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MORTGAGE

THIS MORTCGACE (CSecurity Inszrument™) is g ven on NOVEMBER 16 1962

JAMES R. SWEENEY sND RHODA D. SWEENXZY, HUSBAKRD AND WIFE

("Bowrower™). This Security Insirviacnt is given to

FIRST FEDERAL OF ELGIN, ! .S.A.

which is organized and existing under the laws of “UNITED STATES OF AMERICA e
aldress s 28 NORTH GROVE AVENUE, E.GIH, ILLINOIS 60120
{"Lender™). Bomower owes Lendér she principal sum of
ONE HUNDRED EIGHTY ONE THOUSAND .0 00/1130
Dollars (US. $ 181,000.00 2
This debt &= 2 xdcacxd by Borrower's note datzd the sanse daie as this Secusity Instrumer: ("Note™), which provides for monthly
payments, with the full debs, if not paid carlicr, ‘jue and payark on DECEMBER 1 2022 . This Secunty
Instrument securcs 1o Lender: (a} the repayment o the debt evidenced by the Note, with inizrest, and al) renewals, cxtensions and
modifications of the Note: (b) the payment of ali ather sums, witll ir.crest, advancod under paragraph 7 10 protect the secunty of
this Socurity Instrument; and {(c) the performance »f Borrower's coveiants and agreements under this Security Instrument 2nd the
Note. For this purpose, Bormower docs hereby md rigage. grant and cGavey)io Lender the foliowing described property docated in
CCOK

County, Iinvis:
SEEBR ATTACHED LEGAL DESCRIPTION

PIN KNO. 17-10-214-011-3371 VoL 501

-y
X

24008

which hac the address of  s¢5 N. LAKE SHORE DR. #3603, CHICAGO [Strees, City].
iHinois 60611 { Prope 1y Address”);
{Zip Codel

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORMW INSTRUMENT

@D, -SRUIL) (wros)

YMP WOATGAGE FGRRE - (21 2)283-8100 - {BOO;521- 7281
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. TOGETHER WITH af vernents xow or horeafter erected on
fixturcs now or hereafier a pant of the property. All replacernents and additons shall also be covered by this Secunty Instrument
Al of the foregoing is referved o in this Securin’ instrument as the “"Propeny.”

BORROWER COVENANTS that Borrower s lawfully seised of the estaic hereby conveyed and has the nght o morgage.
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Bommower warrants ansd
will defend gencrally B Litle 1o the Property ag: inst all claims and demands, subject 1o any encumbrances of rocond.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform covenants with luniied
variations by jurisdiction to constitute 2 uniform security instrument covering real properiy.

UNTFORM COVENANTS. Borrower and 1 endoy covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall prompdy pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and lawe charges due undes the Note.

2. Funds for Taxes and Insurance. Subject w applicabic faw or w a written waiver by Lender. Bosrower shall pay o
Lender on the day monthly payments are du: under the Note, until the Note is paid in full, a sum ("Funds™) for: (a} yearly tanes
snd asscssments which may 2tain priority over this Security Instrument as a hien on the Property: (b) yearly kaschold pavments
or ground rent; on the Property, if any: () yearly hazard or property insurance premiums: (d) yeariy flood insurance premiums., if
any: (¢) ycarly morigage insurance premiums, if any; and 1f) ary sums payabie by Borrower 0 Lender, in accordance with the
provisions of paragraph 8, in ficu of the piyment of mortgage insurance premiwms. These ilems are called "Escrow fiems.”
Lender may, s any time, collect and hold Furds in an amount ot 0 excedd the maximum amount 2 fender for a federally related
morigage Joan may require for Bormower's tscrow account under the federal Real Estate Seutlement Procedures Act of 1974 2
amended from umrl to time, 12 U.S.C. Sccticn 2601 er seg. ("RESPAT). unlcss another law that applics to the Funds sets a lesser
amount. 1f so, Lendcr may, at any time, ccllert and hold Funds in an amount not 10 exceed the besser amount. Lender may
estimaic the amount of Tunds due on the basis of current data and rcasonable esimaics of capendiwres of future Escrow licms or
otherwise in accordance v/'s’: appiicable law.

