly acknowiedged of ail amounts
due on sny indebtedness secured by this Security in2agument, whether for principsl or Interest
on the Notes or otherwise, and siating whether any ~f’sefs or dafenses exist agalnst the
indebtedness secured by thls Securlly Instrument and cove/ing such other matiers with respect

to any such Indebtedness as Lendsr meay reasopebly requl”g

28. Waiver of Defenses. No sction for the wonforceent of the lisn or of any

provisicin hereof sheall be subject to eny defense which would 15t 93 good snd sveilable 1o
the partly interposing same In sn action at law upon the Note hersby zcured.

29 Waiver of Statutory Rights, Borrower shall not and will not apply for or avsil
Hself of any appraisement, vaiustion, sisy, extension or exemption laws, o ony so-called
‘Morstorium Laws™ now existing or hereafter snacted, In order 10 preven’ s hinder the
enforcement or forecliosure of this Securlty Inetrument, and hereby waives ‘the-benafit of
such laws. Borrower, for itsel! and all who may claim through or under i, waivel srv and ail
right to have the Premises and sstatea comprising the Premises marahslied (Lnon sny
foreciosure of the llen hareof and agrmes that any court having Jurlsdiction to foreclose such
flen may order ths mostigagod property sold as an antirety, or separately in such ordor and to
sstisfy such portions of the indsbiedness as Lander, st ita sole and unfeltered discretion, may
determine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAYE AS AN "OWNER OF REDEMPTION” AS THAT TERM MAY
BE DEFINED IN SECTION 16-1292 OF THE 1LLINOIS MDRTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BUNEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANMY INTERESY IN, OR TITLE TO. THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT

PERMITTED BY THE PROVISIONS OF THE {LLINOIS STATUTES.
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remedy hsrsunder, or otherwlee afforded to ‘Lender By spplitable law, ohlsll not be s waiver
of or preclude the exercise of any such right or remedy by Lender. Tha scceptance by
Lender of psyment of sny sum secuied by this Security Instrument after the due dsts of auch
payment shell not be a waiver of Lender's right to elther require prompt payment whan due
of all other sums so securad or to declare @ default for the fellure {o meke prompt payment

31 Estoppel Certiticates, Borrowsr shsli, wihin ten (10) days after e written
raguest by |ander, furnish Lender with s writtan statement, duly scknowlsdged, satting forth
the sums secured by this Security Instrument, and sny right of sst-off counterclaim or other
detanse which wsxists agminst the collsctlon of the sums and obligaticns due pursuant to this

Security Instrument

37  tender's Lisn for Service Charges and Expenuas., At ali times, this Security
Instrument secures {in addition to mny loan principal snd Interest) the payment of sny and all
losn commissions, service cherges, liquideted damages, expenses end advances due to or
incurred hy Lender In connection with the indebtednese to be secured hsraby.

33 Ccumulative Remedies. Each end every right, power and remedy of Lander
provided for  herein shall be cumulstive snd conciurront, and mey be pursusd succeasively or

together, a( = socle discretion of Lendsr, snd My be exercised ass oflen as occeslon

therefor shall ziriss,

34. Bind)ig on Successors_and Assigns. The lien of this Security Instrumant and all
of the provisions anc condilions contained herein shall axtend to and be binding upon all helirs,
exacutors, devisees, !3psi _snd persotal representalives, successors, and sssigns o¢f Borrower,
The word “Lendsr” whe: 'used herein shell Include ths successors and sssigns of Lender
named heireln, and tha hold=: or hokiers, from time to time, of the Note secured hereby,

a5 Giving _of Notllee. ‘any notice which Borrower or Lender may desirs or be
requirad to give 1o the other ‘part;- shall be in wwriting and shall be deemed dslivered upon
persons! dellvery to the authorize( representatives of elther perty or three days after being
sant by certified mall, return receipt requastad, postige prepeid, eddressed lo Lender: World
Savings K Loan Assoclation, 18071 Harlfzan Street, Cakland, Cslifornia 84812, Attentlon: Vice
Prasident, Project Loans, or at such other place within the United Siales as sny party herelo
may by notice in writing designate as e pta;e for nervice of notice, shall constitvte service of

natice hereunder.

