Nor:hmast quarter (1/4) of Section twenty-four . fZ4), Township forty-one [41)

Rorth, Range twelve (12), fast of the Third Princifal Meridian, according ‘o

Plat tnereof registeved in the @ffice of the Registras of Titles of Cook

County, I!'linois on March 28, 1956, 23 Cocumen:t Number .i820003. f/{
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ML T areen L AN

R SIS I L A X 7

& NOFFICIAL COPY
123174-5 : . . y y
: VowoLn 4 R s i
T 200
X
»
b
{;} [Spics Above This Line For Arcordiey Dala}
MORTGAGE
N THIS MORTG/AGF ('*Security instrursent™) is givenon ., Mevember 5 ... R
19 .92 The mongagor i .. A1Chara A. Xondos atd Christine Kondos, AKA christine Kowalskl, his wife
o) CXIGFIELD SAVINGS ANSTO:M 300 itm“k,gsl? Security Instrument s gIVER 10 .ooeeiet ceeeiveniainnnenns
..... FIELD SAVINGS ARBRLON SWAMIALIIN Dank Tor ..., whichis organized apd exisiin
O AIRFIELD ARBROSNSFOZRLON B . which is organized an g
o under the laws of Stata.of Hinois.... ... T o0i7 and whore address s ...
Qld McHenry Road,. Box. 1190 RFD, Lon, Gove Mlinois 80047 . ... {*"Lender™).
¥ Borrower owes Lender the principal sum of 525ty Five Thousand Dollars and nofl0d .. .
O e Dollars (IS §....43.0800.00 ) This debt is eviderced by Borrower’s sicic
¢~ dated the same date as this Security lnst{,u;ncn. ‘;“?"iw,;"). \ylbicoh apruvidcs for monthly peyments, with the full debt. if not
oaid earlies. dve and payable on ... 2308200 P E200 e This Secunty Instrumient
' secures 1o Lender: (2) the repayment of the cebt eviamwed by the Note, with interest, and all renewals. extersions and 1.-'2
M\ modifications of the Nete; (b) the pavment of ) other sums “wiih interest. advanced under paragraph 7 to protect the secuity I
[N~ of this Security Instrument: and (c) the petforrance of Boriower’s cavenants and agreements under this Secunty Instrument :5
i and ihe Note. For this purpose, Borrower does herehy mortgage. grant and convey to Lender the following descnbed prop- B3
poy oty docated in COOK i o crieresenerirnnrreieaeanesiraaneneanreas Ceunty, l[ihnais: -
E
i Lot nire (%) Block two {2} in Dleander Gardens Gring 3 Subdivision in the E}}'
=

e R T TLTEOTESL e riadd
1'% which bas the address of . J842% M. Otcealas Ave. et e KSdes .
’ [Stroer) Cn;
. 60714 ,
flinois ......0000 {""Propeny Address™):
o Coic}

TOGETHER WITH all the improvements now or hereafter erecied on the propenty, and ali ecasements. appurtenances.
and fistures now or hereafter 3 pant of the property. All replacements and additrons shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has the nght to mongage.
grant and convey the Property and that the Property is unencumbered, except for encurbrances of recorG. Borromer warrants
and will defend gencrally the titie 10 the Property against all claims and demands. subject to any eacumbrances of rocerd.

THIS SECURITY INSTRUMENT combines uniferm covenants for aationad use and non-uniform covenants with limated
variations by jurisdiction to constitute a uniform sexurity ins rRIoHl covening real property.

JLLINOIS—Suge Fomiy—Fasaie Maa/Fracdie Mac UKIFORM IKSTAVME) T Form 38U 89 gape | of 3 pagesi

Product MT13 1991 SAF Systems & Forms, Inc
Chicago, 1L = 1-800-323-300C
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UNIFORM COVENANTS. Borrowsr and _ender covenant and agree as follows:

1. Pasment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidencedi by the Note and any prapayment and late charges doe under the Neie.

2. Funds for Taxes and Insurance. Subiject 0 applicable iaw or 10 2 written waiver by Lender. Borrower shall
pay t Lender on the day monthly payments are tiuc cnder the Noke. untl the Note is pad 13 full. a sum (' Funds ™) for:
(a) yearly taxcs and assessments which may atiun prority over this Secunity instrument as 2 lien on the Propenty: (b) yearly
kasehold payments of ground rents on the Property. if any: (¢ vearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; {¢) yearly morigage insuraice premiums, if any: and ¢f) any sums payable by Borrower
to Lender. in accordance with the provisions of paragraph 8. in licu of the paymcent of mortgage insurance preauums. These
items are called **Excrow ftems.” Leader may. at any time. collsct and hold Funds in 2n amount nof 1e exceed the maumum
smount a lender for a federally related morgage ioan may require foc Boriower’s escrow account under the federal Real
Estate Seitlement. Procedures Act of 1974 as amended from tine to time. 12 U.S.C. § 2601 of seq. ("RESPA™), uniess
another law thei applaes to the Funds sets a fesser amount. If so. Lender may. at any bme, coliect and hold Funds in an
amaount pot 10 exce.d the lesser amount. Lender may esimate the amount of Funds due on the basis of current data and
reasopable estimater of expenditures of future Eicrow ltems or otherwise in accordance with appicabie law.