The Funds shall be bid ' an institution whase dsposits are insured by a federal agency. instrumeniality. or eatty (including
Lender, if Lender is such an| wilitution) or tn any Foderal Home Loan Bank. Lender shall apply the Funds i pay the Escrow
Items. Lender may not charge B wrower for olding and applying the Funds, annually analyzing the sscrow adcount, of verifying
the Escrow liems, unless Lender yays Borrowver interest on the Funds and applicable faw permits Lender 10 make such a charge.
However, Lendcr may require Bomower o jay a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this kan, urses: anpliczble law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shali ne. o¢ required 1o pay Borrower any interest of camings on the Furkds. Bomower and
Lender may agroc in wridiag, however, that inwiess shall be paid on the Funds. Lender skall give to Borrower, without charge, an
annual accounting of the Funds, showing cr:dits and debits to the Funds and the purpose for which cach debit 1o the Funds was
madc. The Funds are pladged as additional security for all sums secured by this Sccurity Instrument

If the Funds held by Lender exceed the :mounts pemiived fo be held by applicable law, Lender shall acceunt 10 Bomower for
the excess Furnds in accordance with the rog iirements i ~nnlicable faw. If the amount of the Funds beld by Lender ot any Uume is
not sufficicnt 1o pav e Escrow liems when due, Lender niay se.notify Bomower an wniting, and., i such case Borrower shall pay
w Lender the amount necessary o make up the deficicncy. Bo tower shall make up the defkiency in no morc than twelve
monthly payments, at Lender’s sole discretio .

Upon payment in full of ali sums securiad by this Secarity Justrarent, Lender shal! prompdy refund to Borrower any Funds
heid by Lender. H, under paragraph 21, Lend:r shall al.eine or selt the Property, Lender, prior o Lthe acquisition or sale of the
Property, shall apply any Funds held by Linkr al the time of acquicino o sale as a credit against the sumns sccured by this
Secunity Instrument.

3. Application of Paymentis. Uniess : pplicable Low proviges otherais -atl payments reecived by Lender under paragraphs
1 and 2 shall be applicd: first, 1o any prepayiisent charges due under the Note; Jocond, 10 amounts payable under paragraph 2:
third, to interest due; fourth, to principal due aid last. o any laie charges due undor the lSote.

4. Charges; Liens. Borrower shall pay ¥l laxcs, assessments, charges, fincs wri impositions attributable 12 the Propeny
which may aimin priodity cver this Sccurity Instrument, and leaschold payments of gnxaux? ronts, if any. Borrower shall pay these
obligations in the mannes provided in paragraph 2, orf if pot pasd in that manner, Bormower <hall pay them on umce direcily to the
person owed payment. Borrower shall prompdy furnish 10 Lender all notices of amounts 1o he paid under this paragraph. If
Borrower makes these. payments dirccdy, Boir swer shall promptly fumish 10 Lender roczipts evio sicing the paymenis.

Borrower shall promptly discharge any b:n which has priority over this Sccurity Instrumen: waess Bormower: (a) agraes in
writing w0 the payinent of the obligaton socurzd by the licn in a manner acceprable to Lender: {b) —onr 92« in good {aith the lien
by, or defend; against enforcement of the ien in, kgal proceedings which in the Lendear’s opinwen ¢ ocrale o prevent the
entorcement of the lien; or (c) secures from 1he holder of the Lien an agroement satisfactory o Lender cutordinating the licn w
this Security Instrument. If Lender detcomines that any pant ¢ f the Property is subject 0 a lien which may atain oriority oves this
Security Instrument, Lender may give Bomow er a notice ideifying the lien. Borrower shall satisfy the lien €1 13.c¢ one of mon

of the actions sct forth above ~ithin 10 days o the giving of 1.otice.
Form 3014 9.50
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5. Harzard or Property Insurance.
insured against Joss by fire, hazards incluGed wihin the term “extendod coverage™ and any other hazards, including floods or
fooding. for which §ender requires insurance. This insurancs shall be inaintained in the araounts and for the penods that Lender
roquires. The msurance carier providing the insurance shall be chesen by Borrower subject o Lender’s approval which shail not
be unrezsonably withheld. If Borrower fails (o mainain coverags desciibed above, Lender may, al Lendesr’s option, obtain
coverage o proiect Lender’s rights in the Propeny in accordance with paragraph 7.