38 Amendmsnt. This Security Instrument mmy not be amended, chenged modified or

terminated, sxcept by writien Instrument executed Iy Borrower end Lender.

37. Sevarability. If any term or provision’ <t this Security Instrument or the
spplication thereof to any psrson, sntity or circumstancas’ shall, to any extent, be found by a
court of compsetent jurisdiction to be Invelld or unenicrceable. the rermminder of this Security
Instrument, or the spplicetion of such term or provizion 1o parsons or circumstances other
than those as to which H Is held Invaild or unenforcoasbls, sizli'not be affected thereby end
esch other {erm or provision of this Security Instrument shall be/ v ild and be enforced to the

fullest oxtent permiited by law.

38 construction. The iangusge in all parts «f the Security Insirument uhall be in all
cesesa conatrued simply sccording to Hs falr meaning and not strictly for or_ageinai sny party,
All words used hereln in the singular number shall sxtend to snd Include tho piurnl number. Ali
words used herein in the plural number shall extend to-and Include the s!nculcr number. All
words used in any gender, rale, female, or neutar shell extand to and Includy 4l ‘gsnders es
mey be applicable in any particular context. Caplions @nd headings contained I/ *his Security
Instrument are Inseried only as a matiar of convenlence and in no way define, llmi!t, sxtend or
describe tho scope of this Security Instrument or the Intent cf any provision of this ‘Security

Instrurment

39. Governing lLaw. This Security Instrurment Is made pursuant to, end shsll be
construsd according to, snd governed by, the laws of the United States of America and the
rules and raguletions promulgated thereunder, Including the laws, rules and regulations for
tederally chartered savings and loan assoclations to the maximum legal extent. If eny proavision
of the Note or this Security Instrumant is construed or interpreted by 2 court of competent
jurisdictlon to be vold, Invalid or unenforcesble, such decision shall not affect the reinsining

provisions of the Note or this Security instrument.

40. Partles Not Partners, Nothing contained n the Note, this Security instrument or
any other Security Document shall constitute Lender, ¢r sany of its sdministrators, succossors,
or assigns, es partners with, or agents for, or principels of Borrower or eny of Ite

SUCCassSOrs of assigns,
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WORLD SAVINGS AND LOAM ASSOCIATION
A FEDERAL SAVINGS AND LOAN ASSOCIATION

LOAN NO. 8575888

LOT 33 IN HOWARD TERMINAL ADDITION BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH,
RAANGE 14, EAST OF THE THIRD PRINCIPAL MEFUDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MARCH 10, 1923 AS DOCUMENT NUMBER 7834430, IN
BOOK 176 OF PLATS, PAGE 39 THERE!N, IN COGIC COUNTY, ILLINOIS

Jzo- 21000/
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ollhnr than & Seturday, Sunday or officisl national or Siste of lmnos holiday lf any payment

*to ha mads or obligation to be performed hereundsr is to be made or performed on a
day other thsn a business day, It shall be deemad 10 bs mede or pmiformed in & Hmely

manner If done on the next succesding business day

42 Businzss Loanh, Borrowsr scknowledges that the proceeds of the Note
secured by this Securily instrument will be used for the purposes specified In Section
8404 (1hc) of Chaptsr 17 of the 1981 lilinols Revised Ststutes; and thet the princips
obligetion secursd hersby constitutes a business iocan within the purview snd operstion of

said Section

In the event of any conflict betwsen the terms hersof and the
the terms and provislons of
in this

43 Cunflicts,
terms of the Note or any of the other Sacurity Documents,
this Security Instrument shall control, including without Hmitstion, any provisions

Security instrument spacifylng “cure perloda” for any Event of Default

44 Source of Funds. No funds used in the purchsse, acperstion or msintensnce of
the Pramiser have been obtalned in & rmenner which shall subject ths Premises to forfeiture
proceesdings b, a governmentsl agency pursunm to the provisions of TFitte 18 cf the United
Ststes Code, ~sactions 1391, el seq. , or the lilinols Penal Code or the Hiinols Heaith &

