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16. Borrawer's Copy. nLJ:NQ»EEJ cC;rLA)Imvl G(@n](?t il Secunty fnstrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Propony or any inlerest in it is
sold or wransferred (or f a bepeficial interest in Borrower is sokd or transforred and Borrower is pot a natural person) without
Lender’s prior writlen consent. Lender may, at its option, mquire iunmediate payment in full of ail sums sccured by this Scounity
Instrum-ent. However, this option shall not be excreised by Lendor if exercise is prohibiicd by federal law as of Uwe date of this
Secuncy Instrum2nt

If Lender exercises this epticn. Lender shall give Borrower not ce of accekeration. The notice shall provide a peoiod of not less
than 3G days from the datc the notice is deliveired or maikee withia which Bormower must p2y- ali sums sacurcd by this Secunty
Instument. If Bosrower fails o pay these sums prior to the expiraion of this period, Leader may invoks any remedics permitied
ky this Sccurity Insrrument without further notice or demand on Bommower.

18. Borrower's Right to Reinstate. I Borrower meets orain conditions, Borrower shall hawve the nght 10 have
enforcemenr of this Security Insmument discontinucd at any Um: prior to the carlier of: (a) 5 days for such other perod as
applicablic law may specily for reinstatement) before sake of the Property pursuant (o any power of salke contained in this Securiy
Instrumeny: or (b) enty of 2 udgment enforcing this Sccurity Insuument. Those conditions are that Borrower: (a) pays f.eadcer all
sams which then would be dve under this Secunity Instument :rd the Notc as if no accckeration had occurred: (b)) cures any
defay!: of any othr covenants or agreements: (c) pavs all expenses incurred in exforcing this Secunty Instument. including. but
pot limited 10, yeasonable aurmeys’ focs: and {d) takes such acuor: as Lender may rcasonably roquare to assurc that the bien of this
Security Instrument, Lender’s rights in the Property and Borower's obligation to pay the sums securad by this Sacunty
Instrument shall continue unchanged. Ujoa reinstalement by Borrower, this Sccurity Instrument and da obligatons secured
hereby shall remain fully effective as if no acceleration had occuned. However, this night 1 reinstaic shali not apply 1 the case of
acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Notc or a partal interest in the Nole (together with this Secanty
Instnument) may be sold one or mure timc: without prior pouce © Bomower. A sale may result in a change in the enlity nown
as the "Loan Service ') that collects monthly payments due under the Nole and this Sccurity Instrament. There also may be one o
more changes ~f 2.2 Loan Scrvicer unrelated 10 a sale of the Noxe. If there is a change of the Loan Servicer. Bomroaer will be
given whnilten notice of 4x: change in accordance with paragraph [4 above and applicabic law. The nouce will suac U name and
address of the new Loarl Sarvicer and the addres: to which payments should be made. The nouce will 2iso conwin any other
information required by wryiiiable law.

10. Hazardous Substricri. Borrowes shall not cause or permit the presence, use, disposal, sworage, or rekase of any
Hazardous Substances on oc ir th: Propeny. Bormuwer shall not do, nor aliow anyone ¢clse 1o do, anything affecting the Propeny
thas 1s in violation of any Eavhonraontal Law. The prorading two seatences shall not apply (o the presence, use, oF SWorage on the
Property of small quantities of Kazzia'ous Substances that are jenerally recugnized to be appropnaic 1o nosmal residential uses
and 1 mainienance of the Propesty.

Borrower shall promplly give ‘Londer wrillen notice of any investigation, claun, demand, iwsuit or odkr aciion by any
governmental or regulatory agency or prival: panty involving ihe Property and any Hazardouos Substance or Environmental Law
of which Bormower has actual knowledge. . Fomower icarns, ¢r is notified by any governmental or regulatory authority. thai any
removal or other remediation of any HazarGous Snbstance affeciing the Propenty is necessary, Bomowoer shali prompady ke ail
necessary remedial actions in accordance with Elnarcnmental 2w,

As used in this paragraph 20, *Hazardous Snbetances” are thase substances defincd 25 10w of hazandous substances by
Environmontal Law and the following substances: [asoline, kerosence, other flammable or toxic pouckum peoducts, OXK
pesticides and herbickies, vodfatile sobtvents, matcrials coniainin g ashestos of formaldehyde, and radioacive matenals. As used in
this paragraph 20, "Environmental Law™ means federal Yov's and laws of the jurisdiction whese the Property is Jocaied that rzlake
10 healih, safcty or environmental protection.