All insurance policaes and rencwals shall be scceptable o Lender and shall include a standard mortzage clause. Lender shall
flve the right 0 hold the policies and renewals. If Lender roquires, Borrewer shall prompuly give to Lender all roceipts of paid
premiums and rencwal notices. In the event of los;, Borrower shall give promp notice & the insurance carrier and Lendes. Lender
may make proof of koss if not made prompily by E.orrower.

Unless Lender and Borrower otherwise agree in writing, insurance procaods shall be applicd 1o restoration ot repair of the
Property damaged, if ™2 restoration of repair is sconomically feasiblc and Lender's security is not bessened. If the restoration of
repair is < cconomically feasible or Lender’s securnity would be lessenced. the insurance proceeds shali be applied W the sums
secured by this Socurity [nstrument. whether or rot then due, with any excess paid w0 Bormower. If Borrower abandons the
Propenty, or docs not answer within 30 days & notice from Lender that the insurance carrier has offered 10 seuke a claim. then
Lender may cotlect the insurance proceeds. Leaider may use the proceads 10 repair or resore the Property Of © pay sums socurcd
by this Sccurity Instrument, whether or not ther due. The 30-day period will begin whes: the notice is given.

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds o principal shall not exiend of postponc
the due date of the monthly paymests referred i in paragraphs } and 2 or change the amount of the payments. Uf under paragraph
21 the Property i augaired by icnder, Borrower's night to any insurance policies am! proceeds resuling from damage o the
Property prior 10 the soquisition shall pass 0 _ender i the extent of the sums secured by thas Security [nstrumend immediatcly
prior to the acquisition

6. Occupancy. Pr=:r atioti, Maintenanc s and Protection of the Property; Borrower's Loan Application; {easeboids.
Borrower shall occupy, Sst2/dish, and use the “roperty as Bomower's principal residence within sixty days after the exccution of
this Socurity Instrument and siv il costinue W Gocupy the Property as Bormower's principal residence for at beast one year after e
date of occupancy, unless Lerder otherwise agrees in writing, which consent shall not be unrcasonabiy withheld, or unkss
exICOUAting circumsiances exist w0 h are beycnd Borrower's control. Borrower shall not deszroy, damage or impair the Property,
allow the Property 0 deterionate,/'or commit waste on the Property. Borrower shall be in defaull if any forfeiture action of
proceeding, whether civil or criminal, is bigni. that in Lender's good faith jadgment could result in forfeitire of the Propeaty or
otherwise materially impair the licn creaws” b~ this Security Instrumeni or Lender's security interest. Borrower may curc siuch a
default and reinstate, as provided in paragrari: i3, by causing the actior or proceeding to be dismissed with a ruling that, in
Lender's good faith determination. preciudes | orfeiture of the Borrower's interest in the Proparty o other malerial impairment of
the licw created by this Sccurity Instrument or Livide s security inicrest. Borrower shall also be in default if Bormower. dunng the
Joan apphicaticn process, gave materially false o macwrats information or statements W Lender (or faiied o prwvide Lender with
any material informaticn) in conncction with “he W evidenced by the Note, including, but not limiied 10, reprosenialions
concerning Bormmower's sucupancy of the Profery as a principal residence. If this Security Instrument is on a kasehold. Bormower
shall comply with all the provisions of the lease [f Borrowe acquires foe titke  the Property, the beaschold and the foc title shall
not merge uniess Lender agroes o the merger in ATIInE.

