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MORTGAGE BLL924L9

THIS MORTGAZGE (“Secunty Insirunent™ i given on . ... NOVEMBER 18! 1992 eeeee . ThR
mongagos is ..+ SO, FOROCO0, AND. JANE M. MORCOOD, HIS WIFE et

.............................................

which ix orymn:d and cuumg under G Vaws of ... United States of AMEriCa  and whosc address is
. 6788 W. Norix Ave,. Crncago, 111linois. 6R635..
lxndcr L Bormrroucsl.cmkrthcpnncw. emof . ONE. HINDRED. EIGHTY "!H}.SALD A!.'D bII/lﬁﬂ——-—--
e Doflars (US. § ... 188,080,880 ) hic deb is evidenced
bv B'nmwcr s note dalcd lhc same d...c ac< tys Sezvaty Instrument ¢ Note™), which pm-:dcs for monthly pzymenis.
with the full debt, if not paid earlier. due and payable on DFTEMBER 1, 2822 . This Secunty [nstrament
secures 10 Lender: (2) the repayment of the debt evidencud by the Note, with interest. and all renewsis, ¢xlcasions and
modif:cations of the Note: (h) the pavment of all ciher sum. with interest. advanced under paragraph 7 o peotect the
sccurity of this Security Instnizcat: and (¢) the perforrance of Forrawer’s covenants and agivements unde: thrs Sccunity
Instrument and the Note. For this purpose. Borrower does herely inoteage. grzn. and convcy 1o Lender the following

described property J0Cated i ......ococee e Q00K .. L. crer eneerenseemsesemssnennenne COUNRY, [HlinoAs:

Ve SOUTH 60 PEET GF LOT 2 IN RANSON AND OTHERS'
SUBDIVISION OF THE WEST 1/2 OF THE NORIH 1/2 OF Td: ZAST
1/2 OF THE WEST 1/2 OF THZ SOUTYMEST 1/4 CF SECTION 12
TOMNSHIP 39 NORTY, RANGE 12, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN ¢ 15-12-302-004-0000

which has the address of ..o -339 K.-FOREST........
Surex|

thinois .-

68385 ...reer {(“Propesty Address™).

{70 Coude )
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S. Hazzrd or Property Insurance. Borrower shall keep the improvements now existing o hereafier erccted on the
Property insured against Joss by fire, hazanis inchuded within the term “extended coverage™ and any other hazards. including
floods or fooding, for which Lender reqt ires insurance. This insurance shall be maintained in the amounts and for the
periods the Lender requires. The insuranct carmier providing the insurince shall be chosen by Borower subject to Lender's
approval w tich shall not be unreasocably . ithkeld. If Borrower fails to maintain coverage descnbad above, Lender may, al
Lendze's opdion, obtain coverage to protect Lender™s rights in the Property in accordance with paragraph T

All insurance policies and renewal: shalt be acceptable to Lender and shall include 2 <tandard mongage clauk.
Lander shai! have the right 1o hold the policies and renewals. If Lender requires, Borower <hall promptiy give to Lender all
receipts of paid premiurs and renewal notices. In the event of loss. Borrower shall give prompt notice 10 the insurance
cartier and Lendcr. Lender may make proof of loss if not mace promptly by Bomower.

Unbess Lender and Bermower others wse agrev in wating. msurance proveeds shall be apphed to rxtoration or repair
of the Property darnaged. if the restoration or repair is oconamically feasible and Lender's securty 1 not lessened. 1 tix
restoration of repair is not cocuommically fexsible or Lender's secunty would be fessened. the insurance proceeds shail be
applied to the suris secured by this Secunty Instrument. whether or not then duc, with any excess paid to Borrower. If
Buorrower abandons the Property, or does 131 answer within 30 days a notice from Lendor that the insurance camer has
offercd (0 ~¢itle 3 claim. then Lender may (oliect the insrance procecds. Lender may use the proceeds to repast oF restore
the Property of 1o pay sups secured by this Security Instrument. whether of not thea due. The 0-day period will hegin when
the natice is given.

