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MORTGAGE

Novemhar 17

THIS MORTGANG: (’“Sccum? Instrument' 'y bs given on . DR R T L .
1992 0 The mortgagoras . blaxyd A Abrahams gnd Lerf Abrahams. his. wife. .. .
RSN ) O ORI ("*Borrower'"). This Secunty Instrument is given to ...........................
(FAIRFIELD SAVINGS BANK, FS.3. ... . which is organized and existing
under the laws of United. Stwims.of Amatica.. .. ... . and whoese address s ...
. 1190 RFD, tong Grove, Minois $00A7.7204 . .. ... **Lender™).
Borrower owes Lender the principal sune of P2 Hundred. Twenty. One. Thovsand. Five. Huodved. Dolars. and no/ 104

e Dollars (UGS %L 820,500,800 This debt is evidenced by Borrower's note
daied the same date as this Secunity Instrwnent ¢ Rote™"), which provides for monthly paymems, with the full debt, if not
paid carher, due and payabic on .odanveg oL R008 . This Sceurity Instrument
secures to Lender: (@) the repayinent of the debt evidenced by the Note, with interest, and all renewals, extensions wnd
modificattons of the Note; (b) the payment of all other suins, svith imterest, advanced under paragraph 7 1o protect the secunty
of thys Secutity Instrument; and () the pertormance of Boriower's covenants and agrecments under this Security Instramient
and tiwe Note. For this purpose, Bosgower does hereby mortgage, 2rant and convey e Lender the following described prop:

ety lovated o Ok e e County, Htinois:

Lot Fitty seven (57) in Windlield Phase |, a Svidivision of part of the North
Half (1/2) of tne South East Quarter (1/4) of Scetion six (6), Township forty
two (42) Horth, Range eleven {1]), Fast of the Thi d Principal Meridran, in
Cook County, I[lilfnois.

Pi¥- 03-0€ 403-018

whdﬂmxmcumhmsof”mlagzugﬁgﬁgluPﬂ"E,nu”m””””muuﬂuﬁ .......... Buffalo Grove ,
{Street) 1Cay}

Hinms 502839 {(*'Property Address™),

{Zip Cude}

TOGETHER WITH all the improvements now or hereafier erecled on the property. and all easements, appurtenances,
and fixtures now or hereafter a nart of the property. All replacements and additions shall also be covered by this Security
instrunient. All of the foregoing is referred 1o in this Security [nstrument as the “*Property. ™

BORROWER {COVENANTS that Borrower is lawtully seised of the estate heteby conveyed amd has the right 1o mortguge,
prant and convey the Propesty and that the Property 1s unencumboered, except for encumbrances of record. Borrower warrants
and will detend generally the tite 1o the Property aganst @l claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unttorm covenants for national use and non-uniform covenants with fimited
variations by junsdiction fo constitute a uniform security instrument covering real property.

1LLINOIS--Singte Family --Fonnie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 W80 (page / of 6 pages;

1991 SAF Systama & Forms. inc
Chicago. L ~ 1-800.323-3000
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UNIORM COVENANTS  Bortower and Eemder covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. ¥Funds for Tuxes end Insurance.  Subject to applicable law or to a wrilien waiver by Lender, Borrower shall
pay tu Lender on the day montily puyments are due under the Note, until the Note is patd i full, o sum (“Funds™) for:
(i yearly taxes and assessiments which may attain prierty over this Secunty istrumet as a lien on the Property; (h) vearly
Jeischold payments or ground rents on the Property, if any; (¢} yearly hazard or property msurince pretuitans, () yearly
Hood soaurance prenuns, if any, fe) yearly mortgage insurance presnums, 1f any; and (1) any sums payable by Borrower
to Lender, i accordance with the provisions of paragraph 8, 0 heu of the payment of mortgage insurance premiims, These
stenis are called Lscrow Iems. ' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender fur a federably related mortgage foan may require for Borrower's escrow account under the federal Real
Lataie Settlement Procedures Act of 1974 as amended from time to tune, 12 U.S.C. § 2601 ef seq. (C'RESPA™), unless
anuther law that applies 1o the Funds sets a lesser amount. Il so, Lender sy, at any time, collect and hold Funds in an
amount aot to exéeed the lesser amount. Lender may estimate the amount et Funds due on the basis of current data and
teasonable estupaten G4 expenditures of future Escrow ltems or othervise in accordance with apphicable law.

