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COLLATIRAL ASSIGNMENT OF LEASE

)
Y !
KNOW ALL MEN BY THESE PRESENTS: /’ n/
FOR VALUE RECEIVED, the undersigned, Jubilee Entervrise, Irc. d/b/a Popeyels /

. (whether one or more hereinafier referred to
as the “Assignor” andfor "Debtor™), does hercby sell, assign, transfer. and set over unto the FOSTER
BANK. an Illinois Banking Corporation, 5225 North Kedzie Avenue. Chicago, iilinois 60625, its
SuCCessGrs ans assigas, (heremafter refirred 1o as the “Assignec” and'or "creditor”), all right, titic and
interest of Assigrui in and (o that cerain Lease dated March 3, 1992

, 199__ {the ".case’) with

(whether one or more hereinafter the "Lesser”)
with respect to the preinires located a@ 247 g Sibley Bivd., Harvey IL 60426

(the "Premises”), more panticrisrly described on Exhidbit "A” attached hereto and made a3 part hereof.
pursuznt 10 that Note of even daie he-ewith (the “Note®) made by Assigner 10 Assignee, as collateral
securily to and for (a) th¢ payment.0l 311 obiigations of Debtor 1o the Fosier Bank. and (b) the
performance of all of the terms and crcditions of any security documents until said debt and

indebtedness shail be paid in full.

Assignor represents that Assi:nor has go2d right and authority (0 make this Assignment, that

Assignor has not heretofore assigned, p.edged o1 othorvise disposed of ¢r encumbered the Lease. and
that Assignor hias not performed any 2¢1s or executed any other instruments which might preveat
Assignee {rom operating under any o the terms and copsiitions of this Assignment.

Assignor agress to observe, perform and discharge. dvly “nd punctuaily, all and singular. the
terms and coaditions of the security doruments and the 1erms and.conditions of the Lease in all

material respects.
Assignor also agrees:

2 not to execute any oth:r assignments of the Lease or any interesi therein.
b. if 50 requesied by Assignee, 10 enforoe the Lease and all rights ard remedics availadle
10 Assignor against the Lessor under tie Leas2 in case of 2 material default under tie Lease by said

Lessor; pravided, howevzr. that Assignor shall be entitled to enforce its rights and remiedics-against ey
Lessor in a reasonable manner as detemined in the exercise of its business judgment: >,
c 10 give Assignec prom ¢ notice of any defauit by Assignor or Lessor under the Lease; '..?;'
d. 10 give Assignee copie, of any default nrotices (i) received by Assignot {rom Lessor or \er
1ii) delivered by Assignor to Lesson £
e notwithstanding any anendment, modification or other change of the twerms and v
conditions of the Lease or the security docurtents or any extension of time for pavment thereunder or ;‘:

any release of part or paits of the Premuses. the Lease hereby assigned shall continue as additional
collateral securily in accordance with the terms and conditions of this insirument.

Each of the following shall coastitute an Event of Defsult urder this Collateral Assignment of
Lease:

a. If an Event of Defaul: as defined in the Lease shall occur thercunder, or if an Event of
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Default shall be deciared or ocvur under and as defiied in any of the terms and provisions of any
document or instrument (other than this Collateral Assignment of Lease) securing the indebiedness
secured hereby.

b If default shall be made in the due and punctual performance of any other term,
covenant, provision, agreement. conditior or obligation nercin contained which i$ not covered by the
Lease or any “4ccument or instrument (ocher than this Coilateral Assignment of Lease) securing the
indebiedness secured hereby, and (i) with respect to 3 monetary defauls, the failure to cure such default
within five {5) days after service of notice thereof, and (ii} with respect 1o such non-moneiary defaull
within thirty (30) days after service of nctice thereof; or. if such non-more:ary default i$ not reasonably
susceptibie of cyre within said thirty {3J) days, the fatlure 10 commence curing said default within said
thirty (30) days, ot faifure to proceed wity such cure thereafter in a reasonadly diligent manaer.

Lessor oovenants and agrees 1o povide Assignee copies of ail default notices delivered by Lesser
t3 Assigrior. Inin= event Assignor fails 10 ure any default within the applicable novice and grace
periods, Lessor agrecs 1o aflford Assignee 1 commensuraie amount of time 10 cure the default. In the
eveat Assignee elecs 14 cure same, the Liase shalt be decmed o conrinue in full forve and cffect.