7. Protection of Lender’s Righis in the Pruperty. If Bormyw .z fails 10 perform the covenants and agrocments coalained in
this Sccurity {nsurument, or there is 2 legal preceeding that may Gigrificantly affect Lender's rights in the Propenty (sixch as a
proceeding in bankruptcv probate, for condemn ion or forfeiture of ¥ enforce laws or regulations). then Lender may do and pay
for whatever i ..xessary o protect the valu- cf the Property and Lende:'s nights in the Property. Lender’s actions may inchods
paying any sums securcd by a lien which ha: poonty over this Securifs~instrument. appearing in cout, paying rcascnabke
atiorneys’ foes and cntering on the Property 1o make repairs. Although Lender/may take action under this paragraph 7. Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiciz! debt of Borrowser socured by this Security
Instrument. Unless Bormower and Lender agro: to other terms of payment, these amiaats, shall bear intcrest from the daie of
disbursement at the Note rate and shall be payvab <, with intorest, upon notice from Lender o/ Bonower requesting payment.

8. Mortgages insurance. If Lender required mongage snsurance as a conditdon of maxing. the Joan securad by this Sccuney
fnstrument, Bormower shall pay the premioms required to maintain the morigage insurance i effect. If. for any rcaseca. the
morigage rsurance coverage required by Lencer iapses or ceases o be in effecl. Bormower shall jay tic premiums required 5o
obtain coverage substanually equivalent to the mortgage insurance previously in effect, at a cost subitanuaily equivalent 1o the
cost 1o Borrower of the mcngage insurance §eeviously in effect, from an aliernaie mwigage insur soproved by Lender. If
substantially equivalent mciigage insurance corerage is nos available, Borrower shall pay 1o Lender cach/month a sum cqual
one-twelfth of the yearly mongage insurance p-anium being paic. by Bormower when the insurance coverige lapsed or ccased 0
be in effect. Lender will accept, use and retain these payments as 4 Joss reserve in licu of mortgage insvcone. Loss reserve

Form 3014 990

@)Q»GR(!L) (8105} Sokiaie:




UNOFFICIAL COPY




s AN D NG AL COPX o

that Lender roguires) provided by an insurer aproved by Lender again becomes availabie and is obuained. Borrower shall pay the
premivms required o maintain merizage insirnce in effect, of W provide a knss reserve, unti} the roquirement for mortgage
msurance cnds m accocdance with any writlen ag recmnent between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entrizs upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or pricr 1o an iR spxcuon specifying reasoaable cause for the mspecton.

10. Condemnation. The proceeds of a6y awaid of claim for damages, diroct or conssquential, in connection with any
condemnabion or other taking of any pan of thy: Property, or for conveyance in icu of condemnation, arc hereby assignad and
shall be paid w Lender.

In the event of a total aking of the Propert s, the proceeds shall be applied w the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a parval Gking of the Property in which the far market
valye of the Propery immediately before the tacing is equal w or greater than the amount of the sums serured by this Sccunity
Instrument immediaicly before the taking. unkss Borrower and Lender otherwisc agree in wTiting, the sums socured by this
Sccurity Instrument shall be reduced by the amcunt of the prixecds multiplied by the following fraction: (3) U tofal amournt of
the sums secured immediately befoce the takin 2, divided by (b) the fair market value of the Propeny immediaiely before the
aking. Any baiance shall be paid io Borrower. I the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is kst than the amount of the sums securcd imunediately before the taking, unkess
Bomrower and Lender otherwise agree in writing or unless applicable law otharwise provides. the proceeds shall be applicd w the
sums securcd by tis Security Instrument whethe - or not the sums are then duc

If the Proper'y iy abandoned by Borrower, or if, afier notice by Lender 1o Bormower that the condemnor offers 10 make an
awand or sctile a clar for damages, Borrower § uls to respork! w0 Lender within 30 days aficr the daic the notice is given, Lender
is authorized 10 coBacrand apply the proceeds, M ils opuion, cither W restoration o repair of the Property or to the sums secured
by this Security Instnanelt whether or not then o,

Uniess Lender and Fomrawer otherwise agre: in waang. any apphcation of proceeds 1o principal shall not extend or pastponc
the due date of the monthly [a;7aents refesred (o in paragraphs | and 2 or change the amount of such paymwnts.