Unless Lender and [ oner otherw s¢ agree in writing. any apphcation of proceeds to principal shall not extend or
postpone the duc date of the mon?idy paymxats referred to in paragraphs | and 2 of change the amoent of the pavments. If
under paragraph 21 the Propenty it asquirec by Lender, Borawer™s right to any insurance polivies and proceeds resulting
from damage 1¢: the Properiy pnor to th= aauisition shall pass to Leader to the extent of the sums secused by this Securnity
Instrument immediately prior to the acui.Bn.

6. Occupancy, Preservation. Yiaistenance and Protection of the Property: Rorrower™s Loan Application;
Leaseholds. Bornswer shall occupy. establis, and use the Property as Bormw er < principal recidence within sixty days after
the exeention of this Sceurity Intrument and sirii continue 1o occupy the Propenty as Borrower's pnnaipal revidence for at
feast one vear after the dale of occupanc., uniess Lender otherwise agrees i writing, which consent shall aot be
unreasonshly wititheld, or unless oxtenuating circutaiyrces exict which are beyond Borrower™s control. Bommer <l not
dentroy, damage o impair the Propern. allo v the Propery (o detericrate, or commit A aste on the Pmzerty Bomouce, shall
e 1 detault if any forfeiture action of procesding, whethe! visid of vnmanal. i hegon that m fender’ s pood fah yidgmen
could resalt in forfeitute of the Property of otherwise matensily impair the lien created by this Sevunity Indrumeni of
Lender's weunty wterest Bostower may <ur such a default androiantate, as prosidad in paragraph 18, by causing the aciion
or preceeding fo b dicussed with 2 ruling thit. in Leader’s good Gitbedetermination. precludes forferture of the Bomrower’s
interent in the Property of other material impairment of the fen creatediby this Secarty Instiument of Lender’s sevurity
intevest. Bormwer shall also be in default if Borrower, durning the Ingh application process, gave materially false o1
inaccurate information of statements to Lender 1o faled 1o provide Leader with any mztenal information) in connecnon
with the loan evidenced by the Nere. invcluding, bat net limited 16, representat ons Comvenmng Bormower'- occupancy of the
Proyerty ac a prncipal residence 1 this Secunity Invtrument iv on 3 cawhold. Boramer shall comaply with all the proni<ions
of 1he lease. I Bosrower acquires fee title to the Property, the leasehokd and the fee (itic shall not merge unless Lender agrees
10 the merger in witing.

7. Protection of Lender's Rights in the Property. 1f Boarrowgr fals to perfirm the coneriants and agreements
contamed n this Security Instrument. or there is 2 lepal proceeding thar may significany affect Lender™s nghts in the
Propenty (sech as 1 proceeding in bankruptey, prohate, fer condermnation or forfeiture of 1o enfored law or feguiations ), then
Lemder 103y do and pay for whatever =« mevessany o protect the value of the Property and Lender’s ozhts in the Propenty.
Lender's actions mas include paying a1y sums secured by a hen wiich has prients over this Secunty In trumcent. appearning
f count, paying reasonable attomeys” fees and entering on the Property 1o make repairs. Although Lendgrr may e action
under this paragraph 7. Lender does not hanve in do o

Anv ameunts dishursed by Lender uncer this puragraph 7 shal] become additional Jebi of Borroweisccurd by this
Security Instrument. Uniess Borrow er and Lender agrae 10 other term of payvment. these amounts <hall hear mieret from the
date of Jisbursement at the Note ralc and shall be paysble. with interest, upon notice from Lender to Bomower requesing
payroent.
£. Mortgage Insurance. I Lender mquinad mongage insurance as 3 conditon of 1iaking the ke
Secunty lavrument. Bormower <hail pav the premiums required 10 maimain the martpage inwrance 1n effect. I, for amy
feason, the mergage insurance coverage required by Lender lapses o ceases 1o be in offect, Borrower <hall pay the
premiumec required [0 obtain coversge sobstantially cquivalent to the morigage insurance previcush in effect, ar a cost
subsiannaily equivatent 10 the con to Borrower of the mongage imsurance previoushy in effect, tom an aliemate mongage
insurer approved by Lender. If substamiially ecunvalent monzage inwrance coverage is aot av silaNe. Borrower dull pay te
Lender cach moath a sum equal 10 one-raclfth of the vearly mongage insurance premium being paid by Bormower whea the
insurance coverage lapscd or ceased to be in efiect, Lender will accept. asc and refain these payments as 2 loss rescnve i licn
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16. Rorrower's Copy. Berrowsr ehyall ~; given oue conformed copy of the Note and of this Secusity Instrument.

