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MORTGAGE

THIS MORTCAGE ("Secarity Instrument”) is giver: on NOVEMBER 18, 1992
The mortgagoris S¢4PGE J. GILMOUR AND PEGGY W. GILMOUR, MARRIED TC EACH OTHER

{"RBorrower”™). This Security [nstrument is given 10
DEERFIELD FEDERAL SAVINGS AND LOAN ASSN

which is organized and cxisting under the lawsof  THE UNITED STATES OF AMERICA . a1 ¢ whose address is
745 DEERFIELD ROAD, DEER¥T:LD, TL 69015

{"Lender™). Bormower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND Al'D. 00 CENTS

Dotlars (US. $  112.000.00 ). This 4707 ts evidenced by Borrower's notc daiod the same date as this Security
Instrument {"Note™), which provides {or monthly 1ayments, with the fuli debt, if not paid caricr, due and payabk on
DECEMBER 1, 2007 . This Security Iristrvinent secures ©0 Lender: (a) the repayment of the detx evidenced
by the Note, with interest, and all rencwals, extensions and ratifications of the Nowc: (b) the payment of all other sums, with
interest, advanced under paragranh 7 10 protect the security oi ¢is Security Instrument; and (c) the performance of Bormower's
covenanzs and agreements under this Security Instrument and Uy Mo, For this purpose, Borrower docs hereby morgage,

grant and convey (o Lender the {cliowing desonbed property located i
COOK County, lllinois:

LOT 7 IN BLGCK 4 IN COLLINS GAUNTLETT'S AND DUNAS GULS VIEW
APDITION T¥ rARK RIDGE IN SECTION 26, TOWNSHIP 41 NOSTd,. RANGE
17 ZasT OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, (WINOIS.

=

PIN: 09-26-203-002-000"

r
\
f
which has the address of &15% AUSTIN AVENUE PARK RIDCE
[Strees} (Cmy)
Dinois 60068-2&2\0 ("Property Address”);
{Zip Codel

TLLINOIS -- Single Family -- Fansle Mca/Freddie Maz UNIFORM INSTRUMENT Form 314 5% (1ope i of 6 pagus}
ITEW 10780 Y (918N S L2k Dasiwss Forem. ix: B

To Grder CaX (200500 570 T FAX BYE-TH-1IR1

(PNPAN

6.0




UNOFFICIAL COPY




L. E T ] e ) N e T a4
o eme T . TR

UNOFFICIAL COPY

TOGETHER WTTH all dw improvem:ats naw or hercaficr erecied on the property, and all casements, appuncnances,
and fixtares now or hereafter 2 part of tr: property. All replacements and additions shall also be covered by this Sccunity
Instrument. All of the foregoing ts referred @ in this Security Instrument as the *Property.*

BORZOWER COVENANTS that Burrower is lewfully seised of the esiale herchy conveyed and has the right o
niorgage, grant and convey the Propermy ond that the Property is unencumbered, except for encumbrances of rocond,
Borrower warrants and will defezd gentrally the tide to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cmbines uniform covenants for nationai use and non-unifoim coverants with
Limited variations by jurisdiction {0 constit 2 a uniform security instrument covering real property.

UNIFORM COVEMANTS. Bonower :nd Lender covenant and agroe as follows:

1. Payment of Principal and Interesi: Prepayment and Late Charges. Bomower shall prompily pay when duc the
principal of and nterest on the debi ¢viden:od by the Note and any prepayment and Late charges due under the Note,

2. Funds for Taxes and Insurance. Subjxct o applicable law or 10 a written waiver by Lender, Bomower shall pay
lo Lender on the 3y monthly payments ar: due under the Note, until the Note is paid in full, a sum ("Funds™) for: (3) yearly
taxes and asseswaes'ts which may atlain prionity over this Sccurity Instrument as a lien on the Property; (b) yearly kaschold
payments of grours tents on the Propery, if any, (c) yearly hazard or property insurance premiums; (d) yearly fiood
insurance premiums, if any: (¢) yearly moaigage insurance premiums, if any; and (f) any sums payable by Borrower 0
Lender, in accordance w7t the provisions of paragrapk 8, i lieu of the payment of mostgage insurance premiums. These
iems are called "Escrow 11:m3." Lender may, at any time, collect and hold Funds in an amouni hot 1o cxceed the mazimum
amount 3 knder for a federally related misigage loan may require for Bommower's escrow account under the federal Real
Esre Seulement Procedures /ict of 1974 a5 amended from time to time, 12 US.C. § 260 er se¢. {"RESPA™), unkss
apother law that applics w0 the Tunds et 2 lesser amount If so, Lender may, at any time, collect and hold Funds in an
amount not 1o ¢xceed the fesser amoun’. ‘anier may estimale the amount of Funds duc on the basis of current data and
reasonable esimates of expenditurss of futire Fscrow ltems or otherwise in accordance with applicabic Lyw.