The Funds shit Be held map imstitution whose deposits arc insured by a federal ngency, instrunientality, or entity
fuiduding Lender, of Lezider s such i institution) or 1w ay Federal Home Loan Benk. Lender shall apply the Funds to
pay the Escrow Jtems, Lendee may not charge Barrower for holding and applying the Funds, annually analyzing the escrow
account, or verttying e Escrosd s, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender
o miche such g e, Howevdr, ender may regune Bostower to pay a one-tune charge for an independent real estate
tas tepostiang servae el by Lendet nncennection with this Joan, anless applicable Tiw provides otherwise. Undess an agrecinent
iy sde or apphicable Jaw requires inteses 05 be puad, Beader shith not be requiresd 1o pay Bortower sny sierest or catmngs
on the Funds Bovower and Lender nuy ageecsn weding, hovever, that interest shall be pad on the Funds. Lender shisl
pive to Botrewer . wathout charge, an annual accounting of the Funds, shewing ceedits and debits to the Funds and the purpose
for which zach debu to the Funds was made . The turds are pledge.d as additioni! security for all sums secured by this Securiy
histrument.

11 the Funds held by Lender exvecd the amonnts ga misted to be held] by apphicable law, Lender shigil account 1o Borrower
tor the excess Funds i aceordance with the requiresaents ¢ appavable law. 1F the amount of the Funds kelid by Lender at
any e o not sulherent e pay the Escrow lems when dusdeader ity wo avbfy Borrower in woting, and, in such case
Borrower shall pay to Lender the amount necessary to iake unabe deiiciency. Borrower shall make up the deficiency in
nc more than twelve monthly payments, at Leader’s sole discrecod

Upon payment in full of all sums secured by this Secuzity fast/waent, Lender shall promptly refund to Borrower
any Fuads held by Lender. It under pmagraph 21, Lender shath acquire Or/sell the Property, Lender, prior w the aequisition
or sale of the Property, shall apply any Funds held by Lender at the tinie of acguisition or sale as & credit agawst the suins
secured by this Seeury Instrument.

3. Application of Payments. Unless applicable law provides otherwis<, ail puyments received by Lender under
patagraphs 1 and 2 shall be appiicd. fiest, to any prepayment char ges due under the MotC; second, to amounts payable under
paragraph 2. third, to mterest due, fourth, 10 principal due; and last. 1o any late chargzsduc under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines andmpositions attributable to the
Property which may altain priority over this Security Instrument, and leasehold payments or grouns.cents, if any. Borrower
shall pay these obligitions in the manner provided in paragraph 2, or if not paid in that manne', Berrower shatl pay them
an ume direcily to the person owed paynient. Borrower shall promptly furnish to Lender all notices’ofamounts to be pad
under s parugraph 1 Borrower makes these payments dieectly, Borrower shall promptly furmish to Lended seceipts evidencing
the paysiients

Boriower shall promptly discherge any lien which has priority over this Security Instrument unless- Horrower: (1)
agrees in writiag to the payment of the obligation secured by the Lien in o manner acceptable to Lender; (b) contests i gooid
taith the hen by, ur defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the ten, ur (¢) seeures from the hoider of the lien an agreement satisfactory to Lender subor-
dinating the dien to this Security Instrument. If Lender determines that any part of the Property is subject to & hen which
iy attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisly the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bocrower shall keep the improvements now existing or hereafier erecied on
the Property iasured against loss by fire, hazards included withia the term ““extended coverage’™ and any other hazards,
including fMoods or flouding, for which Lender requires insurance. This insurance shall be maintained in the wmounts and
tor the penods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. If Borrowe fails 10 maintain coverage described above, Lender
may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Form Q014 W (page 2 of b pages)
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AL tsuranc: policies and renewals shall be acceptable o Lender and shall include o standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. I Lender reguires, Borrower shall promptly give to Lender all receipts
of paid premiums ad renewal notices. In the event of loss, Borrowey shall give prompt notice to the insurance carrier and
Lender. Lender may make proot of loss o not mide promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appiied 1o restoration or repair
of the Property dumaged, of the restoration oF repair is economically feasible and Lender s security is not fessened. If the
restoration or repait is not economically feasibhe or Lender's secuiity would be Jessened, the insurance procecds shali be
apphied to the sums seeured by this Security Instriiment, whether or not then due, with any excess pad to Borrower. I Borrower
abandons the Property, or does not answer withan 20 days a notice from Lender that the insurance carrier has offered to
settle achnm, then Lender may colleet the insurance proveeds. Lender may use the proceeds to repair or restore the Property
oF to pay suns seoured by this Sceunty Instrament, whether or not then due. The 30-day period will begin when the notice
ogven,

