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1849599

THIS MORTGAGE ("Security ‘astrument”) is given on - NOVEMBEE 18, 1992 . The morigagor 15

TERRENCE J. HARRISON
AND ANGEL M. HARKISOM, HUSBAND AND WIFE

(" Botrower ), This Secunty [astrument m givents

NBD MORTGAGE COMPANY

which s orgamzed and cxisting under the laws of THE STATE OF DELAWARE , and whose
addriss 1y 900 TOWER DR IVE ‘

TROY, MICHIGAN 48098 i"fender”). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND

AN 00/1060 Lollars (U.S. $ 87,000.00 .

This debt s evidenced by Borrower's note dated the ssme date as thte Seeupiy Instrument ("Note™), which provides for
monthly payments, with the full debt, i5 not paid cerlier, due and payable on DFCEMBER 1, 2022

This Scourity Instrument seoures 1o Lender: (a) the repayment of the debt evidenced by <neNote, with intezest, and all lcmwals
extensons and modifications of the Note; (b) the payment of ull other sums, with interestudvanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (¢) the performanc: of Borrower's covearnls and agrecments under this
Securty Instrument and the Note. For this purpose, Barrower dous hereby ntortgage, grant and ¢nvey to Lender the following
desrihed propenty located in COOK Couaty, Hinos:
PARCEL 1: UNIT 21-B IN INVERRARY WEST PHASE II CONDOMINIUM AS
DELTNEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:. PAKRT

SER ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

6SZ6

[

i~

[

02-01-400-102-1070 ",
which has the address of 1232 INVERRARY LANE-UNIT 21-B, PALATINE 8trsat, City |,
behinons 60067 2p Code (" Property Address”);
ors 1088
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S, Waaird or Proper rovfel i me exafing or hereulter erected on the

Fropeaty mred agmnst boss by hire, bnzards ancluded within the jorm nxumdutl coversgd” and nny} other hazands, mchuhing
fineds o Homdimg, tin which Lender sequines anxarance Thiv msurnee shall be ngrned m the amounts and tor the periods
it Lender roguires. The tstivance ciraee providimg the sastince shatl be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. 1t Borrower futls to masntain coverago described whove, Lender may, s Lendor's
optien, obtamn coverage 1o protect Leader’s cights in the Property in accordance with peragraph 7.

All insarance pohicies and repewads shall be aceeptable to Lender and shull include a standard mortgage clause, Fender
shaedl have the tght w hold the policy -« nnd repewals. T Lender requites, Bormwer shall promptly give © Lender all receipts of
pad premiums and reneval notices, In the event of loss, Borrower shelf geve prompt notice 1o the insurance carnier and 1endor,
Lender miay make proof of Joss if not made premptly by Borrower.

Unicss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repais of the
Property damaged, if the restoration or repair is economically feasible and Lender's secarity is not lessened. If the restoration or
repair 1 not ceonomically feasible or Lender's secunty would be fessened, the insurance proveeds shall be applicd to the sums
cecured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the
Propeity, or does pot answer within 30 duys anotice from Lender that the insueance carrier has offered to settle a chum, then
Lender miay collect the insurance proceeds, Lender may use the proceeds to repair or restore the Proberty or to pay sums
sevined by tis Secunsts Instrument, whethier or not then due. The 10-day period will begin when the notice is given,

Untess Lender snd-Horrower otherwise agree in writing, any application of proceeds to princtpal shall not extend or
postpone the due date GLipc monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. §f
wndey paragraph 21 the Plopapyis acquired by Lender, Borrowet's right to any insurance policies and procecds resulting from
dasiue to the Property prior fetpssequisition shall pass to Leoder to the extent of the sums secured by this Seeurity Instrument
smmeduately prior (o the acquisitror.