The Funds shall be held in an instt t)n whose deposits arc insured by a federal zgency, instrumentality, of entity
{including Lender, if Lendcr is such an instithion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow ftems. Lender may not charg: Boris#(s for holding and applying the Funds, annually analyzing the escrow
account, o vesifying the Escrow Iiems, nless Lendes pays Borrower interest on the Funds and applicabke lav: permits
Lender 10 make such a charge. However, Lender may requin: Borrower 10 pay a one-lime charge for an indeperdant real
esiste [ax reporting service used by Lender in connection 9 ith is Joan, urless applicable law pravides othzrwise. Unless an
agreement is made or applicable Law requires interest to be paid, Lender shall not be required to pay Borrower any interest -
or eamings ok the Funds. Borrower and Lender may agre in-wwitng, however, that interest shall be paid on the Funds. '
Leader shall give to Borrower, without chirye, an annual accouniiny <f the Funds, showing crodits znd debits 1o the Funds
and 1+ yurpose for which each debit o the Funds was made. The Furls are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1 be heid Uy applicable faw, Lender shall accourt ©
Borrower for the excess Funds in accordance with the requirements of applicable bxw. ! the amount of the Funds held by
Lender at any ume is not sufficient to pay the Escrow ltems whep duc, Lender ;-0 notify Borrower in wninng, and, in
such cast Borrower shall pay to Lender th: amount necessary so make up the dsivncy. Bomower shall make up the
deficiency in no mere than twelve monthly piyments, al Lender’s sole discretion.

Upon paymeat in full of all sums secinad by this Security lastrument, Lender shall proinptly refund to Borrower any
Funds held by Lender. 1f. under paragraph 11, Lender shall acquire or soll the Property, Lesder, prior © the acquisition of
sale of the Property, shall apply any Funis beld by Lender at the time of acquisition or salé i's a ¢redit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless aipplicatle law provides otherwise, all payments roceivad by Lender under
raragraphs 1 and 2 shall be applied: first, w any prepayment charges due under the Note; second, to amounts payabk under
paragraph 2 third, 1 interest due; fourth, ta principal due; and bast, by any late charges due under the Note.

4. Charges; Liens. Borrower shall puy ali taxes, assessments, charges, fines and impositions atnbutable to the
Property which may aitain priority gver this Socurity Instrument, and leaseheld payments or ground rents, if any. Borrower
shali pay these obligations ir the manner provided in paragraph 2, or if not paid in that manner, Borruwer shall pay them on
time dircctly to the person owed payment. Borrower shall prompy fumnish w0 Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments dircctly, Borrower shall prompily fumish te Lender roocipts
&videncing the payments,

Borrower shall prompuly discharge any 1en which has peicrity over this Sccurity instrument unkss Borrower: (a) agrees
inmicingwthcpaymcn;ofmccbljganonsecwodbyﬂnBmmammwmublcmbmden(b)cmmingood faith
the lien by. er defends against enforcemeit of the lien in, legal procsedings which in the Lender's opinion operale 1o
prevent the enforcement of the lien: or (t) secures frem the holder of the lien an agreement satisfacion: 1 Lendar
supordinating e lien to this Scourity Instr iment. If Leader determines that any pant of the Propeniy is subject 1o a bien
which may amain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Bomrower
shall satisfy the lien oo take one or morz of tt ¢ actions set forth above within 10 dsys of the giving of notice.

5. Hezard or Property Insurance.  Burrower shali keep the improvements now existing or hercafier erccted on the
Property insured against loss by fire, hazards included within the term “extended <overage™ and any other hazards, including

or flooding, for which Lender rojuires insurance. This insurance shall be maintairad in the amounts and
Form Y014 W90 (page l of 6 pagasr)
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for the pericds that Lender roquires. The insurznre carnies providing the insurance shall be chosen by Borrower subject 0
Lender's approval which shall not be wnreascably withheld. If Borrower fails 1o maintain coverage decribed above,
Lender may, at Lender's option, obiain coverage ¥ protect Lender's Sights in the Propenty in accondance with paragraph 7.