i7. Transfer of the Property or a Feneficlal Interest in Borrower. If ali or any part of the Pioperty o any imnterest
in it is sold or transfevred (or if a beneficial interest in Botower is seld or transferred and Bomower is nof 2 nalural person)
withoai Lender's prior written consent. Lender may, at it= oplien, require immediaie payment in full of all sums secured by
this Security Instrument. However, this opticn shall not be exercised by Lender if excrcisc is prohibited by federal law as of
the date of this Security [nstruiment.

If Lender exercizes this option. Lender shall give Borrower notice of acceleration. The aotice <hail provide a period
of not less than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Bonower fails 1o pay these smns prior to the expiration of this period. Lender may invole any
remedies permitted by this Security Instrument without furtyer rotice or demand e Bomower.

18. Borrower's Right tn Reinstate. If Borrower meets certain conditions, Bommower shall have the rght 1o have
enforcement of this Secunty Instrument discontinued at any time prior to the caslier of: {1 S day< for such other penod as
apphcable Jaw may soecify for reinstatement) hefore sale of the Propesty pursuant to any power of sale contained in this
Secnnty Instrurienl; or (h! entry of a judgment enforcing t1is Security Instrument. Thoswe conditions are that Borrower: (a)
pays Lender 311 wums which then would be due uader thrs Security Instrumment und the Nove as if no acceleration had
occurred; 1) curés any default of any other covenants o agreements: (c) pays all expenses incurred in coforcing this
Security Instrumens.facluding. bt ot Timitzd to. reasonable altorney<” fees: and fd) takes soch action as Lender may
feasanably reguire 1o asire that the lien of this Secursty Instrument. Lender’s righis in the Property and Boarower's
oblig.tion to pay the sums scoured hy this Security Insimment shall continue unchanged. Upon reinstatement by Borrower.
this Security Instrument and the obligations secured hereby shall remain fully efzctive as if no acceleration had o-curred.
Howzver, this right fo reinstate skat!act apply :n the case of weelerstion under paragsaph 17

19. Sale of \ate: Change of Loan Servicer. The “olc or 2 parial interest in the Note (together with this Secunty
Instrenent} may be sold one of movmdries without prior notice to Borrower. A <ale may reselt in 2 change ia the entity
(known as the “Loan Senvicer™ that coilectz=nonthly pasments due under the Note and this Security Inctrument. There also
ntay be ane of more changes of the Loan Servicer unmelated 10 3 sale of the Note. I there 1s a change of the Loan Servicer,
Borrower wilt Le given wrilten notice of the chanze in accordance with paragraph i4 above and applicable laa. The notice
will state the name and address of the pew Loar drnvicer and the address to which payments should he made. The notice will
also contain any other information required by appin <= faw.

0. Hazardous Substances. Borower chall xd czuse or pennit the presence. use. disposal. storage. or icicase of
an+ Hazardous Subsiances on or in the Properry. Barrowdr <pall not do, nor atlow anvone ¢lse 1c do. anmything affecting the
Properfy that is in violation of any Eavironmental Law. The preveding twe sentences <hell not apply 10 the presence, use. of
stontge on the Properny of small quantities of Hazardous Sulxiances that are gencrally recognrzed ta be appropsiale o
normal resideriial uses and t nuaintenance of the Propertsy.