11. Borrower Not Helease’i; ¥aorbearance By Lender Not a Waiver. Extension of he time for payment or modification
of amontization of the sums secu'ed by this Socarity Instrumeat grantzd by Lender to any successor in interest of Bomower shall
not operaic o release the liability. 4 the original Borrower or Boarrower's succesyors in interest. Lender shall not be required 1o
sommence provesdings against any Suc 2510 in interest or refise 10 extend time for ayment or otherwise modify amortization of
the tums sccured by ihis Security Instnae it by reason of any demand made by th: eniginal Borrower or BOIrower's successors
in interest. Any forbearance by Lender in exerlinng any right or remedy shall not bhe a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint : rd S everal Liability; Co-signers. The covenanls and agreements of this
Security {nsuvument shall bind and benefit the sucresyors and assigns of Lender and Bormower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agre:menic <aall be joint and several Any Borrower who co-signs this Sccurity
Instrum=nt but docs not eaccuie the Note: (3) is co-sighing this Sccurity instrumsnt only 0 mortgage, grant anc convey that
Borrower's interest in the Propeny under the urms of this 5:cu-ity Inszrument; (b) is not personally obligated 0 pay the sums
secured by this Secunty Instrument: ad (c) a2grxcs that Leno= 22 any ether Bom ywer may agree to cxtend, modify, forbear or
make any accommodations with regarc o the ter ns of this Secanty ipstrument or Ux Note without thal Bormower's consent.

13. Loan Ch2rges.  [f the loan recured by this Security Instwsrirt is subject 0 a law which sets maxirnum kean charges,
and that law is finally interpresed so i} at the interest or other loan charges cnllecied or 10 be collected in connection with the Joan
exceed the permitied limits, then: (a) <ry such Ixan charge shall be reduc.d by the amount necessary 1o reduce the charge to the
permitied Vs and (b) any sums alrezdy collectxd from Bormiawer which ex'~caded permitied limits will be refunded 10 Bormmower.
Lender may choose to make this refand by rneducing the principal owed undar e Now or by making a direct payment 1o
Bommower. If a refund reduces princijal, the reduction will e treated as a paiuai prepayment without any prepaymen: charge

I4. Notices.  Any aotice 0 Borre wer provided for in this Secunity Instrument shall b= given by delivening it or by mailing u
by first class mail unless applicable e w requires use of anott er method. The notice shall Y directad o the Property Address or
any other address Borroover designate s by notice te Lender. Any notice 10 Lender shall ti: given by first class mail 1o Lendet’s
addrzss stated herein or any other ad Iress Lender designates by notice w0 Bommower. Any wo'ke provided for in this Securnity
Instryment shall be deemed o have bern givea W Borrower or Lender wixn given as provided in thic poragraph.

15. Governing Law; Severability. This Security iInstriment shall be governed by federal Jaw and the law of U
prisdicuon in which the Property is ocaed. In the evert that any provision or clause of this Secun’y Tastrument or the Noie
coaflic:s with applicable law, such conflict shall not affect otier provisions of ihis Security Instrument Or ine Note which can be
given effect without the contlicting provision. To this end the provisions of this Secunty Instrument and the Mot are declared to
be severable,

Form 3014 990
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17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pant of the Property ¢r any inicrest in it is
soid or wransferred (or if 2 beneficial interest in Borrower is sokd or transfemed and Bormower is not a2 natural parson) without
Lender's prics wrinen consent. Lender may. at its option, roqu re snmediaie payment in (ull of ail suuns secured by this Sacumty
Instrument. However, ihis option shall not be exercised by Lander if exercise is prohibited by federal law @s of the date of this
Security Instrument.

If Lender exercises this opton, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not kess
than 30 days fromn the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunity
Instrument. If Borrower fails 1o pay these sums poor to the exjrération of this period, Lender may invoke any remodics permilied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate. If Bemower mect. <ertain condibons. Bormowser shall have the right o have
enforcement of this Sccurity Instumen: discontinued at any time priot io the carlicr of: (a) 5 days {or sixh other penad as
appbicable law may spcify for reinstalement) before sake of tha Property pursuanl to any power of sake contained tn this Secuniy
Instrumnent: or (b) entry of a judgment enforcing this Sccurity 1 isuumeni. Those conditons are that Borrower: (a) pays Lender ail
sums which then would be doe under this Secunty Instrument and the Note as if no acceleration had occurted: (B) cures any
gd=fault of any other covenants of agroements: (¢ nays all expenses incurred in enforring this Sccunily Instrument. including. but
not limited to, reasonable aitorneys” foes; and (@) takes such actioe as Lendor may reasonably toquire 1 assure thal the lien of this
Security Instrument, Lender’s rights in the Properiy and Bomower's obligabon 1o pay the sums sccurcd by this Socunty
Insrument shall comtinue unchanged. Upon reinsmicment by Bomrower, this Secunty Instrument and the obligations securced
bereby shall remain fully effective as if no acoeleration had occurred. However, this right w rcinstaie shall not apply in the case of
acceleration under paragraph 17.