All msurance policics and renewals shall be ioceptable to Lender and shall include a standard mortgage clawse. Lender
shall have the right to hoid the policies and renewals. [ Lender requires, Borrower shall promptly give W Lender all recetpls
of paid premiums and rencwal aotices. In the event of loss, Berrower shall give prompt notice W the insurance camr and
Lender. Lender may make proof of loss if rot mak promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, ir:surance procecds shall be applied w resioration of repair of
the Propenty damaged. if the restoration or repeir is economucally feasible and Lender's security is not Jessened. if the
restorabon o repair is not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums securcd by this Security initrumem, whether or not then due, with any exoess paki to Borrowzr. If
Borrower abandons the Property, o does not answer within 30 days a novve from Lender that the insurance carmicr has
offered 10 settie a claim, then Lender may collec: the insurance procseds. Lender may use the: procoads 1o repair of resiore
the Property or ic pay sums secured by this Seunty Instrument, whether or not then due. The 30-day period will begin
when the noticz is given.

Unless Lendor and Borrower otherwise agne in writing, any application of proceeds to principal shall not exiend of
pastpone the due e of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 2 Property is acquired Dy Lender, Borrawer's night i any insurance policies and procoeds resulting
from damage 10 the Troserty pricr to the scquisition shall pass 10 Lender  the exient of the sums secured by this Sccunity
Instrument immediately (iticr to the acquisition.

6. Occupancy, Preservaiion, Maiatenance snd Protection of the Property; Borrower's Loan Application:
Leasehoids. Borrower shall'orcipy, establish, ane use the Propenty as Borrower's principal readence within sixty days
after the exzoubon of this Sccunty insrument axd shall contiave 10 occupy the Property as Bomower's principal residence
fos at least one year afier the date of orcupamy, unless Lender otherwise agroes in writing, which consent shall not be
unreasonably withbeld, or unless exieruating. circumstances exist which are beyond Borrower™s control. Borrower shall not
destroy, damage o¢ impair the Property, sidow tie Property {0 deteriorale, of commit wasic on the Properiy. Borrower shall
be in default if any forfeiture action or proceeding, whether civil of criminal, is begun that in Lender's good (aith fudgment
could result in torfeiture of the Property of shawise makerially impair the lien creatad by this Secunty Instrument of
Lender security intercst. Borrower may cure such-2 dcfault and reinstaie, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that in Lender's good faith desermination. precludes forfeiare of the
Borrowes's interest in the Property oc other material imy airment of the lien created by this Security Instrument or Lendzs's
securiiy intcrest. Borrower shald also be in defaalt if Borrsawa, duning the Joan application process, gave materially false or
inaccurate information or stalements 10 Lender (of Yailod 0 pervide Lender with any matenial information) in coanecl.on
with the koan evidenced by the Nolz, including but not limited w0, ripeeseniations concerning Bosrower's occupancy of the
Property as a principal residence. If this Secunity Instrumeni is on a b.aschold. Bormower shall comply with all the provisions
of the lease. If Borrower acquires foe tile 10 the Property, the leaschvild and the fee e shall not merge uniess Lender
agrees 1o the merges in writing.

7. Protection of Lender’s Rights in the Property.  1f Borrowet fails 10 perform the cavenants and agroements
contined in this Secunity Instrument, or then: is a kegal procaeding that may siznificantly affoct Lender's rights in the
Property (such as a proceeding in bankrupicy probale, for condemnation or fofepire of W0 enforce laws o regulations),
then [ender may do and pay for whatever is nocessary 10 proiect the value of wne Ponerty and Lender's rights in the
Property. Lender’s actions may include paying any sums sccured by a licn which has prorsy over this Secunty Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property o mak: repairs. Although Lender may
take action under this paragraph 7, Lender doet not have 10 do 0.

Any amounts disbursed by Lender under this paragraph 7 shsll become additional debt i snarower sacured by s
Security Instrument. Unless Borrower and Leder agree to cther ierms of payment, these amounis, oni! bear wnicrest from
the date of dishursement al the Note raic and shall be paysble, with inierest, upon notice (roni Lcuder w Borrower
reguesting pavment.