It is undersiood and azreed :har sssignor shail be entitled to the rights, benefits and avails of
the Lease vnless and until *iccuon by Assignee after zn Event of Default shail hxve occurred hereunder,
In sucn event and election, Assigact: shell be entitied ‘erthwith without any notice whatsoever 10
Assignor to take control of the Lerse and 2l! rights, b:nefits and avails accruing thercunder aed ta do
all acts and things which Assignor cou'd ¢ under or pursuant 19 the Lease. all in the sole judgment
and discretion of Assignee and to exercise apy other remedy available to it a1 law or in equitv. Withow
limiting the foregoing. mpun such event and Ziestion, Assignee shail be entitled 0 (a) noufy the Lessor
of such Event of Defavit and this Assignmeat, (55 enforce the obligations of Lessor, and (¢} in general
perform all acts under the [ease, as Assignee in its discretion may determine advisable. [n the event of
such Event of Default, Assiynor agrees 10 2ndorse uad deliver lo Assignee ail then existing agreements
covering the Premises or anv part thereol.  Without lictiung the previsions of the immediaiely preceding
sertence, and whether or not Assignor endarses and/or detivess said Lease 10 Assignee as aforesaid, this
Assignment shail be deemed 10 be 2n assignment of the Leass 10 Assignee upon such event and
eleclion.

[1 is further understood that this Assignment shall not opersts to place responsibility upon
Assigree for the performanc: of any of the terms and vonditions of the L21se assigned hercunder, of for
any other performance with respect 10 the Premises exceps and until Assignee exercises its rights under

this Assignment.

The accepiance of this Assignment and the reccipt of the rights, deaefits any aviils of the Lease
hereby assigned upon the events referred 10 above shall be without prejudice to and shia'i »ot constitute
a waiver on the part of Assignee of any of the Assignee™s rights or remedics under the torris.and
conditions of the security documents or the Nole.

The security of this Assignment s aed shalf be 2rimary and on a parity with the Premises aad
no; secondary.

Tn the exercise of the powers herein granted Astignee. no lability shall be asseried or enforced
acainst Assignee, all such liability being hereby expressly waived and released by Assignos.  Assignee
shall not te obtigated to perform or discharge ary obligntion, Juty or liadidity vader the Lease or under
cr by reason of this Assignment, and Assignor shall and <ues hereby agree to protect. defend and
indemaify Assignee for and to held it harmless of and {rom any and all lability, loss or damage which it
may or might incur under the Lease or under or by reason of this Assignment and of and from any and
all claims and demands whatsoever which may be asserie] against it by reason of any alleged obligations
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or underiakings on its part to pesform or discharge any of the terms, covenznis or agreements contained
in the Lease with respect 10 such liabiiity, loss, damage, claim or demaad arising out of events occurring
prior 10 the cacrcise by Aszignee of its rights under this Assignment.

Should Assignee incur any suca liability, loss or damage under the Lease or under or by reason
of this Assignmeat, or in the defense ¢f any such claims or demands, the amount thereof. including
costs, expenses and reasonable attorneys’ fees, shall be secured hereby, and Assignor shall reimburse
Assignee therefor immediately upon demand.

This Assignment is intended to be sugplementary 10 and not in substitution for or in derogation
of any assignment of ihe Lease 1o xure said debt and indebledness contained in any of the security
documents and. Lhe Note.

Assigno: shali upon demand, ececute and deliver to Assignee such further documents and do
and perform suck o:b=r acts and thizgs as Assignes may desm necessary Or 3ppropriaie io make
ffective this Assigumear 2nd the agr:emnents and obligations of Assignor under this Assignment and to
more effectively vest in aud secure to /ssignee the Lease and the rights, beaefits and avails therefrom.

IN WITNESS WHEFP.ZOF, the inder signed have executed this instrument this
SE€l dayof _Noageriber— . 192

ASSIGNEE ASSIGNOR '
Jubilee Enterprise, Inc. d/b/a Popeye's

Foster
1/// [ 'Z Vﬁ"“\»\f.:mwf

S Kim, Assistant Vice Fresident Z;l@.r Kassan

CONSENT TO ASSIGNMTNT

The undersigned. being the Lestor in the [4ase described iriiie foregoing Collaterai Assignmert
of Lease of ever date herewith by and tetween Jubilee Enterprisz, Inc. d/b/a Popeve's

. as Assignor and the Fosier Baik, as Assignee, does hereby corcent (o the exesution of the
document by Assignor and the undersigned agrees to be bound by all of the rcrns and provisions set
forth thercin.