19. Salke of Note; Change of Loan Servicer. The Notw oc a parual inkrest in the Nole {(wgcther with this Socunity
Instrument) may be 7oki one or more times withaut pPrior notie 10 Borrower. A sale may resuit in 2 change in the enlty (kpown
as the "Loan Servrir™) that collects monthly payments due under the Note and this Securnity Instrument. There also may he one of
more changes of the Loan Servicer unrelated to a sale of the Noie. If there is a change of the Loan Servicer, Barrower will be
given written notice of th= change in accordance with persgraph 13 above and applicabic law. The notice will state the name and
adudress of the new Loxn Servicer and the addrsss 1w which pavments should be made. The nouce will also contain any oiher
informaton required by agsaCble law.

20. Hazardous Subsiar-e-. Borrower shall pot cause or pormit the peesence, use, disposal, storage, or rekase of any
Hazardous Substances on or in ¢ Property. Borrower shall not do, nor allcw anyone else o do, anything affectng the Propeanty
that is in violation of any Envinvimetal Law. The jrecediog “wo sentences shall not apply (o the presence. use, oF sioragc on the
Property of snall quantities of Hzardous Substances whiat an: generally rocognized 10 he appropriaie 1o normal residential uses
am] 10 maintcnance of the Property.

Bommower shall promptly give Lender wrinen potce of any investigavton. claim, demand, tawsuil or other actbon hy any
govemmental or regulalory agercy or pivz.e qeny involving the Properiy and any Hazardous Substance or Enviroamental Law
of which Bormower nas acmal knowledze. If Batower keamts, or is potified by any govommental or regulatory authority, that any
removal or other remediation of any Hazardou: Substance af ‘ecting the Property is necessary, Borrower shall prompiy take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Cvlstances™ we (bose substances defired as loxic 0 hazanious subsiances by
Environmental Law and the following substances pasoline: kerosenc, other flunmabic o toxk peiroleum prodocts, XK
pesticides and herbicides, volatike solvents, maicrials Coriainitg asbestos or formaldchyde, and radioactive maicnals. As used in
this paragraph 20, “Environmental Law™ means federai i< and laws of the jurisdiction where the Property is Jocated that relae
10 bealth, safety or environmentil protection.

NON-UNIFORM COVENANTS. Borruwer and Lender finther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t¢: BOrrrawer prior to acceleration following Borrower's breach of
any covenan! or agreement in this Security instrument (bu? met prior to accelerstion under paragraph 17 unless
appbicable kaw provides otherwise). The notice shail specifr: (3) tie 4efault; (b) the action required to cure the default: (A
2 date, not less than 30 days from the date “he notice is given to Bo/rower, by which the default must be cured; and (d)
thzt failure to cure the default on or before the date specified in the policr-may result in scceleration of the sums secured
by this Security lastrument. foreclosure by judicial proceeding and sase of %o Property. The notice shall further inform
Borrower of the right to reinstate after acceb:ration and the right 10 assert in the foreckisure proceeding the non-existence
of a default or any other defense of Borrowtr to acceleration and foreclosure. Vi the default is not cured on or before the
date specified in ibe notice. Lender, at its ¢piion, may requirs immediate paymeat in full of all sums secured by this
Security Jostrumea: without further demand and may fcreclose this Security Instrament by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in‘tlis paragraph 21, including, but not
limited to, reasonadle attorneys’ fees and costs of title evidence.