Borrower shall promptly give Lender aniten nolice of any i riligation, claim. demand, Lawsuit or other activn by
any governmental or cegulatory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrowner has ; ctua) knowledge. 1 Borrowerdcams, or is nodified by any govemmental or
regulatory suthority, that any removal or other remedianion of any Hasudow Subriance affecting the Property 1s nevewary.
Borrower shall promptly take alf necessary remedial actions in accordance with Eodhmmentsl Law,

As used in this paragraph 20, “Hazardous Subtinces”™ are those cubstances-oarfined as tovic or hasermdous substances
v Environmental Law and the following substances: gasoline. kervene, other lammalic-or totic petroleumn producis. towke
pesticides and herbicides. volarile selvents. materials containing ashestos or formaldenyds, and radinactive matenals. A<
wsed in this paragraph 20, “Environmentai Law™ means federal Taws and laws of the junsdiction where the Property s
located that relate to health. safety or environmenial protaction.

Now-Usirnrse ChivesanTs. Borrower asd Lender funther vonenant and agree ac foilow s

2i. Acceleration: Remedies. Leader shall give notice to Borrower prior to acceleration colionwing Borrouer’s
breach of any covenant or agreemeat in this Security instrument tbul not prior fo acceleration yvaazr paragraph 17
unless applicable law provides otherwise). The notice shall specify: (al the default: ib) the action recaired to cuse the
default: ic) a daie, nol less thae 30 days from the date the notice is given to Borrower, by which the default mnst he
cured; and (d) that failure to cure the defauit on or befure the date specified in the notice may resslt in acceleration of
the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice
shall Turther inform Borrower of the right 10 reinstate after acreleration and the right to assert in the foreclosure
proceeding the ron-existence of a default or any other defense of Borrower io acceleration and foreclosure. If the
delaull is not cured on or hefore the date specified in the nolice., 1ender at its optich may require immediaie pay mend
in fuli of all sums secured by this Security Instrument without further demnand and may foreclose this Securily
Insteument by judicial proceeding. Lender shall be envitled ta collect all expenses incurred in pur-uing the remedies
provided in this paragraph 21. including. but not limited to, reassiable attorneys” fees and omis of title evidence.

22. Redease. Upon pavment of il sums secured by this Secunty insirumept. Lender <hall reiease this Securnity
nstrument without charye (o Borrower. Bormowe: <hall av any recondation costs.

23, Waiver of Homestead. Borrower waives alf tixhi of homescad exemption in she Propeny.
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24, Riders to this Security Instrument. If one or more riders are exccuted by Borower and recorded together with
this Secunty Instrument, the covenants and agreements ot each such rider shall be mc(wpomcd into and shall amend and
supalement the covenanls and agreements of this Security Instrument as if the nder(s) were a pant of th.s Secunty
instrument. {Check applicable box(es)f

R Adjustable Rate Rider [7] Condominium Rider £} 1-4 Family Rider

[} Graduated Payment Rider {1 Planned Unit Development Rides {3 Biweckly Pavment Rider
{7 Balloon Rider {0 Rate Improvement Rider ) Second Home Rider

(X Other(s) [specify] LOAN RIDER

BY SiGNING BELOW, Bormower accepis and agrees fo the terms and covenants contained :n this Secunity Instrument
axt in any nderts) executed by Borrowes and recorded with

N [SEAD
J. JOHN MOROCCO

-Bomower
IS
¥ &54:‘50‘83']"‘ .......................
JANE M WOROYQ  ~Bomower
Social Security Number 3? ‘y e a. yj.;?? ...................
[Space Below Thia )ine For Acknowledgmen)
STATE OF fLLINOIS, Q&C‘ ..... . County ss:
\oearv Pub 'r. in and fi d cqumy and state, ccmlv lhat a .............
Ogene im. 4 f? ......................................................................................................................... .
¥ ':ma}l} kaown to me to be the same pcnon{t) whose name(s) CQLQ'- - A ——
subscribed 10 the foregoing insinime jarcd hefore me this day in person, and aka..wr( ch lhal ...... ‘I’ he ML
signed and delivered the instrument as A AN\t free and voluntary act ::+ the uses and pu therein
set forth.
Given under my hand and official seal, this
'.1_ My Comnission expires: 8 gé q&
o
"
?3
ol