Safety Code Suction

This Securiy ‘natrument s execuied by the undersigned, not personaily bul ss
Trustae as aforesalo )1 the exercise of ths powsr and authorlty conferred upon and vested
in It ws such Trustese rdy said sssocistion hereby warrents that [t possesres fuli power sand
suthority to exacuts this irstrumant) and it Is expressly understood and egrasd that nothing
herstn or In the Noie contelpzd shall be construed as cresting any lsbliity on ssid Borrower
ot on ssid associstion peracnit, to pay the Nots or sny Intsreat thel may accrus thereon,
or any Indebtednsss aeccruing her=undsr, or to perform any covensnt elthsr oxpress or
impHed herein conteined {it being undirstood end agreed that each of the provisions hareot,
except the ‘warrsnty hereinebove - rontained in this executive clausas, shall constiute »
condition end not = covensnt or agr~ement, rogsrdiess of whether the same may be
couched In language ©of a promias or co/emant or egresment), sl such Hebility, If any, belng
expreasly wasived by Lender and by eve/ , person now or heresfter cialming any right or
security hereunder, and that so far as BorrZewer snd its successors and aaid sssocistion
parsonely sre concerned, the jegesl holder| or' holders of ths Note and the owner or
owners of any indabtedness accruing hereunce. yhall look solely to any one or more of:
{1) the premises hereby conveyed and the rcats, lssues, and profits thereot, for the
paymant theareof, by the enforcemsnt of the llen baraby creested, in the menner hereln and
in the Note provided, (2) any other security given to sacure sald Indebtedness; or (3) the
personal liabliity of the gusrantor, co-signor, surety or sndorser, If any.

R

IN WITNESS WHEREGF, AMin1CAN NATLONAL BANK /ND 'TRUST COMPANY OF CHICAGO
not parsonally but as Trustee ag aforeasid, has caused thaws rresants to be ailgned by Its
and its corporste sesl to/ be hereunto affixed and

¢

aftestad by its
the day and yesr Tfirst above writtan.

\ ATTEST:

AMERICAN NATIONAL BAKRK ARND TRUST
COMPANY OF CHICAGO

not personslly, but as Trustee

as sforessld

By:

Hy:

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT HERE
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IN WITNESS WHEREOQF, Amencan Nevols;
has caused hege presents (o be signeq by one of itr Vice.i's
and attested by ;s Assistang Secretary, me 48y and =+ first anove wnitten,
J ..W.\.»v..i e P
] Ty
¢ Li, o
\...O."._\.. el R
W N ,Q.,;...... )
\/zh.\.\.!_,.w.ﬂ.ﬂo..u-. Fyp
nf((.)\fa..((( 5
hﬂh NN; Gm. NE?;\.K.M _ LT RPN
a4 . )
CONTHOF 00 T2 . SOViEnsKy (>

.. 8 NORATY ?o__n.,#_ﬁ_a &‘_M...

. T ... Vige-President of 1he AMERICAN Ng TIONAL BANK 4ND TRUST
2 OrRAY
L AIJ;mp,mJMJEaEE_ Secreta

1d County, i 1he State aforesa.
D0 HERCBY CERTIFY, thae, .

COMCANY of Chicage, and._____

Vice-Presidens, ang Assistiage Secrecary,
tspectively, appeared before me this 48y in person agd dcktowledged 1hy, they signed ang delivered she 530 INSITUmeEn: as teyr goy free ang
VOluBTAry &t and as the free and voluatary act of saig Company, at Trugree & aforesad, for e uses and purposes theremn gop forth; and the
Shd Assistamy Secretary then and sna.ﬂao&&ﬁus: be. a8 custodian of the corporate seal of sud Company, dig atfiy the corporare sy
of sad Ooa?nfon& USITUmEnt a3 his owy ?onu&&.nugun ad s the free ang i:aﬂ@52§un§3w a8 Trustes s aforesad
for the uges ang Purposes therein sat forth,

GIVEN under my hand and notaria) seal, thae.......... ,\N sy &,zm\< :m.....@ Gmms S
Form | 308 2.4/89 Yowary Pucac o
2

RE 309 Truse Company
000 and agresq tng,
EREIN Natona) Bank 444
E..n::__w hercunder, ar 1