NON-UNIFORM COVENANTS. Bomower .ind Lender fithe: covenant and agree as follows:

21. Acceleration: Remedies. Lender shall j:ive aotice 1o borower prior 1o acceleration following Borrower's breach of
any covenant or sgreement in this Security Instrument (bu 4at prier to acceleration under paragraph 17 unless
applicable taw provides otherwise). The noticr: shall specify: {a) ti+/d:fault; (b) the action required to cure the default: (o)
2 date, hof kS35 taan 3 davs from the date 11e notice s given ta Borrovier, by which the defavll must be cured: and )y
that Tailure to cure the default on or before 1he date specified in the nitive may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sabof the Froperiy. The notice shall {furiher inform
Borrower of the right [ reinstate after acceberation and the right {0 assert ir: the forzclosure proceeding the nen-existence
of a default or any other defense of Borruwir to accekeration and foreclosurc 1 che 3efaull i not cured on or before the
date speciimd in the notice, Lender, at its uption, may require immediate pasracnt in full of all sums secured by this
Security Instrument without further demand and may Frreclose this Security Insipiaieat by judicial procecding. Lender
shall be entitled to collect : '} expenses incurred in pursuirg the remedies provided in 7. s paragraph 21. including. but nol
iimited to. reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums securedd by this Security Instrument, Lender shob) release this Secunty Instrumen)
without charge 10 Borrower. Bommower shall na7 any recordat:on casts.

23, Waiver of Homestead. Borrower waires all right of homestead cxempuon in the Propeny.
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24. Riders to this Security Iastrument.  If on: or more ridirs are execoted by Borrower and recorded tegether with this
Security Inswrument, the covenants and agreements Hf each such rider shall be incomporated into and shall amendg and suppicment
the covenants and 2 < ments of this Sccurity Instonent as if the «ider(s) were 5 pan of this Sccunty instrument.

[Check zppncable bexie:i]

] Adjustable Rav Rider [ Condominiuta Rider {7 1-3 Family Rider

[ _] Graduated Paymar Rider [ Ptannod Unit Development Rider [T7] Biwcekly Payment Rider
30} Baltoon Rider [ Rate Improv-ment Kider {1 second Home Rider

] V.A. Rider [ Othar(s) {sprcifyl

BY SIGNING BELOW, Boaower acuspis and agrees o the irms and covenants fomiained in this Sccurnity Instrument and in
any rider(s) execyled by Bormower and recorded < it

‘-—; -
‘ éﬂw_{_ % SR, {Scal)
FRANX GUERCIO -Beoerower
- "\_,- -

}\ :' “-i -\*:‘\ K j) o {Scal)
“mmxxx«,mmu -Beerowss
< -&\s {LVIA GIACOMUZZ1 GUERCIO
{Seal. ____ L _ (Seal)
-Bosrowe - -Botrowes
STATE OF ILLINOIS, O&"c(}'{(_’ -~ County ss:
i d _ "
'C{LL \JLM)\(" — . a ouary Public in and 107 == county and siaic do bereby corufy that
. personzlly known 3 me 16 1 (e same s) whose namc(s}
subscribed 10 the foregoing mstrument, !bcfommcthsdaym pezson, and acknewiedgad that
signed and delivered the said mstrument as roc und \E:un acy, 1 uscpandmrpc, :hcnma an,
Gimmﬂamyhasdmdnfﬁcialm!.thts r’ r .
My Commission Expires: .L_,i[,
.\oury Pnhl-c
Thix Instrument s-as prepared by
@;&mlu 13108 Pages i s Form 1014 $30

P ahefind
{vj OFE.CIAL  SEAL -
v 2an £, STEWART
;,- -y OUM D RTATE OF 1LLINOIS

MY COMMISEICN SXFIRES @/T/95 3
MWW

A LGHTG

X
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J BALLCON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mad: this 16th day of NOVEMBER .19 92
and is incorporaled into and shall be decmerd w0 amend an i supplomnent the Mortgage. Deed of Trust or Deed 10 Secure Debt
(the ~Security Instrument™) of the same date given by the undersigned (the “Bormrower™) 1o secure the Borrower™s Nose w0

FIRST PZDERAL OP ELGIN, F.S.A.,
{th= "Lender”)

of the same date 2nd covering the property described in the Securiry Instrurnent and locatea at:

5115 N NEW ENGLAND AVE CHICAGO , IL 6065¢&

{Projerty Address]

The interest rate stated on the Notc is called the "Noie Rawe.” The datc of the Noic is cailed the "Noie Date.” |
understand the !.ender may transfer the Note, Security Ins rument and this Rider. The Lender of anyone who takes the Node,
the Security Jnstrument and this Rider by transfer and who is entidod Lo receive payments under the Noie is cailed the "ok
Holder.”