8. Mortgage Insurance.  [f Lender required mongage insurance as a conditicn of making the loai secured by (his
Security [nstrument, Borrower shall pay the premiums required 10 maintain the morigage insurancs in effect. I, for any
reason, the mongage insurace coverage roquired by Lender lapses or ceases o be in effect, Borowes shall pay the
premiums required to obtain coverage substintially equivalent lo the mongage insurance previously i effect, at a cast
substantially equivalent 10 the cost to Somow:r of thie morgage insurance previously in effect, from an altemale morgage
insurcr approved by Lender. If substantially equivalent morigage insurance coverage is not availablke, Borrower shall pay 0
Lender cach month 2 sum equa) to one-twelfth of the vearly morigage insurancs premium being paid by Bommower when the
insurance coverage lapsed or ceased o be in effoct Lender will acoepy, usc and retain these payments as 3 loss resene in
licu of morgage insurance. Loss reserve payments may no Jonger be required, st the opuon of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again bcoomes available and is obtained. Bostawer shall pay the premiums required W maintain morigage insurance in
effect, or 10 provide a kass reserve, until te requirement for mortgage insurance ends in accordance with any wnlten
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent miy make reasonsble entries upon and inspections of the Propeniy. Lender shall
give Borrower natice at the time of 0: prior Ic an inspection spacifying reasonable cause for the inspecuon.

10. Condemnation.  The procecds of any award or claim for damages, direct or consequential, in conncction with
ITEM 147503 (100 Form 30id 990 (pags 3 of 6 pages)
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assigned and shall be paid &y Lender.

In twe event of a total taking of the Property, the proceeds shall be appbied 10 the sums secured by this Security
Instrument. whether or not then duc, with any excess paid 1o Borrower. In the cvent of a partial wking of the Property in
which Ui fair market value of the Property immediately beiore the taking is equal 10 or greater than the amount of the sums
secured by this Sscurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wTiting,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Fropenty immediately before the taking. Any balance shall be paid 0 Borrower. In the event of a partial taking of the
Propmyinwhichthcfairmarkava!ucofmc!’mpmyimnwdialclybcfmcd\cukingislcswhanxhcmmofmcmm
secured immediately before the taking, uniess Borrower and Lender otherwise agree in wrilng cf unless applicable aw
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrumen! whether of not the sums
are then due.

lftthinpmy'uabandomdbyBonowu.ari!,aftano&xbyLmdahBormquﬂwwsdumwoﬁmmMc
an award of set’= a claim for damages, Borrower fails to respond 5o Lender within 30 days after the daie the notxce: is given,
Lender is auticrizad ) collect and apply the proceeds, at its option, ¢ither W restoration o repair of the Propenty of 10 the
sums secured by this Security Instrument, whether or not then due.

Unless Lendes ar) Borrower olherwise agres in writing, any application of proceeds o principal shalt not cxtend or
postpone the due date of the moathly payments referred 1o in paragraphs | and 2 or change ihe amount of such payments.

11. Borrower Not Reieised; Forbearance By Lender Not a Waiver.  Extension of the ume for payment of
modification of amortizatior of e sums secured by this Security Instrument granted by Lender 10 any SUCCESsOf in inkerost
of Bormowcr shall not operzle W ricase the Liability of the original Bomower or Bomower's successors in inieiest Lender
shall nct be required Lo comaxnce Proceedings against any successor in interest of refuse 1o exiend tme for paymeat or
otherwise modify amertization of (he &was secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors.in interest. Any (orbearance by Leader in exercising any nght of remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors anc Assigns Bound; Joiutand Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefic the sissors and assigns of Lender and Borrower, subjxi to the provisions of
paragraph 17 Sumower's covenants snd agreemens shali be joint and sevenal. Any Boower who co-signs this Socurity
Insuercnt but docs not execute the Note: (3) is co-signing this Security Instrument only 0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of tas Sacurity Instrument; (b) is not personally obligated (0 pay the
sums secured by this Security Instrument and (c) agrees Uil Lender and any other Borrower may agree o extend, modify,
forbear or make any accommodations with regard to the s of this Secunty Instrument or the Note without that
Bormower's consent

13.7.0an Charges. If the loan socured by this Sccurity Instnunsat is subject to a law which sets maximum can
charges, and that law is finally interpreted so that the inierest or other (0211 charges colketed or 0 be collected in connection
with the loan excoed the permitied limits, then: (2) any such loan chargc shall he reduced by the amount nocessary o reduce
the chargs to the permitied limit; and (b) any sums alrcady collected from Bumoner which exceeded permitied limits will be
reiunded to Borruwer. Lender may choose to make this refund by reducing the principal owed under the Noke of by making
a direct payment to Bomrowes. If a refund reduces principal, the reduction will be weaied 35 2 partial prepayment without any
prepayment charge under the Note.

