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THIS MORTGAGE ("Secusity Instrument”) is made on Novembar 20th, 1992
The M is
ponteP UREOTNA,  AMD ANSELA % NEDINA, , MIS WIFE : Q:’;
. ¥
60107 »

804 SUSSEY CT STREAMWOOD, IL BWaZ/
.("Borrower"}. This Sacurity Instrument is given to

whose address <

MARGARETTEN & COMPANY, INC.

whick is organizod and existing under the laws of the State of New Jersey « and whose
address is e Ransnn Road, Jselin, New Jsrsey, 05530

A "Lender”). Borrower owes Lender the principal sum of

HNEY SERVICES # 25‘33 2 2

One Hundred T=wanfy-—- Two Thousand, One Hundred Fifty— E-dight and 0D/10C
Doliars (U.S. § 122, 785,00 }. This debt is ¢videnced by Borrower's Note dated the sam= date as this Secunty
2 lastcument ("Note"), which prondis for mouthly payvmenis, with the full debi. if not pad earlier, due and peyzble on

Jecember 1st, 2022 . This Security [n:trument secures (o Lend2r:  (3) the repayment of the debt evidenced by
the Notc. with mterest, and all renees)i, extensions and modifications; (b) the payment of all other sums, with interest. advanced
unider paragraph 6 to protect the securiz; “of this Secunity Instrument: aad {¢) the performance of Borrcwer's cos coants and agreements
under thiy Security Instrument and the Noe. | For this purpose, Borsower does hereby mortgage, grant and convey to Lender the
following described prop=rty located in

COOK County, Minois:

LOY 6130 IN WOODLAND RETGHTY UNIT 123, BEING A SUSDIVISION IM

SECTION 25, 26, 35 AND 36, “UViNSHIP 471 NORTH, RANGE 9, EAST OF

THE THIRD PRINTIPAL MERIDIAN, 2l IN HANOVER TOWNSHIP, CDOK

COoUNTY, ILLIMNOIS, AS FILED IF'OR RECORD ON APRIL 7., 1270 4%

DOCUMENT 37129318 IN THE REUDCRDEN'S GFFICE DF CONK COUNTY,

ILLINOIS AND RE-RECORDED FEHRUARY 12, 1371 AS DOCUMENT

21396440 IN COOK COUNTY, JLLINOTS.
PINg 06-25~-217-017-C000
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‘644# fRAN 245 11/27/92 183100

P2G88 ¢+ #--P2—-B2675

Cﬂ‘)ﬂ CounTr R GRBER

which has the address of 60107
804 BUSSEY CT STREAMAOOD, 1L 9644

TOGETHER WITH ull the improvements now or hereafter crected on the property, and alt easements, nghts, appurtepances, |
reats, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or hereafter a pant of the property.
Al] replacements and additions shall aixo be covered by this Secunty Instrument. Al of the feregoing is referred to in this Secuniy
lastrument as the “Property.©

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o morigsge. grant
and convey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants and will
defend geosmally the titie to the Property against ail claims and demrands, subject to any encombrances of record.
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'_UNIF()R!J COVENAMTS. Borrower and Lender covenant and agree as fellows: B

Brpinces MAR-121 (Rev. 390

3te
© 1." Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pancipsl of, and interest on, the debt
evidenced by the Note und late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set torth in the Not and any late chargzs, an installment of any (a) Laxes and special assessmenis
levied or to be levied against the Property . (b) leaschold payvmenis or ground rents on the Property, &nd {c) premuums for insurance
required by Paragraph 4. . -

Each mounthly installment for items (a}, (b} and (c) shall equal one-twelfih of the annual amounts, as reasorably estimatzd by
Lender, plus an amount sufficient o maintain an additiona] balance of not :nore than one-sixth of the estimated amounts. The full
snnual amount for eack utem shall be accumulated by Lender wathin a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they became delinguent.

If at any :ime the total of the payments held by Lender for jtems (a), (b) and (¢). together with the future monthly payments
for such itzms payable to Lender prior to the due dates of such Hems, exceeds by inore than one-siath the estimated amount of
paymeats required to pay such iteras when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent pavments by
Borrower. &t the option of Borrower. If the total of the payments made by Borrower for item (a), (b} or {c} is insuificient to pay
the itern when due. then Borrower shall pay to Lender any amount necessary 13 make up the deficiency on or before the date the item
becomes due. ’ :

Az usad in this Securnity Instrument, "Secretary ™ means tie Sacretary of Housing and Urban Development or his or her desi ~
In any vear in which the Lender must pay 2 mortgage insurance premium to the Secretary. each monthly payment shall also includ®dd
either: (i) an installment of the annuxl morigage insumnce presmum to be paid by Lender to the Secretary. or {i1) a mnonthly charg“_{
instead of a mortgage iusurarce premuum f this Security [nstrument is held by the Secretsry. Each monthly installment of thE
mostgage insurapce piemism shall be in an amount sufficient to accumulate the full annual mortgaps insuruncs premuam with Lendelal
one moath prior to the da*ithe full annual mortgage insurance premium 1s due to the Secretary, or if this Secunty Instrument is heh{i
by the Secretary, each moithly charge shall be in an amount equal to onc-1welfth of one-half percent of the cutstanding principaly
balance due on the Note.