RAYMOXD F SEIFFERT

ST PAUL FEDERAL BANK FOR SAVINGS
6788 W NORIY AV

CHICARD, IL 68635

. MAIL TO

EEN
KOTARY PUBLIC 6747t 0f 1y o
MY COwMISSiop mm LOF Lo

ES 8/26/0¢

BOX 283 s

011924519
HMORCCCG JOHN J.
HEK
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LOAN RIDER

LOANNO. g11924519
DATE NOVEMBER 18, 1992

TH!S RIDER is incorporated into i. ceriain Secunty Instrumert dated ¢f even daie nerew:th Given by the
undersigned {:he "Borrower”) to St Paul Feceral Bark For Savings ithe “Lender’) to secure a morigage
indebtegness: said Security Instrument encumbers real property commaoniy gescnibed as

339 N FOREST, RIVER FOREST IL 683@5

(2I0PERTY ADCRESS)

1) Botrowar and Lender agree thal notinthslanding anything contained «n Laiform Covenant 2° of the
Security instrument, Lendsris hereby auihonized to charge a reasonable fee !r the preparation and celwvery of

2 release rdeed.

2.) Borrower and Lander agree that if the Fedeiai banonal Morigage Association or the Faderal Home Loan
Mortgage Corporation buy ali or soma of the Lerdur’s rights under the Secunty Instrument this Ricer will no

longer have any force or effect

IN W!'TNESE YrriEREOF, BORROWER has executed this SIDER

CENM
UO’H‘J MORCCED Borrower

TN

K Thsndeco
/ JANE M MOROCQG Borrower




- Yo

UNQERICIAL.CORY. ™=

THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 18TH gay of  NOVEMBER, 1832
and s Incorporated into and shall be deemex’ to amend and supplemant the Morigage. Deed of Trast or Securky Deed
(the “Security Instrumert™) of the same date jives: by the undersigned (the “"Borrower”™) 1o secure Bormower's Adjustatie
Rata Nots (the “Note™ 10 ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lander) of the same date and covering the
property described in the Security instrumens and locatex] at:
339 N FCREST, RIVER FOREST IL 60385

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE iNTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY OMNE TIME AND THE MAXIMUM RATE AND MIKIMUM RATE THE BOR-
ROWER MUST PAY. THE KOTE ALSC: CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FiXED RATE.

ADDITIONAL COVENANTS. in addition o the covenanis and agreamems made in the Security Instrument, Borrower
and Lender further covanant and agree as fcllows:

The Note nrovides for an inilal irterest rate of  ——7.358 %~ The Note, as amended. provides for changes
in the adjustabla k terest rata and the monihly payments, & fixed rate conversion oftion and transfer provisions as follows:

/70877 2

4. ADJUSTABLE PIrSREST RATE AND MOONTHLY PAYMENT CHANGES

{4} Charge D7 @

The adjustatie inecsst rate | will pay may change on tha first day of DECEMBER 1, 1997
and on ths? day avery 12th mimh thereaftar. Each dale on which my adjustable interest rale could change is caied 2
“Change Date.”

(B) The Index

Beginning with the first Chang. Ddte, my adjustable intergst rata will be based on an Index The “Index” is the

monthly average ylukd on United States T.easury securkias adjusted 10 a constiant matwity of one year, as made avalable
by the Board cf Govamors of the Foderz! Reserve System. The most recent indax figure avalable as of the date 45 days

before each Change Date i called the "Ctiere # Index.”
If the index is no longer avalable, the Noin Holder will choose a hew kdex that is tased upon comparable

information. The Note Holder will give me notica (4 this choice.

{C) Caicuiation of Changes

Befores zach Change Date. the Note iiolder willi calculate my new Inlsrest rals by
acding ——TWO AND THREE QUARTES percentage points { 2.758 ® ) to the Current index.
The Note Hoider wil then round the resut: of this addition 16 ¢e nearest onu-eighth of ane percentage point (0.125%}.
Subject !5 ina limits stated In Section 4(D) beiow, this roundec ar vt will be my new interest rale untd the next Change

Date.

The Mote Holder will then determine the amount of the raontlY . payment that would be sufficient (o repay the unpaid
principal § am expected 1o owe at the Change Date in full on the Matuiity Gale at my pew nterest rala in substantially equal
payments. The result of iris calculation wil ba the hew amcum of rry mor.nly payment.