Lessor
e hassan :
x %-- E L '\/ L,‘JMS s’ 1;_
Nizar Kassan _— Admas-Kasere E
(P
STATE OF ILLINOIS ) o
) SS. v
COUNTY OF ) -

I the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that

personally known 10 me 1> be the same person_~_ < whose name _« _ subscribed to the foregoing
instrument, uppeared before me this day ir persen, and acknowledged that ___ he_*1Zsigned, sesled
1nd delivered the said instrument as __2:¢ free and voluntary 2ct, for the uses and purposes
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therein set forth
Given under my hand and official seal, this _72X%™  dav of J(/ A

SEAL
IraI-as= 521 i
Rty Poblie S ':r."'“cu

Vel it Trntoag 511756

A A A AR ARAAS At
STATE OFILLINOIS = ) ‘
) SS. |
COUNTY OF ) |

1. the undessigner, 2 Notary Public, in and for said Couaty, in the Siaie aforesaid, DO HEREBY

CERTIFY that

personally known 10 me 10 o¢ the samu: person___ whose name subscrited to the foregoing
instrumeat, appeared before me thisGav in person, and acknowledged that ____ he signed, sealed
and delivered the said mstrument 45 o= free and voluniary act. for the uses and purposes

therein set forth.
Given under my hand and officiaj s=ab, riis _2 7 day of g_‘%. € /4——_. PR
~— -_.\\ ! /
> - C-.: el >
Nl
SEAL My Commission Txpices:

STATE OF ILLINOIS ) CCE AL
COUNTY OF ) Il ST
LY -\":f'y m ”""d;
I, the undersigned. a Notary Public, in and for said Coummyr] . DO HEREBY
CERTIFY that - .
®°" personafly known 10 me 10 te the AV @ d™ Wt @ pregident of the Foster Bauk 2:¢ Miinois "":
Banking Corporationa and ,’L;
personally known (0 m= 10 te the Secretary, of said corporation. perszudlly r~
known 10 me to be the same persons whose names are subscribed 1o the foregoing insirumen:: appeared -~
before me this day in person, and severally acknowledged thai they signed. sealed and delivered the said ‘.'.'
instrument as President and Secretary of said corpoidtion as ~a
b

theit free and voluntary act, for the uses and purposes therein set forth
day of _Afn S 1997

Given under my hand and official seal, this __ _;

’1@
SEAL R o A 7
Ira Iraaz Silverstaly e
Moty Pueblic, Stevs of 3ol v
FOSE & BauK

LT I .
ot mminiin Tl s w1008

R RS e e 5335 A wvedzi& AJENME
- (HiCacso, /e 60625
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EXIBIT A * -
LEGAL DESCRIPTICN

COPY,

=9, 2%, I, II AND 23, 14, 15 ANT 18 (EXCTTPTING THERRSTRCM THAT FRAT CF LaTS
I3 AND I8 3CCWUED AND DJESTRIIED AS FILILCOWS: 2EJINNING AT

THE NCRTHEAST CCRNER IF 5AID 10T L3 THENCE @257 A ZISTANCI 2F © FEE7T ALONG 3T
NCRTH o7 LINE OF SAID 0T 19 THENCE 3CTTH ALING A LINE A SIsTAsCE
TIT, SAID LINE 3JEING PARALIEL ANT T THE EIXIITING WAST
“¥E OF HALSTID STREIT THENCZ 3CTT SISTANCE IF 39.44 FIRT
SAIZ PCINT 3BING FCRMALLY JIETANT O CRTH CF THE SCUTH LINB F
AND NCRMAILY 27377077 35 F33T WEST LIWE OF 3ALD IAOT 19 THENCE @nsT
ALCNG A STARAAZZET LINE LYING 7 FRAT NCRTH CF ANT PARALIEL WITX THE ILISTING NCRTH
RIGET CF WAY LINE JF STALEY 3CTIZVOED {1477H 3TRAIEIT! 7T A PCINT N THE WRST LT
LING 7F SASD LOT 05 THENCE SITTH ALCNG THE WEST LOT LINE IF AID ST I8 A
P, gaca

ST SAID PUINT 3EING THE 3SCUTEWEST IIRNER OF 3AC

-
B

- - - - - - -
Z3, 29, 2L, 20, 21, 24,

-~ -
1y

s —_TartT dEee

SISTANCEZ T F2ET TC X PCINY;
THENCE ST AALNG THE ZXISTING NCRTH RIGHT IF WAY LINE IF 3I3LE 3CTLEARD
STTUTHEAST TI2PNBR OF 3AID IOT L3: TIENCE NCRTH A JISTANCET IF 115 TIET ALONG
ZAST LOT LOWE UF SAID IOT 19 TO THE PCINT CF 3EGINNING), IN 3L2CK 5 In TG
SEPITION TC HARVEY A SUBDIVISICN OF THE SCTTH 3§ ACRES IF THE ZA
/2 2F THE WBST L/ TOCF THD HCRTHBAST L 4 OF ZECTICN 3, TOWNSHIF 16 NTATH., AANGE
-
icis

14 ZAST CF THE THIRAL FRINCIPAL MERTTIAN,

-~

RYAN3 38CC2ND

=3y oA Py — - oy
- -t vt el s o, e o !

Permanent Index No. 20-(8-224-053-0000

Commonly Known As; 257 E. Sibley Blwe.,
Harrey IL 60426
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