22, Refease. Upon payment of ail surs securcd by ths Secunity Instrument. Lenader shail redz2se this Socurily Instrument
withoat charge 10 Berrower. Borrower shall pay any recordation costs.

23. Waiver of Homestrad. Borrower waives all right of homesicad ~xempbion in the Property.
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24. Ruders to this Security Instrument. If one or more nders ac exccuted by Bormower and recorded together with this
4 Security instrument. the covenants and agroements ol cach such rder shall be incorporated inwo and shali amend and supplement

the covenants and . gr ements of this Security Instrum it as if the rider(s) were a part of this Secunty Instrument.
[{Check applicable box/ =)}

{1 Adjustable ‘?a.: Rider % Condominium Rider (3 14 Famity Rider

{_I Gracuasied Pz2;ric:t Rider Flanred Unit Developoaent Rider [__] Biweckly Payment Rider
[] nallaon Rider %imlmmmmtkida [} second Home Rider
] v.A. Rider (xher(s;} {spocify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower acor s and & 1oes o the werms and covenants contgined wn this Sccunt: Instrument and in
any nider(s) exccuted by Bormower and recorde’s wath it

Witesses: ’%T{

el @ it 1Szal)

/} / JAMES R SWEENEY ~

- w;/A/Q~ 5 zfi
" "PHODA D SWEEKEY ‘Boeromer
——AScal 2, (Scal)
-Bormwer ~Borromct
STATE OF ILLINOIS, Cocle  “ounty ss:
I, 4 VT U“&"’}_‘]"“‘;\ . a Notary Public in and fir said county and state do hereby cortify that

TJamee  R- ch(nh’ 1 Kkeda D. Scrney

. personally known 10 me 10 be the same person(s) whose rame(s)
subscribed 10 Lx (Onegoing instrument, appearcd befcse me this dav in person, and acknowled e 1 that 7T he

signed aad delivered the said instrument as  Tha - free and voluntory act, for the uses and puriosos j forth.

Given under my hand and official seal, this /47 day of T IPF

% /Uv\/
My Comunission Expizes: (fﬁ%%‘ .
{-r0-7¢ Nty P
This instument was preparcd by:

Q-cﬂ(llg 308 Pagusols

S A Al naFRTRI0NL 990
4 QFSICIAL SEAL »
4 ROBERT F. MARTWICK, IR ¥
€ NOTAYY PUSLIC STATT OF HLINGIS @

Wy Comm s o Sancces Ap 10, 107G
vvvvvvvvvvvvv}
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LN # 208290-7

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of NGVEMBER ' 1992
and is incorporaied into and shall be decmed to ancnd and supplement the Morigage, Deed of Trust or Secunty
Deed (the “Securtty Instrument”) of the same date priven by the undersigned (the “Borrower™) o secure Bormwer's
Noig to

TIRST FEDERAL OF ELGIN, F.S.A.,

{the "Lender™)
of the sane dale and coverning the Property descriteal in the Sccurity Enstrument and locaied al:

505 H. LaAXE SHORE LR. #3603, CHICZAGO , IL 60611

[Propesty Address]
The Property inclge. & unit in, together with 2n odivided interest in the common elements «f. a condeminium
project known as:
LAKE ‘PJINT TOWER CONDOSINIUM ASSOCIATICN
[Name of Condeaminiom Project)

(the "Condominium Project™. (£, owners assoc:ation or other entity which acts for the Cos dominium Propxt
(the "Owners Association™) holds ti'z i proper:: for the benefit or usc of its members or sharcholders, the
Property also includes Bommower's dterest in the Owners Assoviation and the uses, proceecs and benedits of
Borrower's inlerest.