{D) Limits on Interest Rate Changcs

The interest rate that | am raquirad to pay at the first Change Date wik 74 be greater than -—9.356 %

or less than .25 3 . Theroafter, my adjustable intorest rata will naver be increased or gecraased on any
single Change Cate by more than TWO— Dvcemage poid(s) ( 2.988 § )
from the rats of intarest 1 have been paying for the preceding 12 months. S0 long as 1 hwve not exercised my Corrversion
Option under Section S of this Noie my uierest rate will never be greater than —12-875 2—=  which is calied the
“Maximum Rate.~ After the first year of rry foen, 1y interest rate whl never be less than 7 7~ 258 $—Suhich is called
the "Minlmum Rate.®

(E} Effective Date of Changes

My new interest rate w become eflactive on each Change Date. | will pay the amount of my new monthiy paymen:
beqiruingonltmﬁr.:tnmhlypaynmdainaﬂenhecmngeDa:euntllheamomtdmymuyoaymmmmagah

(F) Notice of Changes

The Note Holder will deliver or mai 1o me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment befare the effecth-a data of any change. The notice will include infonmation required by law to be
gwen me and alsoc the e and telephoret number of a person who will answer any question | may have regarding the

noRice.
5. FIXED INTEREST RATE CONVERSICN OPTIOM
92nhl1ini
(A) Option to Convert to Fixed Ante maathadadet
1 have a Conversion Option that | tan exercise urdess | ar: in default or this Section S{A) will not permit me to do

so. Tha “Corvarsion Option” I8 my option toa convert the interast rale | am required 1o pay by this Noia from an adjustable
rate with intesest rate imits 1o the fixed :ata calculated under Section 5(B) below.

The conversion can take place at any bime during the term of my loan. The "Conversion Date” will be the first cay
of the month after | have satisfied the ccnxiitions below as determined by the Ncie Holder.

CONMYERTELE ADJUXTABRLE PATE FRIDER -SINGEE FAMLY
ZILIAFEEY 1 YA T-BAL INOEX
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as a condiion to s purn the foan at the time of conversion. | must also satisfy these

National Moitgage Association
conditions: (f) | must give the Note Holdsr 15 days advante notice that | wart 10 do s0; () on tha Cormversion Date, | must

not be In gefault under the Note, or the Security Instrument; (i) prior to tho Conversior: Date, | must pay the Note Hoider

a conversion fee of US $258.08———— . (V) 1 must sign and give the Notls Hoider eny documents the
Note Holder requires to eifect the conversion; and (v) | may have to pay an appraisal fae and prepay a portion of the
principai balance of tha loan under the following circumstances: H at loan orlgination, the principal amount is greater than
80% of the stated value of the appraisal report obtained k1 connection with miy loan and privale morigage insurance from
a company acceptable to St. Paul Is not in force in connaection with the loan, then a new appraisal of the property sacuring
the ioan may be recuired. | cannct exercise the Conversion Cplion unless | pay an amount which is enough to reduce
the amount | cve or the Conversion Date to an amount squal 10 80% of the new appraisal's staled value of the property.

(B) Calculaticn of Fixed Rate

My new, fixed Interest rate will ba equal to the Federal National Mortgage Associalion’s required net yield as of a
date and time of duy specified by the Note Holder for 30-year fixed rate mortgages covered by applicable 60-day
mandatory delivety commitments, plus a percertage ranging from five-eighths of one percantage point {0.625%), tc one
anc one-eighth percentage points {1.125%), rounded to the nearest one-eighth of one parcentage point (0.125%}, depend-
ing on the amount of the unpaid principal balance | am expected to owa on the Conversion Datefwsmm to the following
schadule: Add: 2.625 % tor unpaid balancas of up 1o $282,308 .

8.875 & {or unpaid balances from $2082,381to $588,004 .

for unpaid balances from to
if this required nat y¥ad annoi be de‘ém because thepaap{:iicable commnitments g?ee %nglvalable. thesgéﬁa' g%e?

will determine my "“f%ii'f by using comparable information. My new rate calculaied under this Section 5(B) will not
be greater than <y . which is the “Fixad Maximum Rate".