ADDITION AL COVENANTS. In additon to the cus enants and agreements in the Sccunity Instrument. Bormower and
Lender further cor/cant and agree as follows (despitc anything W the contrary conlained in the Sccurity Instrument of the
Note):
i. CONDITIONAL RIHT TO REFINANCE

At =2 maturily day. of the Note and Security Instrument (the “Maturity Datc™). [ wili be abic o obtain a new loan
Civew Loan™) with a neve Matarity Datec of CECEMEER 1st .20 22 . and with an
interest rete equal to the "Niw Note Rate” dewermined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met/(ty "Conditional Refinaicing Option”). If those conditions are not met, 1 understand that
the Note Holder is under no obligatiAi 10 refinance or mo lify the Natz, or 1o exterud the Matunty Date. and that | wall have
0 repay e Note from my own resourcrs ur {ind a knder willing 10 Jend me the moncy 1 repay the Note.
2. CONDITIONS TO OPTION

If T want tp exercise the Conditionai F.eifnancing Option at maturily, certain condilions must be mict as of the Matrity
Datc. These conditions arce: (1) 1 must still (k2 awner and occupant of the property subject 10 the Security Instrument (the
“Property”); (2) I must be current in my morhl, raymen s and cannot have been more than 30 days iaic on any of the 12
scheduled monthly payments immediately preceing the MMatunty Daie; (3) no lien against the Property {except for taxes
and special assessments not yet duc and pavabic] other it an that of the Secunty Instrument may eust: (4) the New Note
Rate cannot be more than § percentage points abov: the Noic Rate; and (5) 1 must make a writicn requcst o the Note
Holder as provided in Scction 5 below,
3. CALCVLATING THE NEW NOTE RATE

The New Notc Rawc will be a fixed rate of interest &y 1o the Federal Navonal Mortgage Association’s required net
yield for 30-yeas fixed rate mongages subjec 1o 2 60-day ineipory delivery commitmeni. prus onc-half of one percentage
point (0.5%), rounded o the nearcst onc-cighth of one persentige peint (0.125%) (e "New Noie Rate™). The roquured
yicld shall be the applicabic net yield in effect on the daw and m: of day that the Note Holder receives notke of my
clcction o excrcise the Conditional Pefinanczing Opben. If this ronpized net vicld 1s not available, the Note Holder will
determine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nose Raie as calcuiaizd in Scction 3 above is raxt grraler than 5 percentage points above the Note
Rate and all other conditions reguired in Scotion 2 above are satisfied, the 3’6z Holder wiil determine the amount of the
monthly fayment that will be sufficient to regay in (vil (3) he unpaid principel. ilus (b) accrued but unpaid interest. plus (¢
all other sums 1 will owe under the Note and Secunty Instrument on the Matwaty/'Oate (assuming my monthly payenis
ithen are current, as roquired under Scction 2 above), over the term of the Nzw Noi at dne Now Noic Rate in equal monthly
payments. The result of this cakculation will te the amount of my new principal and inciest payment every month untii the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noie Holder will noufy me at least 60 caxcndar days in advance of the Manriy, Dae and advise me of the
principal, acorued but unpaid interest, and all other sums ! wm expociad 16 owe on the Mateiin /o=, The Note Hokder also
will advise me that | may excrcise the Conditional Refinancing Option if the conditions in S5ororn 2 above are met The
Note Holda will provioe my payment record information, topcther with the pame, itk and aldress of the person
representing the Note Holder that 1 must nokify in order 10 exercise the Conditional Refinanciie Option. If T mect the
conditons of Section 2 above, | may exercise the Conditional Refinancing Option by metifying the - /ac Holdor no later
than 45 cilendar days prior 1o the Maturity Traie. The Note Holder will calculaic the fixed New Note Raie based upon the
Federal Nationa! Mortgage Association’s apolicable published required net yicld in effort on the daic and Uumce of day
notification is reccived by the Note Holder and as cakulaied in Section 3 above. T will then have 20 cakndar days W
provide the Note Holder with acceptable proof of my required ownership. occurancy and propenty ben siatus. Belore the

Marrity Date the Note Holder will advise me of the new interest raic (the New Nowe Raie). new montkly payvment amount  ¢n
and a dale, ime and place at which I must appear 0 sign any documents required to compkete the required refinancing. 1 22
undcrstand the Noic Holder will charge r¢ a $250.00 processing foc and the costs associaicd with updating the ude 7T
insurance policy, if any. oy
7.
BY SIGNING BELOW, Borrower ac :pis and agroes o the ermis and covenams containad in this Balleon Rider. f"
> ~ - « = 1°%

ZL__Vx \:-_r::._)—::-L _f{:r..;.g_\zm-_'.- {Szal) th e Tale Y Ve et (Szah)

FRANK GUERCIO -Borrower BXXFRISONCK CHEROE XX -Borrower

SYLVIA GIAMCOMUZZI®GUERCIO
(Scal) (Scah)
-Botrower -Borrowey

{Sign Original Orly}

Foem J105 1230

MULTISTATE BALLOOM RIDER - Smie Family - Fannie Wi e Ualtarm Inswument

€L 372 308 YMP MORT 54 3E FOAUS - (31 11293-2100 - (800)521-7291
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