14. Notices.  Any notice to Bomower provided for in this Security Instrument stall be given by delivering it of by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied w the
Property Addrese or any other address Borrower designaies by notice to Lendes. Any potice o Lsider shail be given by
firss class mail o Lender's add-ess stated herein o any other address Lendes designales by nowica &0 SHmower. Any neboe
provided for in this Security Instrument shall be deemed 10 have been given o Bosrower or Landes wien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instruent shall be governed by federal biw i the Lsw of the
jerisdiction in which the Propenty is located. In the event that any provision of clause of this Security Instruiaent or the Nole
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instumeni or the Noie which
can be given effect without the conflicting provision. To this end the provisioas of this Security [nstrument and the Note are
doxlared o be severable.

16. Borrower’s Copy. Borrower shad be given onc conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Intzrest in Borrower. If all or 2ny pat of the Property or any interest
in it s sold e transferred (orifabmcﬁcidinminBonnwissoldormsfamdmdl!ormw::isnoianmralpcmon)
without Lender's prior written consent, Lender may, at its oprion, require immediaie payinent in ful! of all sums secured by
this Security InstramenL. However, this option shall not be exercised by Lender if exercise is prohibited by federal Liw as of
the date of this Security instrument

If Lender exercises this ootion. Lender shall give Borrower notice of acceleration. The nobce shail provide a penod of
not less than 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums socured by
this Security Instrument. §f Bosrower fzils 10 pay these sums prior 1o the cxpiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further cotice o demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerzin conditions, Borrower shall have the right o have
enforcement of this Socurity Instrument discontinued at any tme prior to the earlicr of: {a) 5 days (0¢ such other penod 8
ITEM 13784L< (9100) Form 3014 W90 0”" 4#69}(“)
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applicable law may specify for reinstaternent) before sak of the Property pursuant o any power of sak contained in this
Security Instrument; or (b) entry of a judgmeni enforcing this Security instrument Those conditions are that Bammower: (3)
payslmdaausumswhi:hﬂmwﬂdbcdmmduthisSccmitylnsmuwumdchmcsi[mmckmionhad
owourred: (b) cures any defauit of any other covenants oc agreemens: (c) pays all eapenses incurred in enforcing this
Security Instrument, including. but not limitd 0, ressonable atiorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights i the Property and Bomowur's
obligation to pay the sums secured by this Security Inszumen; shall continue unchanged. Upon reinstaiement by Bomowsr,
this Security Instrument and the cbligations sxcered hereby shall remain fully effecave as if no acceleration had occareed.
However, this right to reinstate shall not apply i the case of accelcration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Nake or a partial interest in ihe Note (iogether with this Secunty
Instrument) may be sold cnc or more tines vwithout prior notice 10 Borrower. A sake may Tosult in a change in the entity
(known as the “Lozn Servicer”) that collects monthly payments due under the Note and this Security Instrument. There ako
mav be one or more changes of the Loan Senicer unrelated 1o a sale of the Note. If there is a change of he Loan Servicer,
Borrower will be given written noties of the ¢1ange in accordance with jaragraph 14 above and applicable law. The nouce
will state the name and address of the new Litan Servicer and the address w which payments shouid be made. The notice
will also contzi an s other information requirer] by appbcable law.

20. Hazardov” Substances. Borrower stall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on cr in the Property. Borrower shall not do, nor allow anyonc else © do, anything affecting the
Propcnytha:isinviol',w:ofanyEnvimunanalLaw.mmm;mmmdunmapplymdxmmm
storage on the Property ra small quantities ¢{ Hazardous Substances that are generally recognized 0 be appropniac W
normal residential uses and wnz‘atenance of 1 e Property.

Borrower shall prompdy give Lender writen notes of any investigation, claim, Ceniand, lawsuil or other acion by any
governmental of regulatory agsswy of psivae rarty involving the Property and any Hazardous Substance of Environmental
Law of which Borrower has actua’ kiiwdec ze. If Borrower kams, or is notificd by any govemmental or regulalory
authority, that any removal of other remaediation of any Hazardous Substance aflecting the Properiy is peoessary, Bormower
shall promptly take all necessary remedial aticn n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Scbstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following sibstances 5-ooline, kerosene, other flammable of Wxic perokum products, oxic
pesticides and herbicides, volatile solvents, rratxizls Containing asbestos o formaldchyde, and radicactive maierials. As
used in this paragraph 20, “Environmental Lin ™ meins fa'eral laws and laws of the jurisdiction where the Property 15
located that relate to health, safety or envircqum:n al prodecaon.