The Funds shal’ be held in an institetion *vhose deposits are insured by a foderal ageacy. instrumentality, er entity
:nciuding Lender, if Lender is such an instituticn) of in any Faderal Home Logn Bank. Lender shail apply the Funds 1o
pay the Escrow licms. Lender mv; nox viarge Botrower for holding and applying the Funds. annually analyzing the escron
account, of verifying the Escrow lrems. unless Lender pays Borrower inierest on the Funds and applicable law permuts Lender
to make such a charge. However. Lerder may require Borrower 10 pay a one-ime charge for an independent real estate
1ax reporting service used by Lender in orapation with this loan, unless applicable law provides ofierwise. Lndess an agrocment
is made or applicable law requires interest to.2< raid, Lender shall not be requirad 1o pay Borrower any intefest of earnings
on the Funds. Borrower und Lender may aj ree in wriling, hoaever, that intercst shall be paid on the Funds. Leader shall
give 10 Borrower, without charge. an annua! accuning of the Funds. showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fuad: ane plecged as additonal security for all sums secured by this Secunty
nstrument.

if the Funds heki by Lender exceed the amewsits permiics’ to be held by applicable faw. Lender shail account to Bormmwer
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Leader 21
any tim: & ot sufficient to pay the Escrow ltems when due, (esder may so notify Borrower in wriung. and. 1n such case
Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up dhe deticiency m
no more than tweive monthly payments, at Lender’s sole discrenion.

Upon payment in full of all sums secured by this Secarity Insiuraert. Lender shali prompy refund to Borrower
any Funds beld by Lender. If, under paragraph 21. Lender sha l acquire o sell the Propenty, Lender, prior to the acquisivon
or sale of the Property, shall apply any Funds b:id by Lender at the ime of (oguisition or saje as 3 credit agamnst the sums
securcd by this Security lastrument.

3. Application of Payments. Unless applicable law provides otherwise. ol payments received by Lender under

paragraphs § and 2 hall be applied: first, to any prepayment charges due unde the Note second. 10 amounts parable under ;*3
paragraph 2; third, (o interest duc; fourth, to principal due; and last. 1o any late charges duc under the Nole. =

§. Charges; Liens. Borrower shall pay all tares, assessments, chares. fines and impositions alinbutable to e (2
Property which may attain priority over this Security Instrument, and leasehold payments or ground reais. if any. Borrower 33
siall pay these obligations in the manner provided n paragraph 2. or if not paid in that manner.-Lo'zower shall pay them Q2
on time directly to the person owed paymeot. Borrower shall promptly furnish 1o Lender all notices, 41 amounts 10 be paid =~
under this paragraph. 1§ Borrower makes these payments directly, Borrower shall promgly furmush 1o Lender receipts evidencing "D‘

the payments.

Borrower shal} promptly discharge any lien which has prionty over thus Security instrument unless Berrower: (a)
agrees it wiing to the payment of the obligation secured by the lien 1n 2 manne:r accepiabic 10 Lender: (b) contests in good
faith the lien by. or defends against enforcement of the lien in, legal proceadings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien: or () secures from the hekder of the lien an agreement satisfactery 10 Lender subos-
dinating the lien 1o this Sccurity Instrument. if Lemder determines that any pan of the Property is subsect to a hien which
may attaia priofity over this Security instrumicnt, Lender may give Borrowers a notice identifying the lien. Borrower shall
satisfy the lien or take onc or more of the a:uons set forth abovs within 10 days of the giving of notice.

5. Hazawd or Property Insurance. Borrawer shall keep the improvements now existing or herzafter ctecied oa
the Property insured aganst loss by fire. hazards included within the term “extended coverage™ and any other hazards.
including floods or flooding, for ahich Lencier requires insurance. This insurance shall be maintained in the amounts and
for the peniods thal Lender requires. The insurance carner providing the inswance shall be chosen by Borrower subject to
Lendet's approval which shall not be urreasonably withheld. If Bosrower fails 1o maintain coverage descnbed above. Lender
may, at Lendet’s option, oblair coverage it protert Lender’s rights in the Property in accordance with paragraph 7.