6. Occupancy, Preservation, Nsaintenance and Protection of the Property; Borrower'’s Loun Application; Leaseholds,
Borrower shall oceupy, establish, and us: the Sroperty as Borrower's principal residence within sixty days after the exceutron of
this Sceurtty tasteument and shall conginue’te ossupy the Property as Borrower™s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ia writing, which consent shull not be unveasonably withheld, or unless
extenuating circumstances exist which are beyord 3orrower’s control. Borrower shall not destroy, damage or impatr the
Property, altow the Property to deteniorate, or cominit waste on the Property. Borrower shall be in default 1f any forfeiture
action or proceeding, whether civil or cnnunal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially nnpwr the len created by this Sccurity Instrument or Lender's seeurity interest. Borrower muy
cure such a default and renstate, as provided 1n paragraph 18, by 'Cousiag the actron or proceeding to be dismissed with a ruling
that, i Lender’s good futh determination, precludes forferture 0f the: Borrower's inferest in the Property ot other material
mparrment of the lien created by this Security Instrument or Lender’s security interest. Borrower shalt also be in default 1f
Boirower, during the foan apphcation process, gave materiaily false or incecurate information or statements to Lender (or failed
to provide Lender with sny material information) in connection with the teln evidenced by the Note, including, but not limited
to, tepresentations concerning Borrower's occupancy of the Property as a principal tesidence. If this Security Instrument is on a
lewschold, Borrower shall comply with all the provisions of the lease. f Borrowsr sequires fee title 1o the Property, the
leaschold and the tee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails t perform theCsvenants and agreements confamed in
thi~ Sceurity Instrument, or there is a legal proceeding that may significantly sffect Lender’s ﬁghts‘ in the Property (such as a
proceedmg in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Leader may do and
pay for whatever is necessiry to protect the value of the Property and Leader’s nights tn the Propesty. Leader’s actions may
mclude paying any sums secured by a lien which has priority over this Security Instrument, eppeariag in court, paying
reivcanghle attorneys” fees and eptering on the Property to make sepairs. Although Lender may take actior under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower sccured by this
Secunty Instrumeat. Unbess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. It Lender required mortgage insurance ay a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insunance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums requered to
obtun coverage substantially equivalent to the mortgage insurance previously in effect, at « cost subsianitally equivaient to the
cost t0 Borrowsr of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantrally equivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender each month a suin equal to
one-twelfth of the yearly mortgage insusance premium being paid by Borrower when the insurance coverage lapsed ot ceased to

be i efteet. Lender will accept, use and retin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
OPS 1081
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PARCEL 1: UNIT 21-B IN INVERRARY WEST PHASE II CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART
OF THE SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26834625 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLAKATTON AND GRANT OF EASEMENT RECORDED AS DOCUMENT 247460341 AND
AS AMENDED BY DOCUMENT 25880238 FOR INGRESS AND EGRESS.

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
AS SET FORTIH. IN THE DECLARATION OF EASEMENT DATED OCTOBER 20, 1983
AND RECORDED OCTOBER 2%, 1983 AS DOCUMENT 26834626 AND AS CREATED BY
DEED FROM AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A A
NATTONAL BANKI¥G, ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
APKIL 11, 1983 KmOWN AS TRUST NUMBER 57558 TO DAVID ALAN HARRIS
DATED MBRCH 27, 1954.AND RECORDED APRIL 18, 1934 AS DOCUMENT
27049795 FOR INGRESS/AND EGRESS IN COOK COUNTY, ILLINOIS.

02-01-400-102-1070
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24. Riders to this Security Instrument. it one or more ridere ire axnouted by Bnhcvjar and racordad togethar
with this Sacurity Instrument, tha cavanants and syroaments of eech such rider shall be Incorporated into and shall smend

and suppiasmant the covenants and agraemants ot this Seourity Inst:ument as if the rideris) were a part of this Sscurity {.C
Ingtrument, N
&
{Chock applicable box(es)} wr
| l Adjustable Rste Rider % condominium Rider [ ] 1-4 Family Rider o
l_,) Gradusted Paymant Ridar Plannad Unit Developmaent Rider H Riwoakiy Payment Ridor e
1| 8slloon Rider { Rate !mprovament Rider Second Home Rider b
L1 V.A. Rider K Otheris) (spocity) LECAL DESCRIPTION RIDER .

BY SIGNING BELOW, Borrower acoepts and agrees to the terma and covenants contained in this Seaurity Inatrument and
in any rideris) axacuted by Borrower and recorded with it.

Witnass TERRENG Jt hm{:usoii:' Borrower
wol
‘ )(2 /) % /’“ /Z/@émﬂ)@f? L (Gesl
thnass M. HARRISON Barrowor
ST . (§eal)
Borrower
) e . {Seal)
Borrower
STATE OF ILLINOIS, COOK County ss:

1, , 3 Notary Public in and for said

county and s*ate do hereby certify that

TERRENCE J. HARRISON AND ANGEL M. HARRISON, HUSBAND AND WIFE

’

personally known to me to be the sama parsan(s) whose name(s) subscribed to the fcragoing instrument, appeared betfore

mae this Jday in person, and acknowledged that THEY signad and delivered the said instrument as THEIR
free and voluntary act, for the uses and purposes tharsin sat forth.
Given under my hand and official seql, this day of .
# CommissiomBapiymy Wi } Z:d;/({g;/ sz_w.,/lﬂj/
OFFICIAL SEAL ¢ Nli?'/l’ublk %
LYNDA L ERNST ¢
DPS 1094

Page 8ol 0
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