Unless Lesider and Borrowes otheewise agree in wnting, any apphication of proceeds w principal shall not extend
ar postpese the Juidate of the monthly payments referred toan pagagraphs 1 and 2 or change the amount of the payments.
Hownder paragraph <Vtine Property s acquued by Lender, Borrower™s right te any wsarance pohicies and proceeds resulting
from dmmage to the Prappiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceeurity
[nstrument immediawely prisao e acquisition.

6. Occupuncy, Presercstion, Maintemince and Protection of the Property; Borrower’s Loan Application;
Leasebolds.  Borrower shall ocCuny, establish, and ase the Propenty as Borrower's principal resideace within siy days
alter the execution of ins Sceursty“instrument and shall connmue to sceupy the Property as Borsower’s prinaipal residence
for st Jeast one year alter the dine of ocoepancy, unless Lender otherwise sgrees i wiiting, which consent shall not be
unrcasonable withheld, or unless exteneing drcumstances exist which are beyond Borrower's control. Borrower shall pot
destroy, damage o5 supur the Property, allo the Property to deteriorate, or commit waste on the Property. Borrower shall
be e defaul? o any forfenture action or proceeding whethier civil or eriminal, 1 begun thatin Lender's good faith judgment
could resalt s forieiure ot the Propeny or stherwiseaaterially iupair the lien created by this Securnty Instrument or Lender's
secutity interest. Borrower may cure such a defamiand censtiate. as provided in paragraph 18, by causing the action o
proceeding to be desmissed with o voling that, in Lende"s pead faith detesnunation, precindes torfeiture of the Borrower's
interest in the Peoperty or other material imgairmient of (e Ben created by dus Secunty instrument or Tendes's secunty
terest Borrowet shall also be n detavit if Borrower dunng the toan application process, gave matenally false or inaccurase
miorartion o statements to Lender (o failed to provide Lender yath any smatenial iformation) i connection with the foan
evidenced by the Note, mchuding, but not Inmited 1o, representatioqs concernmg Borrower's occupancy of the Property as
a pruncipal residenae. 11 this Security Instrument is on a deasehold, Borrarer shall comply witi abl the provisions of the lease.
i Borrower acquires tee title to the Property, the leaschold and the fee 24t shal' not merge unless Lender agrees to the
CTger i writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails t2 pecform the covenants and agreements
contained 1 this Securiy Instrument, on there s a deg al procecding that may significdni®y affect Lender's rights in the Property
{such ay @ proceeding i bankruptey, probaie, for condemnation or forfeiture or to enfares Taws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property aad Lende!'s pights in the Propeity. Lender's
actions may include paying any sums sccured by s hen which has priveity over this Secunty bisirument, appeariag in court,
paying reasonable attomeys” fees and entering on the Property to make repairs  Although Levder may take wction under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borioyeer secured by this
Sccurity instrument. Unless Borrower and Eender agree to other terms of puymers, these amounts shiad bear inierest frosm
the date of disbursement at the Moty rate and shall be payable, with interest, upon notice from Lender to Bor(Gwier requesting
patyaent.

8. Mortgage Insurance. I Lender required mortgage insurance as a conditicn of making the loan secured by this
Securiy Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage requirsd by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums
required (o obtain coverage substantially equivalent to the mortgage nsurance previously in effect, at a cost substantially
cauivalent to the costto Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-tweltth of the yearly mortgage insurance premiuvm being paid by Borrower when the insurance coverage
fapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again bcomes available
and is obtained. Borrower shall pay the premiums required to maintair mortgage insurance in effect, or © provide a loss
reserve, unill the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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