If Borrower .2nders to Lep der tt e full payment of afl sums secured by 1his Secunty Instrunwent, Borrower's account shall be
credited with the talance remainive fur all instaliments for items (=), (b) and {c) and any morigage imnsurance premium instaliment
that [.ender has not become oblizatid to pay to the Secretary, and Lender shali promptly refund any excess funds to Bormower.
immediately prior to 2 foreclosure ‘sa)e of the Property or its acquisition by Lender, Borrower's sccount shall be cyedited with any
balance remaining for all instaliments furitems {a), (b} and (¢c).

3. Application of Payments, “All pavments under Paragrapns 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiam to be paid by Lender 1o the Sceretary o7 to the monthly charge by the Secretary instead
of the monthly mortgage insurance premiuda;

Second, 10 any taxes, special assessments, 'catehold payments or ground rents, and fire, flood and other hazanl insurance
oremiums, &s required: C :

Third, 10 intarest due under the Note;

Fourth, to amortization of the principal of the Note:

Fifth, to late charges due uader the Note.

4. Fire, Flood and Other Hazard Insurunce. 5oi-=wer shall insure al! improvenients on the Propenty, whether now ir
existence or subsequenily erected, against any hazards. cysualiies and contingencizs, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts 7ad 1)1 the periods that Lender requires. Borrower shall also insure
21l improvements on the Property, whather now in existence oo subsequenily erected, against loss by floods (0 the exteat roquired
by the Secrotary.  All insurance shall be casried with companies apjsored by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in favor o) zad.in a form acceptable 1o, Lender.

1n the event of loss, Borrower shait give Lender immediate notice b risil. Lender may make proof of loss +f not made prompily
by Borsower. Each insurance company concemned is hereby authorized snd dirscied to make peyment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurincz proceeds may be applied by Lendes. 2t its option,
either (8) o tha reduction of the indebledness under the Note sad this Secuni!»-instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of prindipai, or (b} to the res’Gration or repair of the damaged property. Any
applicatica of the proceads to the principal shall not extend or pustpone the due dite 0. the monthly payments which ar referred 10
in Paragraph 2, or change the amount of such payments. Any excess insuranci-piocesds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid (6 (n2 entity legally entnded thercto,

In the event of foreclosure of this Security Instrument or ok 2 taansfer of utle 10 the-Propeay that extinpmshes the incebledness.
all right. title and interest of Borrower in and 1o insurance policies in force shall pass 10 the purchaser.

. Ocecupancy, Preservation, Maintenance and Protection of the Praperty; Borrower’s Loan Application; Leascholds.
Bosrower shall occupy. establish, ancd use the Property as Borrower’s principal residence wohon sixty davs after the execution of
this Securily Instrument and shali coniinue Lo oceupy ihe Property as Borrower's principal resygencsior at least one year after the
date of occupancy, unless the Secretary deiermines this requirement will cause undue kardship for [3orrwer, Gf unless extepuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extlenustin; circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Propenty or allow the Property taideicniorate, reasonable wear
and tzar excepted. Lender may inspect the property if the property is vacant or abandoned or the loanis/in-default. Lender may
take reasonable nction o protact and preserve such vacant or abandoned property. Borrower shall also be in default 1f Bormmower,
during the loan application process, gave matenally false or inaccurale information or statements 1o Lender((r failed 10 provide
Lender with sny material information) in connection with the loan evidenced hy the Note, including, but not limited to, representations
conceming Borrower's occupancy of the Property as 2 pnncipal residence. I this Secunty Instrument is on # leaschold, Borrower
skall comply with the provisions of the lease. If Borrower acquires fee title to the Propeniy, the leaschold and fee title shall not be
merged unless Lendar agrees to the merger in writing. ’ ' '

6. Charges to Borrower and Protection of Lender’s Rights in the Proparty. Borrower shall pay all governmental or
municipal charges, fipes and impositions thet are not included 1n Paragraph 2. Borrowers shull pay these obligatiens on time directly
to the entity which is owed the payment. If failure to pay would adverszly affect Lender’s interest in the Property, vpon Lender’s
request Borrower shall promptly fumish to Lender receipts evidencing these payments -

If Barrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Secunty Instrument. or there is 2 legal proceeding that may significantly affect Lender’s nights in the
Froperty (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), the.s Lender may do and pay
whatever is necessary to protect-the value of the Property and Lender’s nights in the Property. including payment of taxes, hazard
msurunce and other items mentioned in Parapraph 2.

Any amounts disbursed by Lender under shis Pacagraph shall become &n additional debi of Barrower and be secured by s
Security Instrument. These amounis shall bear interest from the date of disbursement, al the Note rate, and at ihe option of the

. Lender, shall bc immediately due and payable.
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