NON-UNTFORM COVENANTS. Bommower ind Lendes frrither covenant and agroe as follows:

21. Acceleration; Remedies. Lender shall give netice $4 Borrower prier 1o acceleration following Borrower’s
breach of any covenant or agreement in this ecurity Instrumza? (but Bot prior to acceleration under paragraph 17
unjess applicable law provides otherwise). The nctice shall specify: (2) the default; (b) the action required 1o cure the
default; (¢} a date, not less than 30 days from the dste the nctice &S s.iven to Borrower, by which the default must be
cured: and (d) that failure to cure the default un or before the daic specifiad in the notice may result in acceleration
of the sums secured by this Security [nstrument, foreclosure by judiciil proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acczweration and the right to assert in the
foreciosure proceeding the mon-cxistence of a default or any other defunse of Borrower (o acceleration and
foreckasure. If the default is not cured on or before the date specified in the noixr I ender at ils option may require
immediate payment in full of all sems secured by this Security Instrument witheut further demand and may
foreclase this Security Instrument by judicial proceeding. l.ender shall be entitled tc calkect all expenses incurred in
pursuing the remedies provided is this paragrapk 21, incuding, but oot limited to, rearonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums socured by this Security Instrument, Lender shaf! peicase this Sccurity
Instrument without charge 10 Borrower. Barmowe:- shall pay any recordabon costs.

23. Waiver of Homestend. Bomower waive; all right of homesicad exexngtion in the Property.

Form Y014 W99 (page 5 of 6 pages}
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24, Riders {o this Security Instrument. If one ¢ more riders are cxeouted by Borrower and recorded ogether with
this Security instrument, the covenants and agreements of each such rider shall be incorpozaiod into and shall amend and
suppiement the covenants and agreements of this Sxcurity Instrument as if the nider(s) wert a pant of this Security

Instrument. {Check applicable box(es)}
: Adjustable Rate Rider j Condominium Rider D 1-4 Family Rider
j Gradsased Payment Rider j Planned Unit Developmen: Rider D Biweekly Paymen Rider
: Balloon Rider j Rae Improvement Rider D Second Home Rider
E Other(s) [specifyl -

BY SIGNTIG BELOW, Borrawer accepis and agro's 10 ih¢ lerms and covenants contained in pages 1 throsgh 6 of this
Security instrumer 5nd in any rider(s) exccuied by Borr ywer and rocorded with it

Witness. /7 4 Witness:
/aY A
i ! i Z __’ —_ .--"""]) —_
X P / A
. ' 7
_@ﬁ‘} L’f‘d _‘..'DM (S:=ah _@?u &/ ’g}mhlz - {Sealy
GEORGE J /GILHOUR Bomwer  PEGCY V. GILMOUR -Borrowee
Social Nurhber (18%-16-3031 Social Security Number _169-16-5248
— . {5¢2l) (Seal)
Perwer Bormower
Social Security Number —. " Social Secunity Number
STATE OF ILLINOIS, County ss
I THE UNDERSIGXED .a Notary Pablic in and for said co ity and staie,
do hereby centify the: GEORGE J. GILMOUR AND PEGGY .. LILMOUR, MARRIED TG EACH
0TRER
. personally knowr to me to be the samé person ) whose name(s) ARE
subscribed 1 the foregoing instrument, appeared before me this day in person, and acknowiedged that  THEY signed
and delivered the said instrument as THEIR froe and voluntary act, foc the uses 2.1 purposzs therein sct
focth.
Gives: under my hand and offxctal seal, U 18TH day of NOVEMBER 1992

My Commission expircs: &% 9 -95/

) — '
@&mr\ FERL DU G

This instienent was prepared b
AND MAIL TO: yc. J. WARREN “OFFICIAL SBAL"
DEERFIELD FEDERAL DIANE DILLON
. . . Motsry Pubic, Stete of Mimbs
(Name) 5813 N. MILWAUKEE My Comamin forres 9.9.95

CHICAGO, ILLINOIS 60646
(Addresa)

2k .
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