(C) New Payment Ar.os.nt and EHective Date

It | choose 10 exercise tha Tonversion Option, the Note Holder wit determine the amount of the monthly payment
that would ba sufficient to repay the 1.apaid principal | am expected 10 owe on the Comversion Data in full on the Maturity

Date at my new fixed interest raie i ruhstantially equal payments. The result of this calculation will be the new amount
of my monthly paymeit. Beginning wah my first monthly payment after the Conversion Date, | will pay the new amount

as nty monthly payment untld tha Maturity L ata.

12. UNIFORM SECURED NOTE:

In addition 10 the protectk ns given to the Note Holder under this Note, a Mortgage, Deed of Trus: or Security Deed
{the "Security Instrument™). dated the same date a5 this Note, protects the Note Holder fom possible losses thal migh:
resuft | do not keep the promises that | make ki-Znls Note. That Sacurity Instrument describes how and under what
conditions | may be required to make immediale payrerd in tull of al amounts | owe under this Nota. Some of those
conditions are cribed as tollows:

(A} Unli | axeicise my Conversion Oplion under the coniitions stated in Section 5 of this Adjustabis Rale Note,
Uniform Covenant 17 of the Security Instrument is described as follows:

Trantfer of ihe Property or 8 Beneficial interest In Bonuvier. 1 all or any part of the Property of any imarest in
it is scdd or transferred (or f a bencficial interest in Borrower is sod O transferred and Borrower Is not a netural person)
withcut Lender's prior written consen, Lender inay, at s cplion. requize 'mmediate payment in full of all surs secured
by this Security Instrument. However, this option shafl not te exercised Dy Lender if the exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also sha¥ not exe rise this option i#: (a) Berrower causes to be
submitted to Lender infarmation required by the Lender to valuate the miend:sd transferea as i 8 new loan were being
made o the transleree; and (b) Lender reasonably determanes that tender' | security will not be impaired by the locan
assumplion and that the risk of a braach of any covenant or agreement in this Sociity Instrument is acceptable 1o Lender.

To the extent permitied by applicable law, Lender may charge a reasonabie fae 25 a condiilon to Lender's conser.t
tc the loan assumption. Lender also may require the transferee 10 sign an assumplor agreement that is acceplable to
Lender and that obligates the transferse to keep all the promises and agreements mad : it the Note and In this Security
instrument Botrower will continue 1o be obligated under the Note and this Security instrinnent unless Lender releases

Borrower in writing.

It Lender exercisas the option 1o recluire immediate payment in full, Lender shalt give Bomowe. oatice of acceleration.
The notice shall provide a penod of not less than 30 Gays from the dale the nolice is dellvered i mailed within which
Borrower must pay all sums secured by this Security Instrument. if Borrower fais to pay these sums pror to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without furthar ptice or demand
on Bofrower.

(B) if | ex-~ncise my Conversion Option under the conditions stated in Saction 5 of this Adjustable Rate Note, Uniform
Covenant 17 of the Security Instrument described n Section 12{A) above shall then cease 10 be in effect, and Uniform:
Covenant 17 of the Securlty Instrument shall instead be oescri as ollows:

Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of tha Properiy or any Interest in
i is sold or ransferred (or # a beneficlal intersst in Borrowaer is soid of transferred and Batrower I8 not a natural person)
without Lender's prior written conseni, Lender may, at its option, require immediate payment in full of aii sums secured
by this Security Instrumant. Howevar, this option shall not be exercited by Lender ¥ axercise is prohibted by federal law

as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Bormrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the dare the notice is delivered or mailed within whicn Borrower must pay all sums secured by
this Security Instrument. if Borrower fas to pay these sums prior 1o the expiration of this period, Lender may ivoke any
remedies permittad by this Security Instrurment without further nolice or demand on Borrower.

BY SIGNING BELOW, Boitower accepls and agrees tn the tarms and covenants contained in this Adjustable Rate Rider.

) (Seal) _ z. ¢ > (Seal)
(J J\/fCHN MOROOCO Bofrower JANE M MOROCOD Borower

o
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