Form WU W {paae 7 of § pares)
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All insurance policies and renewals shal be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have o nght 1 hold the policics and reaewazls. if Lender requires, Borrowvr shall promptly give 1o Lender all rece:pts
of paid premiums and rencwal notices. In the event of fos:, Borrower shall give prompt notice 1o the insurance carner and
Lender. Lender may make proof of oss if not made promptiy by Berrower.

Unless Leader and Boirower otherwise agree in writing. insurance proceeds shail be apolied to reworation or repair
of the Property damaged, if the restoration or repair is economicaiiy feasible and Lender’s secunty is mt lessened. [If the
restoration or repair is not aconomically feasible or Lender's secunty would be lessened. the insurance proceeds shall be

: applied to the sums secured by this Security Intrument. whether or not then due. with any excess paid 1o Borrower 1f Borrower
. abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has effered to
settle a ciaim, tren Leader may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or to pay sums secured by this Security Instrument. wheth:r or not then due. The 30-day peniod will begin when the notie
is given.
Uniess Yender and Borrower otherw:se agree in writing, any application of proceeds to principal shall not extend
or postpone th: due date of the monthly payrxenis referred to in paragraphs 1 and 2 or change the amount of the pavmenis.
if under paragraph 27 e Propenty is acquired by Lender, Borrower’s righi 10 any insurance polivies and proceads resulting
from Zamage to the Fioperty pnior to the acquisiuon shall pass to Lender 1o the extent of the sums secured by this Security
Instrument iromediately priov to the acquisition.

6. Occupancy, Presisvstion, Maintenance and Protection of the Property: Borrower’s Loan Application:
Leaseholds. Borrower chall cocapy, establish, and use tie Property as Borrower's principal residence within sixay days
after ihe execuiion of this Sccus.y Instrument and shall centinoe to occupy the Property as Borrower’s pnncipal revidence
for at least one vear after the date ¢f ccupancy. unless Lender otherwise agrees in wriling, which consent shail not te

. unreasenably withheld, or unless extenvating circumstances exist which are beyond Borrower’s control. Borrower shail not
) destroy, damage ot impair the Property, alliav the Property 1o deteriorate. or commit waste on the Property. Borrower shall
be in defauli if any forfeiture action or procewdizg. whether civil or criminal. is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or wierwiss materially impair the lieit created by this Secunty Indrument or Lender’s
security interest. Borrower may cure such a defauls 2ad reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that. in Lender’s eond faith determanation. precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of (3 }ien created by this Secunity [nstrument o Lender’s secunty
interest. Berrower shall also be in default 1f Borrower. during Ui 13an application process, gave matenally false or inaccuraie
information or statements 10 Lemder (or fajlad to provide Lender s<ith any material information) in connection with the joan
evidenced by the Note, including, but not Litaited to. reprusentaticns concerning Borrowet's ancuparky of the Property as
a principal residence. I this Security Instrument is 0n a leaschold, Barioaer shall comply with all the provisior« of the ease.
If Borrower acquires fee titie to the Property, the icascheld and the fee e shall not merge unless Lender agrees 1o the
merger in wriling.

7. Prolection of Lender's Rights 13 the Proper:y. If Borrower fails 14 perform the cevenants and agreements
contained in this Security Instrument, or there is a kegal procseding that may sigsificintl; affect Lender’s nghts in the Propzry
{such as a proceeding in bankruptcy. probate. for condemnation ot forfeiture or 1o enfircr faws or regulations), then Lender
may do and pay for whatever is necessary to protect the vaiue of the Properiy and Lenoe: 's hehts in the Property. Lender’s
actions may include paying any sums sccured by a fien which has priority over this Security \strument. appearing m court.
paying reasonable attorneys” fees and enleriag on the Property 10 make repairs. Although Lerder may take action undery s’
this paragraph 7. Lendey does not have ta éo 50, ry

Any amnounts disbursed by Lender under ihis paragraph 7 shall become additional debt of Bagrower secured by lh:s’)‘)
Security Instrument Unless Borrower and L:nder agree 1o other terms of payment, these amounts shafocar interest f
the date of disbursement at the Neie rate and <hall te payable, with imerest. upon notice from Lender to Buiriwer requcuﬂ% .
payment. ~
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by thign
Security Instrument. Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect. Berrower shall pay the premiums
required to obtain coverage subsiantially equivalent to the merigage insurance previously in effect. at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approvad
by Lender. If substantially equivalznt mortgage insarance coverage is nok available, Borrower shzll pay 10 Lender cach month
a sum equal to one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage
{apsad or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of morigage
insrance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in
the amoumt and for the period that Lender requires) provided by an insurer approved by Lender apain becomes available
and ts obtained. Borrower shail pay the premiurs required io mainiain morigage insurance in effect, of to provioe a loss
reserve, until the requirement for mortgage insursnie ends in accordance with any writien agreement between Borrower
anvl Leader or applicable law.
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