CONDOMINIUM COVENANTS. In 244201 w0 the covenants and agrecments made in the Secunty
Instrument, Borrower and Lender further covenart and agree as follows:

A. Condominium Oblivations. sormower shill perform  all of Bomower's obligaions under the
Condominium Projact’s Constituenit Documents. The “Cinvtituent Documents™ ase the: (i) Decla: ation ¢r any other
documen: which creales ihe Condominiurn Project: i) by-“aws; (iii) code of regulations; and (i* ) other equivakent
documents. Borrower shall promptiy pay, when duc, all dues .m0 assessments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Associaticn maintsins, with a generzlly exepied insurance
camier, 4 “master” or “blanket” policy on the ConJominium Projpect ‘whica is satisfactory 1o Lender and which
provides msurance coverage in the amounts, for the poauxds, and against b2 Farards Lender requ:res, inciuding fue
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the nasutly paymeni o Lender of the
vearly premiium instaliments for hazand insurance o6 the Propesty: and

{u) Bormower's pbiization under Unifonn Covenant 5 w maintain hazard irsurance coverage on the
Property is deemad satisfied o the ¢xlent that the required coverage is provided by the Owaers A aociation palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard inserance coveragr.

in the event of a distribution of hazard insuranc: proceeds in hieu of restoration or repair fobowing a tass o the
Propenty, whether 0 the unit or (0 conmon clements, ny proceods payable 10 Borrower are hereh|r 2rsigned and
shall be paid to Lender for application to the sums socured by the Secunity Instrument, with any excess paid
Bormowsr.

C. Public Liability Insurance.  Borrower sheill take such actions as may be reasonable 10 irsure that the
Oxmers Association maintains a pubidc Lability inwarance policy accepiabic in fortn, amount, and exieni of
coverage o Lender,

D. Condemnation. Th: procoeds of any awzrd or claim for damages, direct or consequential, pavabic 10
Bocrower in connection with any cond:mnation or (ther taking of all or any part of the Propenty, whether of the

MULTISTATE 2ONDOMINIUM RIDER - Singie Family - Fannie MasFreddie Mac UNIFORM INSTRUMENT
Fageta2 Form 3140 990
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unit ur of the common clements, o¢ for sy conveyance in ben of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall e applied by Lender o the sums secured by the Secunity Insirument as
providia in Uniform Covenant 10,

E. Lendes's Prior Comsent.  Bomower shall nol, except afier notice o Lender and with Lender's prioe
written consent, either partition or sabd vide the Propesty of coasent (o:

(i} the abardonmen: or L:mination of the Condommium Project, except for abandonment or
wrmination required by law in the case of substantial destruction by firc or other casualty or in the case of a taking
by condemnation of emifcn: domain;

(if) any amendment to any 1wovision of the Constituent Documents if the provision is for the express
benefit of Lender,

50 e=sination of professional management and assumption of self-management of he Owners
Association; 24

(") apy action which wodd have the effect of readering the public Lability msurance coverage
maintained by ths Oniners Association uiaccepiabic to [ender.

F. Remedies. If Borower does not pay condominium dues and assessments when duc, then Lerder may pay
them. Any amounts disoursed by Lender ender Giis paragraph F shall become additional debt o Bomower secusod
by the Security Instrument. Lnless Borrawer and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disburiement a; the Note rate and thall be payable, with wierest, upon notice from Lender

to Borrower requesting paynsent.
BY SIGNING BELOW, Bomower acoijyrs ad agrees 1o the ierms and provisions contained in this Condominium

Rider,
{Scal)

/‘j"?m ?gW?

RHODA D SWEENEY

Page2ot2 Form 3140 9/90
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Legal Deccription
L-711504-C7

Parcel 1:

Unit 3603, ir Lake Point Tower Condominium, as delineated on a survey of the
following deszribed real estate:

A part of Lot 7-Ja Chicago ftock and Canal Company's Peshtigo Dock Addition
in Section 10, Wcwnaship 39 torth, Ringe 14 East of the Third Principal
Meridian, which survaey is attached is Exhibit A to the Declaration of
Condominium recorded as Document No. 88309162, together with its undivided
percentage interest ia the commor: elements, in Cecok County, Illinois.

Darcel 2:

Easements for the benefit of Farcel 1 for the purposes of Structural
support, ingress and egress, and atility services as set forth in the
Declaration of Covenants, Conditions, Restrictions and Easements made by
American National Bank and Trust Cortpany of Chicago, as Trustee under Trust
Agreement dated January 7, 1988 and koown as Trust Number 1043-93-C9, dated
July 13, 1988 and recorded July 14, 198¢ 3s Document 88306160.




